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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3 (1) AND 4 READ WITH REGULATION 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHNAGE BOARD OF INDIA (SUBSTANTIAL
ACQUISTION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF
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OPEN OFFER FORACQUISITION OF UP TO 10,63,582 (TEN LAKHS SIXTY THREE THOUSAND FIVE HUNDRED AND EIGHTY TWO) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- (INDIAN RUPEES TEN) EACH (“EQUITY
SHARES”) REPRESENTING 26.00% (TWENTY SIXPERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) OF THE AVIPOLYMERS LIMITED (“AVI” OR THE “TARGET COMPANY” OR “TC”’) FROM THE PUBLIC SHAREHOLDERS
(AS DEFINED BELOW) OF AVIPOLYMERS LIMITED (“AVI” OR THE “TARGET COMPANY” OR “TC”), BY M/S ROOTSPARKLE TRADING PRIVATE LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS
OF REGULATION 3(1) &4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”) (THE “OPEN OFFER”
OR “OFFER”)
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This detailed public statement (“DPS”) is being issued by Grow House Wealth Management Private Limited
(“Manager to the Offer”), for and on behalf of the Acquirer to the Public Shareholders of the Target Company,
pursuant to and in compliance with Regulations 3(1) and Regulation 4 read with 13(4), 14(3) and 15(2), and other
applicable regulations of the SEBI (SAST) Regulations, 2011 pursuant to the public announcement (“PA”) dated
March 06, 2025 submitted with the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and the
Target Company at its registered office in terms of Regulations 3(1) and 4 read with Regulation 14 of the SEBI (SAST)
Regulations, 2011.

Definitions:

“Equity Shares” means the fully paid-up and diluted equity shares of the Target Company of face value of Rs.10/- (Rupees
Ten Only) Each.

‘Manager’ refers to Grow House Wealth Management Private Limited, the Manager to the Open Offer

“Offer” or “Open Offer” means the open offer for acquisition of up to 10,63,582 (Ten Lakhs Sixty-Three Thousand Five
Hundred and Eighty Two) Equity Shares, representing 26.00% of the Fully Paid-up Equity Share Capital of the Target Company.

“Offer Price” “means 313/- (Rupees Thirteen Only) Per Share.
“Offer Size” has the meaning described to such term under paragraph 1.
“Public Shareholders” means Shareholders of Target Company other than Parties to the Agreement.

“SPA” or “Agreement” means the share purchase agreement dated March 06, 2025 executed between the Acquirer and
the Sellers for the sale of the Sale Shares by the Sellers to the Acquirer.

“Target Company” or “TC” or “AVI” refers to M/s AVI Polymers Limited.

“Underlying Transaction” refers to the transaction for sale and purchase of the Sale Shares as contemplated under the
Share Purchase Agreement.

“Voting Share Capital” means total voting equity capital of the Target Company on a fully diluted basis expected as of tenth
(10") working day from the closure of the tendering period of the Offer.

“Working Day” means any working day of SEBI.

ACQUIRER, SELLERS, TARGET COMPANY AND OFFER
DETAILS OF ACQUIRER:

ACQUIRER - ROOTSPARKLE TRADING PRIVATE LIMITED

Rootsparkle Trading Private Limited (“Acquirer’/” RTPL") is a private limited company incorporated under the provisions
of the Companies Act, 2013 (CIN: U46909GJ2024PTC154682) on August 28, 2024 with the name and style of “Rootsparkle
Trading Private Limited” registered with the Registrar of Companies, Gujarat, India. The registered office of RTPL is
presently situated at S2, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhramakumari, Ishwariya Vishwa
Vidyalaya, Sardar Ganj, Anand-388001, Gujarat, India, Tel. No.: +91-7990058460, Email: rootsparkle@rediffmail.com.
There has been no change in the name of Acquirer since its incorporation.

Acquirer is primarily engaged in the business of trading of agriculture products by way as providers of wholesale of
cereals & pulses to undertake commercial agriculture activities including, agricultural and related activities, deal in retail
trading, wholesale trading, export, import of such agricultural products and commodities including grains, cereals,
seeds, plants, flowers, vegetables, fruits, corn, hay, straw or animal feed and Activities Related to Agriculture.

The Equity Shares tendered in this Offer will be acquired solely by Acquirer and there is no person acting in concert with
Acquirer in this Open Offer.

The Acquirer is Private Limited and is not listed on any stock exchanges in India or outside India.

The Acquirer is promoted by Mr. Chintan Patel and Mr. Pankaj Thakkar. The present authorised share capital of Acquirer
is Rs. 1,00,00,000/- (Rupees One Crore Only) representing 10,00,000 (Ten Lakhs) equity shares of Rs. 10/- (Rupees Ten
Only) each. The equity shares of RTPL are not listed on any stock exchange.

The paid-up equity share capital of Acquirer is Rs. 1,00,00,000/- (Rupees One Crore Only) comprising of 10,00,000 (Ten
Lakhs) equity shares of Rs.10/- (Rupees Ten Only) each, fully paid up as under:

Sr. No. | Name of the Shareholders No. of Shares held % of Shareholding

1 Chintan Yashwantbhai Patel 9,95,000 99.50

2 Pankaj Dilipbhai Thakkar 5,000 0.50

Total 10,00,000 100.00

The details of the present board of directors of Acquirer are tabled below:

Name of the Director DIN Date of appointment |
Mr. Chintan Y. Patel 10774473 08/11/2024

Mr. Pankaj D. Thakkar | 10896082 03/01/2025

None of the Directors of RTPL are director on the board of the Target Company.

RTPL is not forming part of the present Promoter Group of the Target Company. The Acquirer does not have any relation
with the Target Company nor have any interest in the Target Company prior to the date of the PA. Further, no nominee(s)
representing RTPL is/are on the Board of Directors of the Target Company. None of the directors of RTPL hold any
ownership / interest / relationship / directorship / shares in the Target Company.

The key financial information of RTPL based on the unaudited financial statements for the period ended February 28,
2025 are as follows:

Sr. No. | Particulars Period ended February 28, 2025
1 Total Revenue 752.37
2 Net Income (Profit/(Loss) After Tax) | 17.81
3 i Earnings Per Share (in Rs.) . 1.78
4 Net Worth/Shareholders’ Funds 513.81

(Source: as certified by Mr. Shivam K Bhavsar (Membership No. 180566), Proprietor of S K Bhavsar & Co., Chartered
Accountants (FRN No. 145880W) having its Office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Society,
Satellite, Ahmedabad, Gujarat 380015, Ph.: +91-94299 06707, E-mail: cashivambhavsar@gmail.com vide certificate
dated March 06, 2025 bearing Unique Document Identification Number (UDIN) — 25180566BMHTRD6233

The Acquirer does not hold any Equity Shares of the Target Company as on the date of this DPS. Further, the Acquirer
has not acquired any equity shares after the date of the PA. The directors of the Acquirer do not hold any Equity Shares
of or voting rights in the Target Company. None of the directors of the Acquirer are on the board of directors of the Target
Company.

The Acquirer has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B of the
Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act’) or under any other regulation made under
the SEBI Act

The Acquirer has not been categorized or declared as (i) “wilful defaulter” by any bank or financial institution or
consortium thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India, in terms
of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

The Acquirer and directors of the Acquirer have not been categorized as a “fugitive economic offender” under Section
12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1) (ja) of the SEBI (SAST) Regulations.

The Net Worth of the Acquirer as on February 28, 2025 is ¥5,13,80,962 (Rupees Five Crore Thirteen Lakhs Eighty
Thousand Nine Hundred Sixty-Two Only) and the same is certified through Mr. Shivam K Bhavsar, (Membership No.
180566), Chartered Accountants, having his office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Society,
Satellite, Ahmedabad, Gujarat 380015, Email id: cashivambhavsar@gmail.com; vide certificate dated 06™ March, 2025,
bearing Unique Document Identification Number (UDIN) —25180566BMHTRA8161.

DETAILS OF SELLERS:

Part of Details of shares held by the Sellers
Sr. N ¢ el Eromoier and | pre_Transaction Post Transaction
No. ame ot seflers GrrzT:(iresl Number | % of Equity | Number | % of Equity
No) of Equity | Share Capital | of Equity | Share Capital
Shares | of the Target | Shares of the Target
Company Company
1 Mansukh Patel PAN: ABEPP4574H
Address: Plot 3-A-1 Ashokvatika, Yes 8,000 0.20% Nil Nil
Ambli Bopal Road, Bodakdev,
Ahmedabad 380058, Gujarat
2 Mansukh Patel HUF
PAN: AADHP7863H
Address: Plot 3-A-1 Ashokvatika, Yes 10,21,500 | 24.97% Nil Nil
Ambli Bopal Road, Bodakdev,
Ahmedabad 380058, Gujarat
Total | 10,29,500 | 25.17% Nil ' Nil

The Sellers have entered into the Share Purchase Agreement dated March 06, 2025 with the Acquirer.

The Sellers have not been prohibited by SEBI from dealing in securities in terms of direction issued under Section 11B
of the SEBI Act, or under any of the regulations made under the SEBI Act.

Pursuant to this Offer and the transactions contemplated in the SPA , the Sellers shall relinquish the control and
management over the Target Company in favor of the Acquirer, in accordance and compliance with the provisions of
Regulation 31A of SEBI (LODR) Regulations, and shall be reclassified from the ‘promoter and promoter group’ category
to ‘public category’ of the Target Company subject to receipt of necessary approvals required in terms of Regulation
31A(10) of the SEBI (LODR) Regulations and the satisfaction of conditions prescribed therein.

DETAILS OF TARGET COMPANY - AVI POLYMERS LIMITED

The Target Company was incorporated as “AVI Polymers Limited” under the provisions of the Companies Act, 1956 on
March 01, 1993 and registered with the Registrar of Companies, in Jharkhand.

The registered office of the Target Company is situated at Ambica & Co. Old H.B. Roadranchi. , Ranchi., Jharkhand, India
- 834009, Tel: +91 7048360390; Email: avipolymer@gmail.com; Website: https://avipolymers.com CIN No.:
L27204JH1993PLC005233.

The Target Company is a public limited Company engaged in the business of Specialty Chemicals and Other Products.
The Equity Shares (as defined hereinafter) of the Company are listed on the Stock Exchange (as defined hereinafter) in
India.

The Authorized Share Capital of the Company is ¥6,50,00,000/- (Rupees Six Crores Fifty Lakhs Only) divided into
65,00,000 (Sixty-Five Lakhs) Equity Shares of ¥10/- each. As on date, the issued, subscribed and paid-up capital of
the Target Company is ¥4,09,07,000/- (Rupees Four Crore Nine Lakhs Seven Thousand only) divided into 40,90,700
(Forty Lakhs Ninety Thousand Seven Hundred) Equity Shares of ¥10/- each.

The entire issued, subscribed, paid up and voting equity capital of the Target Company is listed at BSE Limited (“BSE”)
only.

The Equity Shares of the Target Company are frequently traded on BSE within the meaning of Regulation 2(1)(j) of the
SEBI (SAST) Regulations.

As on the date of this DPS, there are no partly paid-up shares and no outstanding instruments in the nature of warrants/
fully convertible debentures/partly convertible debentures etc. which are convertible into equity at any later date in the
Target Company.

The key financial information of the Target Company are as follows:
(in Lakhs except EPS)

Particulars 31-Dec-24 | 31-Mar-24 | 31-Mar-23 | 31-Mar-22
(Unaudited) | (Audited) | (Audited) | (Audited)
Total Revenue 34.19 87.73 403.22 522.14
Profit After Tax (PAT) including Other Comprehensive Income | 7.36 2.36 11.80 48.06
Earnings Per Share () 0.18 0.06 | 0.29 1.17 |
Networth / Shareholder's Fund 492.31 484.95 1 482.59 470.79

Certificate dated March 06, 2025 issued by CA Ajay Sharma (Membership No. 035075), Partner of Jain Kedia & Sharma, .
Chartered Accountants (Firm Registration No: 103920W) having UDIN 25035075BMILCAT7765.
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DETAILS OF THE OFFER

This is a Triggered Offer, being made by the Acquirer in accordance with Regulations 3(1) & 4 of the SEBI (SAST)
Regulations.

The Acquirer are giving this Open Offer to acquire up to 10,63,582 (Ten Lakhs Sixty Three Thousand Five Hundred and
Eighty Two) fully paid-up equity shares having face value of 310 (Rupees Ten Only) each, representing 26.00% of the
Voting Share Capital of the Target Company at a price of ¥13/- (Rupees Thirteen Only) per Equity Share (“Offer Price”)
aggregating to ¥1,38,26,566/- (Rupees One Crore Thirty Eight Lakhs Twenty Six Thousand Five Hundred Sixty
Six only), payable in cash, subject to the terms and conditions set out in the Public Announcement (“PA”), this Detailed
Public Statement (‘DPS”) and the Letter of Offer (“LoF”), which will be sent to the Eligible Equity Shareholders of the
Target Company.

All owners of the Equity Shares of the Target Company registered or unregistered except the Acquirer, existing Promoters/
Promoter Group and Deemed PACs with the Acquirer and the parties to the SPA, are eligible to participate in the Offer
in terms of Regulation 7(6) of the SEBI (SAST) Regulations, 2011

The Offer Price will be paid in cash, in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST)
Regulations, 2011.

The payment of consideration shall be made to all the shareholders, who have tendered their equity shares in acceptance
of the Open Offer, within ten working days of the expiry of the Tendering Period as per secondary market pay out
mechanism.

As on date, there are no statutory approvals required to acquire the equity shares tendered pursuant to this Offer. If any
other statutory approvals are required or become applicable at a later date before the completion of the Offer, the Offer
would be subject to the receipt of such other statutory approvals. The Acquirer will not proceed with the Offer in the event
such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations, 2011.

As on date, there are no instruments pending for conversion into Equity Shares.

The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all liens, charges
and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer
declared thereof.

The Acquirer intend to retain the listing status of the Target Company and no delisting offer is proposed to be made.

This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI (SAST)
Regulations, 2011.

This Open Offer is not a competing offer in terms of Regulations 20 of SEBI (SAST) Regulations, 2011.
This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of shares of the Target Company.

In terms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior
to completion of the Open Offer are not received or refused, and, or any other condition stipulated in the SPA for acquisition
attracting the obligation to make the Open Offer is not met for reasons outside the reasonable control of the Acquirer, and
such agreement is rescinded then the Acquirer shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirer, through the Manager to the Open Offer, shall, within 2 (Two) Working Days
of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance
with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2011.

The Manager to the Offer, Grow House Wealth Management Private Limited does not hold any Equity Shares in the Target
Company as on the date of the Public Announcement and this Detailed Public Statement. The Manager to the Offer further
declares and undertakes that they will not deal on their own account in the equity shares of the Target Company during
the offer period.

The Acquirer do not have any plans to alienate any significant assets of the Target Company whether by way of sale,
lease, encumbrance or otherwise for a period of two years except in the ordinary course of business of the Target
Company. Target Company’s future policy for disposal of its assets, if any, for two years from the completion of Offer will
be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of the
shareholders through special resolution passed by way of postal ballot in terms of Regulation 25(2) of the SEBI (SAST)
Regulations, 2011.

As per Regulation 38 of the SEBI (LODR) Regulations, read with Rule 19A of the SCRR, the Target Company is required
to maintain at least 25.00% of the public shareholding, on continuous basis for listing. Pursuant to completion of this
Offer, assuming full acceptance, the public shareholding in the Target Company shall not fall below the minimum level
required as per the listing agreement entered into by the Target Company with the BSE Limited read with Rule 19A of
the SCRR.

BACKGROUND TO THE OFFER

On March 06, 2025 the Acquirer entered into a Share Purchase Agreement with the Sellers (‘SPA’), to which the Acquirer
have agreed to acquire 10,29,500 Equity Shares constituting 25.17% of the Equity Share Capital of the Target Company
at a negotiated price of ¥13.00/- (Rupees Thirteen Only) per Equity Share aggregating to ¥1,33,83,500/- (Rupees One
Crore Thirty Three Lakhs Eighty Three Thousand Five Hundred only), payable in cash subject to the terms and conditions
as set out in the SPA.

At present, The Acquirer is engaged in the business of Trading of Agricultural products and Activities Related to
Agriculture and Promoter as well as Directors of Acquirer are young, dynamic and enthusiastic business entrepreneur.

The Object of the acquisition is to acquire substantial Equity Shares and Voting Share Capital accompanied by control
over the Target Company in due compliance of SEBI (SAST) Regulations, 2011. The Acquirer intend to continue the
existing line of business of Target Company and may diversify into other business if the company comes across
lucrative business opportunities after successful completion of present open offer in accordance with the laws applicable.
The Acquirer reserve the right to modify the present structure of the business in a manner which is useful to the larger
interest of the shareholders. Any change in the structure that may be carried out, will be in accordance with applicable
laws.

Through the SPA, the Acquirer is making this Open Offer in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations,
2011 to acquire up to 10,63,582 equity shares having face value of 10 each, representing 26.00% of the Voting Share
Capital of the Target Company at a price of ¥13/-per equity share (“Offer Price”), aggregating to ¥1,38,26,566/-, payable
in cash, subject to the terms and conditions set out in the Public Announcement (“PA”), this Detailed Public Statement
(“DPS”) and the Letter of Offer (“LoF”), which will be sent to the Eligible Equity Shareholders of the Target Company.
Pursuant to the Underlying Transaction and upon completion of the Open Offer, the Acquirer shall have control over the
Target Company and become the Promoter of the Target Company. Further the Promoters/Promoter Group Shareholders
shall cease to be Promoter and Promoter Group of the Target Company and shall be classified as public shareholders
in accordance with the provisions of Regulation 31A (10) of the SEBI (LODR) Regulations, 2015.

The consideration payable, for the shares accepted under the Open Offer to the respective shareholders, shall be paid
in cash.

Silent Features of the SPA are as follows:

The Sellers agree to sell and transfer to the Acquirer a total of 10,29,500 (Ten Lakhs Twenty Nine Thousand Five
Hundred) Equity Shares having face value of 310/~ each at an offer price of ¥13.00/- (Rupees Thirteen Only) per fully
paid-up Equity Shares of the said Target Company along with the control of the Target Company in terms of the Takeover
Regulation.

It is agreed that sale proceeds of ¥1,33,83,500 (Rupees One Crore Thirty Three Lakhs Eighty Three Thousand Five
Hundred Only) shall be the full and final consideration payable by the Purchaser to the sellers for the purchase of sale
shares.

The Sale Shares held by the Sellers are in dematerialised form and are free from any lien, claim, pledge, charge,
mortgage, and encumbrance as on the date of the Agreement.

The sale and purchase of the Sale Shares shall be subject to compliance with the provisions of SEBI (SAST) Regulations
The Sellers and Acquirer shall cause the Company to comply with the with the provisions of SEBI (SAST) Regulations
SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in Target Company and the details of their acquisition are as
follows:

Sr. No | Particulars ACQUIRER
L L No. Of Shares | %
i. | Shareholding as on PA date Nil Nil
ii. Shares agreed to be acquired under SPA 10,29,500 25.17%
iii. Shares acquired between the PA date and the DPS date Nil Nil
iv. Shares to be acquired in the Open Offer (assuming full acceptances 10,63,582 26.00%
V. Post Offer shareholding [assuming full acceptance] (As on 10th working
| day after closing of tendering period) 20,93,082 51.17%

*Assuming full acceptance
OFFER PRICE

The equity shares of the Target Company are listed on BSE Limited (“BSE”) only, having a Scrip ID of “AVI" & Scrip
Code of 539288 and is currently underlying in Group “XT” on BSE Limited.

The annualized trading turnover in the equity shares of the Target Company on BSE based on trading volume during the
12 (twelve) calendar months prior to the month of Public Announcement (March 01, 2024 to February 28, 2025) is as given
below:

Name of the Stock | Total number of Equity Shares traded | Total Number {Annualized Trading

Exchange during the 12 (Twelve) calendar months | of Listed Turnover (in terms of % to
prior to the month of PA Shares Total Listed Shares)

BSE Limited 11,27,661 | 40,90,700 27.57%

(Source: www.bseindia.com)

Based on the information available on the website of BSE, the equity shares of the Target Company are frequently traded
on the BSE (within the meaning of explanation provided in 2(j) of the SEBI (SAST) Regulations). Hence, the Offer Price
of ¥13/- (Rupees Thirteen Only) per fully paid up Equity Share has been determined as per the parameters as set out
in terms of Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, being highest of the followings:

(@) | The highest negotiated price per Equity Share of the Target Company for any acquisition under 313.00/-

the agreement attracting the obligation to make a public announcement of an open offer

(b) | The volume-weighted average price paid or payable for acquisition during the 52 (Fifty-Two) NA
weeks immediately preceding the date of PA

(c) | The highest price paid or payable for any acquisition during 26 (Twenty-Six) weeks period NA
immediately preceding the date of PA

(d) | In case of frequently traded shares, the volume-weighted average market price for a period of 312.99/-

60 trading days immediately preceding the date of PA on BSE

(e) | Where the shares are not frequently traded, the price determined by the acquirer and the
manager to the open offer taking into account valuation parameters including, book value,
comparable trading multiples, and such other parameters as are customary for valuation of
shares of such companies

() | The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, NA@

if applicable

Source: Valuation report dated March 06, 2025 issued by Manish Santosh Buchasia Registered Valuer (RV Reg No.:
IBBI/RV/03/2019/12235), Proprietor of Manish Santosh Buchasia (IBBI Registered Valuer).

Notes:
(1) Not applicable as the Equity Shares are frequently traded.
(2) Not applicable since the acquisition is not an indirect acquisition.

In view of the parameters considered and presented in table above, in the opinion of the Acquirer and Manager to the Offer,
the Offer Price of ¥13/- (Rupees Thirteen Only) per fully paid up Equity Share is justified in terms of Regulation 8 of
the SEBI (SAST) Regulations, 2011.
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Pursuant to regulation 8 (17) of the SEBI (SAST) Regulations, there has been no confirmation for any reported event or
information provided by the Target Company due to any material price movement as per the framework specified under
sub-regulation (11) of Regulation 30 of the SEBI (LODR) Regulations and thus no exclusion or adjustment has been made
for determination of offer price under the SEBI (SAST) Regulations.

There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters under
Regulation 8(9) of the SEBI (SAST) Regulations.

In the event of any acquisition of Equity Shares by the Acquirer during the Offer period, at a price higher than the Offer
Price, then the Offer Price will be revised upwards to be equal to the highest price paid for such acquisition in terms of
Regulation 8(8) of the SEBI (SAST) Regulations. However, the Acquirer shall not acquire any Equity Shares after the 3rd
Working Day prior to the commencement of the tendering period of this Offer and until the expiry of the tendering period
of this Offer.

As on date, there is no revision in open offer price or open offer size. In case of any revision in the open offer price or open
offer size, the Acquirer shall (i) make corresponding increases to the escrow amounts; (ii) make a public announcement
in the same newspapers in which DPS has been published; and (iii) simultaneously with the issue of such announcement,
inform SEBI, Stock Exchange and the Target Company at its registered office of such revision. The revised Offer Price
would be paid to all the Public Shareholders whose Equity Shares are accepted under the Open Offer.

In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised,
on account of competing offers or otherwise, at any time prior to the commencement of the last one Working Day before
the commencement of the Tendering Period. In the event of such revision: (a) the Acquirer shall make corresponding
increase to the Escrow Amount (as defined below); (b) make a public announcement in the same newspapers in which
this Detailed Public Statement has been published; and (c) simultaneously with the issue of such public announcement,
inform SEBI, the Stock Exchanges and the Target Company at its registered office of such revision.

If the Acquirer acquire Equity Shares during the period of twenty-six weeks after the closure of tendering period at a price
higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition price and the Offer
Price, to all the Public Shareholders whose Equity Shares have been accepted in this Open Offer within sixty days from
the date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under
another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting of Equity Shares) Regulations,
2021 or open market purchases made in the ordinary course on the Stock Exchanges, not being negotiated acquisition
of Equity Shares in any form.

FINANCIAL ARRANGEMENTS

The total funding requirement for the Offer (assuming full acceptances) i.e. for the acquisition of 10,63,582 Equity Shares
of ¥10/- each from the public shareholders of the Target Company at Offer Price of ¥13/- (Rupees Thirteen Only) per
Equity Share is T1,38,26,566/- (Rupees One Crore Thirty Eight Lakhs Twenty Six Thousand Five Hundred Sixty Six
only) (the “Offer Consideration”).

The Acquirer have adequate resources and have made firm financial arrangements for financing the acquisition of the
Equity Shares under the Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations. The acquisition will be
financed through internal resources and no funds are borrowed from banks or financial institution for the purpose of this
Open Offer. The Acquirer hereby declares and confirms that it has adequate and firm financial resources to fulfil the total
financial obligation under the Open Offer.

After considering the aforementioned, as well as liquid securities available with the Acquirer, CA Shivam k Bhavsar
(Membership No. 180566), Proprietor of M/s Shivam K Bhavsar & Co., Chartered Accountants (Firm Registration Number:
0145880W) has certified that the Acquirer has sufficient resources to make the fund requirement for fulfilling all the
obligations under the Offer.

Based on the above, the Manager is satisfied about the following: (i) the adequacy of resources to meet the financial
requirements of the Open Offer and the ability of the Acquirer to implement the Open Offer in accordance with SEBI
(SAST) Regulations, and (i) that firm financial arrangements for the payments through verifiable means are in place to
fulfill the obligations under the Open Offer.

The Acquirer shall be solely acquiring the Equity Shares tendered in this Open Offer.

The Acquirer, the Manager to the Offer and Indusind Bank Limited, a banking corporation incorporated under the laws
of India, have entered into an escrow agreement for the purpose of the Offer (the “Escrow Agreement’) in accordance
with regulation 17 of the SEBI (SAST) Regulations, 2011. Pursuant to the Escrow Agreement, the Acquirer on March 11,
2025 have deposited cash of an amount of ¥1,38,26,566 in an escrow account opened with ICICI Bank Limited, which
is 100% of the Offer Consideration. The cash deposit has been confirmed by the Escrow Agent by way of a confirmation
letter dated March 12, 2025.

The Manager to the Offer has been duly authorized by the Acquirer to realize the value of Escrow Account in terms of
the SEBI (SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST) Regulations,
prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

To the best of knowledge and belief of the Acquirer, as of the date of this DPS, there are no statutory approvals required
for this Offer. However, if any statutory approval that become applicable prior to completion of this Offer, this Offer would
be subject to the receipt of such other statutory approvals that may become applicable at a later date.

The Acquirer will not proceed with the Open Offer in the event such statutory approvals are refused in terms of Regulation
23 of the SEBI (SAST) Regulations, 2011. This Open Offer is subject to all other statutory approvals that may become
applicable at a later date before the completion of the Open Offer. In the event of withdrawal, a public announcement
will be made within 2 (Two) working days of such withdrawal, in the same newspapers in which this DPS has been
published and such public announcement will also be sent to SEBI, BSE and the registered office of the Target Company.

Shareholders of the Target Company who are either non-resident Indians (“NRIs”) or overseas corporate bodies (“OCBs”)
and wish to tender their equity shareholding in this Open Offer shall be required to submit all the applicable approvals
of RBI which have been obtained at the time of acquisition of Equity Shares of the Target Company. In the event such
RBI approvals are not submitted, the Acquirer reserve the sole right to reject the Equity Shares tendered by such
shareholders in the Open Offer. This Open Offer is subject to receipt of the requisite RBI approvals, if any, for acquisition
of Equity Shares by the Acquirer from NRIs and OCBs.

Subject to the receipt of the statutory approval, if applicable, and other approvals set out herein, the Acquirer shall
complete payment of consideration within 10 (ten) Working Days from the closure of the tendering period to those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the Acquirer in accordance
with Regulation 21(2) of the SEBI (SAST) Regulations. Where statutory or other approval(s) extends to some but not all
of the Public Shareholders, the Acquirer shall have the option to make payment to such Public Shareholders in respect
of whom no statutory or other approval(s) are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approvals as disclosed above or which may be required by the Acquirer at
a later date, as per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that non-receipt of approvals
was not attributable to any willful default, failure or neglect on the part of the Acquirer to diligently pursue such approvals,
grant an extension of time for the purpose of completion of this Open Offer subject to the Acquirer agreeing to pay interest
to the Public Shareholders for the delay. Provided where the statutory approvals extend to some but not all holders of
the Equity Shares, the Acquirer have the option to make payment to such holders of the Equity Shares in respect of whom
no statutory approvals are required in order to complete this Open Offer.

In Accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there any delay in making
payment to the public shareholders who have accepted this offer, the Acquirer will be liable to pay interest at the rate
of 10.00% per annum for the period of delay. This obligation to pay interest is without prejudice to any action that the
SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if the delay
in payment is not attributable to any act of omission or commission by the Acquirer, or if it arises due to reasons or
circumstances beyond the control of the Acquirer, SEBI may grant a waiver from the obligation to pay interest. Public
Shareholders should be aware that while such waivers are possible, there is no certainty that they will be granted, and
as such, there is a potential risk of delayed payment along with the associated interest.

In terms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior
to completion of the Open Offer are not received or refused, and, or any other condition stipulated in the SPA for acquisition
attracting the obligation to make the Open Offer is not met for reasons outside the reasonable control of the Acquirer, and
such agreement is rescinded then the Acquirer shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirer, through the Manager to the Open Offer, shall, within 2 (Two) Working Days
of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance
with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2011There are no conditions stipulated in the SPA between
the Acquirer and the Sellers, the meeting of which would be outside the reasonable control of the Acquirer and in view
of which the Offer might be withdrawn under Regulation 23 of the SEBI (SAST) Regulations.

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER
Major Activities

Schedule @

Thursday, March 06, 2025
Thursday, March 13, 2025
Friday, March 21, 2025
Monday, April 07, 2025

| Wednesday, April 16, 2025
Monday, April 21, 2025
Monday, April 28, 2025
Wednesday, April 30, 2025

Public Announcement

Publication of Detailed Public Statement
Filing of Draft Letter of Offer with SEBI
Last Date for a public announcement for competing offer(s)

Last date for receipt of Comments from SEBI on Draft Letter of Offer
Identified Date®
Date by which Letter of Offer will be dispatched to the Shareholder

Last date by which a Committee of Independent Directors constituted by the BODs

of the Target Company shall give its recommendations
Last Day of Revision of Offer Price / Share Monday, May 05, 2025

Issue of advertisement announcing the schedule of activities for Open Offer, Monday, May 05, 2025

status of statutory and other approvals in newspapers
Date of commencement of tendering period Tuesday, May 06, 2025
Tuesday, May 20, 2025

Tuesday, June 03, 2025

Date of Closing of tendering period

Date of communicating the rejection / acceptance and payment of consideration
for the acquired share

Post Offer Advertisement Tuesday, June 10, 2025

() The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST)Regulations) and are
subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify, the actions set
out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations.

@ Identified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter
of Offer would be sent. All owner (registered or unregistered) of equity shares of the Target Company (except Acquirer and
the Sellers of the Target Company) are eligible to participate in the offer anytime before the closure of the Offer.

PROCEDURE FOR TENDERING THE SHARES

The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by the Stock
Exchanges in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations
and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI and as amended vide SEBI
circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 as amended from time to time, and SEBI Circular bearing
number SEBI/HO/ CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021. As per SEBI Circular bearing number SEBI/HO/
CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be marked against the shares of the shareholders
participating in the tender offer. Upon finalisation of the entitlement, only accepted quantity of shares shall be debited
from the demat account of the shareholders. The lien marked against unaccepted shares shall be released. The detailed
procedure for tendering and settlement of shares under the revised mechanism will be available in the Letter of offer which
shall also be made available on the website of SEBI — www.sebi.gov.in

All owners of Equity Shares (except the Acquirer and Promoters Sellers) whether holding Equity Shares in dematerialized
form or physical form, registered or unregistered, are eligible to participate in the Offer any time before closure of the
tendering period.
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JALlenders transfer debt to NARCL

JAIPRAKASH ASSOCIATES,
WHICH isundergoinganinsol-
vency process,on Wednesday
saida consortium oflenders has
transferred its outstanding
loans to National Asset Recon-
struction Company (NARCL).
Jaiprakash Associates (JAL)
in a regulatory filing said the
consortium of lenders of the
company has “assigned/trans-
ferred their outstanding
debt/financial assets along
with underlying securities
interest, pledge of shares,guar-

antees, receivables, etc.
charged for financial assis-
tance granted by themtoJALin
favour of NARCL”.

According to thefiling, the
consortium comprises SBI,
ICICI Bank, IDBI Bank, Axis
Bank, LIC, Canara Bank, Bank
of Maharashtra, IFCI, PNB,
UCO Bank, South Indian
Bank, Punjab & Sind Bank,
Jammu & Kashmir Bank,
SIDBI, Standard Chartered
Bank, Karur Vysya Bank, EXIM
Bank, Bank of India, Indian

Overseas Bank, Indian Bank,
Indusind Bank, Bank of Bar-
oda, Union Bank of India, Cen-
tral Bank of India and SREI
Equipment Finance.

The total amount of the
debt transferred to the NARCL
was not disclosed.

Earlier this month, JAL
informed that its total out-
standingloans from banksand
financial institutions stood at
355,493.43 crore as of Febru-
ary 20,2025.

—PTI

Feb inflation falls below 4%

MOREOVER, WITH THE infla-
tion trending lower than
expected, the average CPI for
the January-March quarter is
now expected to fall below the
RBI’sinitial projection of 4.4%,
say economists.

However, the core inflation
shot up to a 15-month high of
4% in February from 3.7%,
mainly due tohigherraw mate-
rial prices,feeding into prices of
personal care products and
health. In the near-term, too,
the core inflation is seen
around 4%.

Analysts also see upside
risks to inflation stemming
from depreciation of the rupee
and a possible spike in prices of
many commodities due to the
global tariff war triggered by
the US. Additionally, prices of
wheat, edible oils and key veg-
etables are likely to rise in the
near term owing toabove-nor-
mal temperatures.

“The RBL,which cut therepo
rateby 25 bps (in February)and
implemented liquidity mea-
sures to address the system’s
deficit, is likely to maintain its
(rate) easing cycle for the next
monetary policy meeting,’said
Sujan Hajra, chief economist,

Anand Rathi Group.“However,
given some rise in the core
inflation and the expected con-
sumption boost, the central
bank will take a calibrated and
data-backed approach,” Hajra
added.

Upasna Bhardwaj, chief
economist, Kotak Mahindra
Bank, said, “We expecta 25 bps
rate cut each in April and June
policy along with a shift in the
stance to accommodative.
Beyond June, we continue to
monitor the downside risks to
growth todecipherroom foran
additional rate easing.”

Vegetable inflation,carrying
a weight of 6.04% in the CPI
basket, turned negative in Feb-
ruary at (-)1.07% for the first

time in 20 months. This was
primarily due to the statistical
effect of a high base. In Febru-
ary 2024, vegetable inflation
wasat 30.25%.

Economists at Acuite Rat-
ings & Research said,“Despitea
good rabi sowing season, we
expect the vegetable prices to
revert,startingin March,asthe
declines in categories will be
less pronounced.” They expect
the headline inflation to inch
up close to 4% in March.

In February, price pressures,
within food, persisted in some
categories, such as fruits
(14.82%) and oils & fats
(16.36%0).Cerealsinflationalso
remained elevated at 6.1% in
February,with therisingwheat
prices hinting atlingering sup-
ply-side constraints.

CareEdge Ratings expects
CPIinflationtostayaround the
49 levels supported by com-
fortable core inflation and
moderating food inflation
going forward. “The trajectory
of global commodity prices
remains a monitorable given
the overhang of uncertain
trade policies and geopolitical
tensions,” said Rajani Sinha,
chief economist, CareEdge.

After Airtel, Jio ties up
with Musk’s Starlink

HOWEVER,WITH THESE Star-
link partnerships, the industry
isunlikely to see further oppo-
sition or litigation that could
delay progress. Jio Platforms'
agreementwith SpaceXis sim-
ilar to Airtel's pact, subject to
regulatory approvals.

The partnershipwill enable
Jio to offer Starlink solutions
throughits extensiveretailand
online distribution network.
This downstream distribution
agreement suggests both tele-
com majors aim to leverage
Starlink primarily for enter-
prise customers.

Under the agreement, Jio
will provide Starlink equip-
ment through its retail outlets
and establish a dedicated sup-
port mechanism for installa-
tion and activation. The move
complements JioAirFiber and
JioFiber by extending high-
speed Internet to underserved
regions quicklyand affordably,
the company stated.

So far, the two telecom
players were at odds with
SpaceX over the method of
satellite spectrum allocation
andlicensingrules.Jiohad ear-
lierurged Trai to reconsideran
auction-based allocation for
satellite spectrum, fearing that
firms like Starlink could
encroach on their premium

Jio will provide Starlink
equipment through its
retail outlets, and
establish a dedicated
support mechanism for
installation and activation

urban customer base. How-
ever, with both Jio and Airtel
now embracing Starlink, resis-
tance to the administrative
allocation of spectrum seems
to be over, clearing the way for
swift regulatory approvals.

The government is still
evaluating Starlink’s applica-
tion for a licence, including
security clearances. Sources
indicate that Starlink has
accepted key conditions such
as local data storage, a prereq-
uisite for launching satellite
broadband services in India.
Additionally, the ministry of
home affairs and security
agencies are currently review-
ing the application.

Jio’s partnership with

SpaceX comes despite its exist-
ing joint venture with Luxem-
bourg-based SES for satellite
Internet services. While SES
operates over 70 satellites,
Starlink boasts a constellation
of more than 7,000, giving Jio
access to a more competitive
offering in the satcom market.
“Our collaboration with
SpaceX to bring Starlink to
India strengthens our com-
mitment and marks a trans-
formative step toward seam-
less broadband connectivity
for all,” Mathew Oommen,
group CEO of Reliance Jio,said.
Byintegrating Starlinkinto
Jio’sbroadband ecosystem, the
company aims to enhance
accessibility and reliability in
an Al-driven era, empowering
businesses and communities
across India, Oommen added.
“We are looking forward to
workingwith Jioand receiving
authorisation from the gov-
ernment to provide more peo-
ple, organisations and busi-
nesseswith access to Starlink’s
high-speed internet services,’
Gwynne Shotwell, president
and COO of SpaceX, said.
Analysts said that despite
initial regulatory resistance,
the Jio and Airtel partnerships
with Starlink are strategically
beneficial.
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Blackstone aims to double India exposure

GOING FORWARD, THE PE
major plans to launch its infra-
structure investing and credit
businessin the country,though
neither Schwarzman nor the
Blackstone India officials gavea
timeline on the launch for
either. “We would like to invest
in physical as well as digital
infrastructure projects. Trans-
portation could be a key focus
area, including ports, airports

and roads,” Schwarzman said.
On the digital infrastruc-
ture side, the investment firm
has already committed $6 bil-
lion towards developing data
centres in the country. It will
also look at opportunities in
areas like telecom towers.
Schwarzman also said that
Indiaiswell placed to tackle the
impact of US tariffs consider-
ing how the meeting between

the countries’ premiers ended
in the signing of a trade agree-
ment. He also said that one
should not lean into the slow-
down in growth rate to under
6% too heavily (against 9%
when the firm entered India),
since it is the fastest growing
economy in the world.
Blackstone Private Equity’s
Asia head Amit Dixit said its
credit business will be focused

on performing corporate credit
where it will support an entity
oranindividualin specificsitu-
ationslike acquisitions or stake
buy where the banking system
isnotable to deliver.

Dixit also said that com-
pared to as recently as three
years back, the disinvestment
environmentin the countryhas
improved,reiterating the firm’s
confidencein Indiaasamarket.

Equity inflows...

VENKAT CHALASANI, CEO,
Amfi noted that the number of
folios stood at 826 million in
February against 834 million
last month. Chalasani attrib-
uted this reduction to fewer
number of dayslast monthand
market volatility, leading to
some investors going into the
‘wait-and-watch’ mode.“Hav-
ingsaid that,we are communi-
cating that marketsare subject

| tovolatility,” he said.
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INAdIc:OSMIC

Infotech

Corporate ldentification Number: U65900MH2016PLC288689

COur Company was incarporaled as “Indicasmic Capilal Private Limibed®, a private limifed comgany under the Compansss Act, 213, pursuant o a carlificats of incorparation dated Decamber 20, 2016, issuad by the Reglsirar
ol Companies, Mumbai, Subseguantly, the name of our Company was changed from "indicasmic Capital Private Limited” 1o "Indicosimc Capital Limited®, pursuant fo conversion from private io public company and a fresh
carfificate of incorparation daled Oclober 26, 2023, issued by the Registrar of Companses, Mumbal. Subsaquendly, the name of the company was changed o “Indicosmis Infalech Limiled” and a fresh carificate of
Incarporation dated Decarmber 27, 2023, was issuad by the Reqistrar of Companies, Mumbaid, Far lurther delails, please refer 1o the chapler litled “‘History and Ceran Corporale Matiers” beginning on page 141 of the Draft

INDICOSMIC INFOTECH LIMITED

Reqistered Dffice: 101, Baba House, 86, M.V, Road, Opp. Cme Magic Cinema, W.E Highway, Andheri East, Chakala MIDC, Mumbei — 00033, Maharashira,
Tel, No.: + 91 97029 176688, Email: contactandicosmic.com ; Website: www.indicosmic.com Contact Person: Ms, Channama N, Hulie, Company Secretary & Compliznoe Officer

PROMOTERS: MR. ARCHIS SUDHAKAR PATANKAR AND MR, ABHAY DEEIP

INITIAL PUBLIC ISSUE* OF UPTO 32.00,000 EQUITY SHARES OF FACE VALUE T 10/- EACH ["EQUITY SHARES") OF INDICOSMIC INFOTECH LIMITED (“OUR COMPANY™ OR THE "ISSUER”) FOR CASH AT A
PRICE OF ¥ [«] PER EQUITY SHARE {INCLUDING A SECURITIES PREMIUM OF ¥ [«] PER EQUITY SHARE) ("ISSUE PRICE"), AGGREGATING LIP TO ¥ [«] LAKHS (THE “ISSUE"). [«] EQUITY SHARES
AGGREGATING TC ¥ [«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“"MARKET MAKER RESERVATION PORTION™), THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION LE. ISSUE OF [«] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT AN |S5UE PRICE OF ¥ [«] PER EQUITY SHARE AGGREGATING TO ¥ [#] LAKHS 15 HEREINAFTER REFERRED TO AS THE
“HET ISSUE". THE IS5UE AND THE NET ISSUE WILL CONSTITUTE [#] % AND [#] % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, FOR FURTHER DETAILS,
PLEASE REFER THE CHAPTER TITLED “TERMS OF ISSUE" ON PAGE 224 OF THE DRAFT PROSPECTUS.
THIS ISSUE IS5 BEING MADE |N TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI
(ICDR) REGULATIONS"), AS AMENDED. IN TERMS OF RULE 19{2)(b) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED, THIS |15 AN ISSUE FOR AT LEAST 25% OF THE POST-
ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THIS ISSUE IS AFIXED PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF
THE SEBI (ICDR) REGULATIONS, AS AMENDED. FOR FURTHER DETAILS, SEE "ISSUE PROCEDURE" OM PAGE 209 OF THE DRAFT PROSPECTUS.
All patential investors shall participate in the Issue only through an Application Suppored by Blocked Amount ("ASBA") process including through UPI made {as applcabla) by providing datails of the imaspactive bank
accounts and ! or UPLIDs, in case of UPI Applicants {Indivichal invesiors) applying through UPI mechanism, f applicable, which will b= Hocked by the St Gartified Syndicate Banks {"5058s | for the same. Acopy will be
delvered for registration 1o the Registrar of Companies as under Seclion 26 and Section 28 of the Companies Act, 2013, For details in this regard, specific attention i invited to “Offer Procedure” on page 235,

Thig pobdic znnouncement i being made in complisnce with and i accordance SEBI press release no. PR No 36/2024 dated Cecember 13, 2024 (205th SEBI Board meeting on "Review of SME framework undes SEBI
(ICDR) Regutations, 2018, and applicabBity of corporate governance provisions undes SEBH{LODR) Regulations, 2015 on SME companies) to inform the public that e Company |s proposing, subject o applicable slatutory
and raqulatory regusnamants, recaipt of requisite approvals, market conditions and cther considerations; 1o undertake inital public offering of its Equity Shares pursuant to the lssue and has filed the Draft Prospectus daled
Parch {8, 2025 which has been filed with the Ermerge Platicnm of NSE India Limited (NSE).
In relahon o above, the Drafl Prospecius iled with B5E shall be made availabls to the pubhe for commends, f any, far a penod of at least 21 davs, from the date mentioned below by hosting it on the respechive websites of the
Shock Exchange i g, NSE alwww nseindia com, websile of the Company atwws indicosmic,com and fhe websitas ofthe Lesd Manager o the Issus al www comfortsecunties colin
Dur Company hereby invites the members of the public to give commentz on the Draft Prospectus filed with WSE with respect 1o disclosures made in the Draft Prospecies. The members of the public are requested to send &
copy of their comments io NSE andfor ko the Company Secretary and Compliance Officar of cur Company and/or the BRLM at thelr respective addressas mantioned harain below in relation ko the Offer on or before 5:00 p.m.
onthe 21stday, L.e. March 27 2025 from the below mantioned date.
Investments in aquity and equity-related securilias invalve & degree of ik and investors should not mvesl any funds in s |sswe unless they can afford 1o 1ake the nsk of losing their investment. investars are adwvised to read
the risk taclors carefully before {aking an investmend decision in this fssue, Far kg aninvesiment decisian, invesiors must rely on ihes awn-examination of ihe ssuer and his lssue, including the risks involved, The Equity
Shares have not been recommended or &pproved by the Securities and Exchange Soard of India ("SEBI), nor does SEBI guarantee the accuracy or adequacy of the contents of this Draft Prospectus. Speafic attention of the
invesiprsis invited io'Risk Factors on page 22,
Ay decizion to investin the Equity Shares described in the Draft Prospectus may only be made after the Prospectus has been filed with the BoC and must be made solely on the basis of such Prospecius as theére may be
raterial changes in the Prospeckus from the Draft Prospacius
Tha Equity Sharas, when offared, through the Prospactus, are proposed 1o belisted on the EMERGE Flatform of NSE Inda Lid,
Fordetails of the main objecis of our Comgany &5 confainad in ils Memorandum of Associalion, sée “History and Certain Corporate Matters™on page 141 of the Draft Prospectus
Thi Hability of the mambers of our Compary is limited. For details of the share capital, capital structure of our Compary, tha rames of the signalories o the Memorandum of Associalion and the number of shares of our
Cormgany subscribad by tham of our Comgany, plaasa see “Capital Stuclure” beginning on pags 67 ol the Drafl Prospactus.
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Mumba — 400 064, Maharashira, India;
Talephone Number; 81 27 GER4 BRO0
Email bd: compliance@coméonsecunties.co.in Website: www.comforisecusities.co.in
Contact Persom: Mr, Alok Prasad

Investors Grievance id: merchantbanking@eomfortsecuniies.coin
CIN: UET120MHEN2PLC 1 36562

SEBI Registration Mumber: INMOODD11323

REGISTAR TO THE ISSUE

KFIN TECHNOLOGIES LIMITED

Address: Salaniem Tower-B Pia 31 & 32 Gachibawdl,
Fingncial Distnct, Nanakramguda, Serilingampally, Hyderabad — 500 032, Telangana, India
Telephone Numbear; 57 40671 82222
E-mail: indicosmic.ipofihintech.com Website: www kiinlech.com
Contact Person; Mr. M Murali Krishna

Investor Grievance Md: eirward risfkiiniech.com
CIN: LT2400TG2017TLC 117549

SEBI Registration Mumber: INROODDM221

All capitalized terms used herein and nol specifically defined shall have the same meanimg as ascribed o them in the Draft Frospectus dated March 06, 2025,

Place: Mumbai
Date; March 12, 2025

INDICOSMIC INFOTECH LIMITED
Cnbebal of the Board of Directors
Sdi-

Abhay Dasip

Managing Director

DiN; O7Ea20419

INDICOSMIC INFOTECGH LIMITED &5 proposing, subject io appécabla statulory and ragulalbry raquirements, receiplod regusite approvals, market condilions and aiber considerations, 1o undertake an initial public [ssue of 15
Equty Shares and hag filed the Drafl Prozpecius dated March 06, 2025 with N3E. The Drafl Prespecius shall be available on the webgite of the Stock Exchangs Le., NSE alwww nseindia.com, wabgite of the Company at
Wit indicosmic.com and the websies of the Lead Manager 1o the [ssue e, COMFORT SECURITIES LIMITED at wwa inveniuremerchantbankar.com ["LM"). Potential investors should note that imvestment in equity sharas
invalvas a high degres of risk and for delails relating o such risks, please see the saclion entilled "Risk Factors ™ on page 22 of the Dralt Progpacius. Polential immastors should nol rely on e Drafl Prospectus filed with the
Shack Exchanges for making any Investment decision, and should instead rely on the Prosgecius, for making investment decision.
The Equity Shares have nol bean and will not be registered under the U5, Secunities Actof 1833 (the *U. 5. Secunties Act’) orany slale securiliss [ in Unitad Siates, and unless so registared, and may nod ba offered or sokd
withan the United Slates, axcep! pursuant 1o an axemplion from, ofin a iransackon not subject b the registration requirements of the U 5. Sacuribies Actand applicable LS. slate securilins [aws.

Thiz annauncament has baan prapared for publication in India and may nol be rekeasad inthe United States. This announcament doas nol constitule an offar of secunities for sala in any urisdiction, incuding the United States.
and any securilies descrbed in this anmnauncamant may nol be offered or sokd in the United Slates absent registration under the US Sacurities Act ol 1833, az amended, or an exemplion from regisiration. Ay public offaring of
sacurbies o ba made in the United States will ba made by means of 2 prospectus thal may be sbtainad from the Compary and that will contain detailed infermation about the Company and managermant, a5 wall a5 financial
slatemants. Thera will be no public offering of the Equity Shares inihe United States.

CONCEPRT

(C) Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target approach any BSE registered stock broker and can register themselves by using quick unique client code (“UCC”) (C) The Acquirer and the PAC accept full responsibility for their obligations under the Open Offer and shall be jointly and
Company on the Identified Date i.e., the date falling on the 10th Working Day prior to the commencement of Tendering facility through BSE registered stock broker (after submitting all details as may be required by such BSE registered stock severally responsible for the fulfillment of obligation under the SEBI (SAST) Regulations in respect of this Open Offer.
Period, or unregistered owners or those who hgve angrgd Equity Shares after the Idclantlmed Date, or those who have broker in compliance with gpphcable law). In case the Public Shareholders are ungble to reg|§ter using UCC faC|.||ty (D)  Pursuantto Regulation 12 of the SEBI (SAST) Regulations, the Acquirer have appointed Grow House Wealth Management
not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer through any other BSE registered broker, Public Shareholders may approach Buying Broker i.e., Sunflower Broking Private Limited. Ahmedabad as M o the Open Off d the M 0 the Offer | this Detailed Publi
to any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person Private Limited for guidance to place their Bids. The requirement of documents and procedures may vary from broker to Srlva e tm eb’ h IT ef ah a Aas ) anager fo the Lpen LHer and the Nanager fo the Ler 1ssues this Letalled Fublic
will not invalidate the Offer in any way. broker tatement on behalf of the Acquirer.

(D) The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully paid (M) As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI's press release dated (E)  The Acquirer have appointed Skyline Financial Services Private Limited as the Registrar to the Open Offer, details are
up and are free from all liens, charges and encumbrances. The Acquirer shall acquire the Equity Shares that are validly December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless as below:
tendered and accepted in this Offer, together with all rights attached thereto, including the rights to dividends, bonuses the securities are held in dematerialised form with a depository with effect from April 01, 2019. However, in accordance Name: Skyline Financial Services Private Limited
and rights offers declared thereof in accordance with the applicable law and the terms set out in the PA, this DPS and with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Address: D-153A, 1st floor, Phase I, Okhla Industrial Area, Delhi -110020
the Letter of Offer. shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be Tel:

L ; . ) . ) el: +91-11-26812683, 011- 40450193-97
(E)  The Public Shareholders may also download the Letter of Offer from SEBI's website or obtain a copy of the same from as per .the provisions of the S.E .Bl (SAST) Regulaimons,. 2011, Accprdmgly, Public Shareholders hold.m.g Equity Shares Email: ipo@skylinerta.com
the Redistrar fo the Off i itable d ; i f holding of the Equity Sh 4 their fol in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI ‘ g R ,
e Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares and their folio (SAST) Regulations, 2011. Investor Grlevancg Email: grievances@skylinerta.com
number, DP identity-client identity, current address and contact details. N Th ot ity tendered shal b ; bl BSE bsite | bseindi trouahout th Website: www.skylinerta.com
e cumulative quantity tendered shall be made available on s website i.e., .bseindia.com, throughout the . .
(F) In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than ™ tradinu ulatve quanty ef - v : hhiadael = ughou Contact Person: Mr. Anuj Rana
) L= X . : g session at specific intervals during the Tendering Period. . . )
the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly 0 A " - f Regulation 40(1) of the Listing Regulaf 4 SEBI I dated D ber 03, 2018 SEBI Registration No.: INR000003241
tendered by such Public Shareholders on a proportionate basis in consultation with the Manager to the Offer. S per the provisions of Regufation ortne Listing kegulations an $ press release dated Lecember Uo, , i ; ; ; ;
o / ) prop ] ] J bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the securities are held (F) Inthis DPS’ any discrepancy in any table between the total and sums of the amount listed are due to rounding off and/

(6)  BSE Limited shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer. in dematerialised form with a depository with effect from April 01, 2019. However, in accordance with the circular issued orregrouping.

(H  The Acquirer have appointed Buying Broker for the Open Offer through whom the purchases and the settiement of the by SEBI bearing .refefrence number SEBVHO/CFD/CMm/C|R/P/202f?/14‘; dated July 31, 2020, shareholders holding (G) This Detailed Public Statement would also be available at SEBI's website i.e. www.sebi.gov.in
Open Offer shall be made during the tendering period. The contact details of the Buying Broker are as mentioned below: securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions
Name: Sunflower Broking Private Limited of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER
AddreISS' sSunflower Hogse” 5th Floor, Nr. Bhakii Nagar Circle, 80 Feet Road, Rajkot-360002 (Gujarat) India eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.

Contact Person: Mr. Bhavik Vora ’ 7 ’ (P) Equity Shares should not be submitted/ tendered to the Manager, the Acquirer or the Target Company
Website: www.sunflowerbroking.com IX. THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OPEN OFFER WILL BE AVAILABLE IN THE :
Tel.: 079-40396993 . LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON Grow House Wealth Management Private Limited
E-mail ID: compliance@sunflowerbroking.com . THE IDENTIFIED DATE AND WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI - (CIN: UB7100GJ2022PTC133630)
g‘g’;f;’; GL}‘;’,V.“‘WZ"OEJ‘};;L,D{ complaints@sunfiowerdroking.corm WWW.SEBI.GOV.IN A-606, Privilon, BH. lscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad-380054, Gujarat, India
9. 1o X. OTHER INFORMATION Tel: +91 79353 33132 / +91-79-35333682
()  Allthe shareholders who desire to tender their shares under the open Offer would have to intimate their respective stock o s ) ) . ) ) E-mail: takeover@growhousewealth.com
; ; ; ; : . A) The Acquirer, its directors accepts full responsibility for the information contained in the Public Announcement and this .
broker (Selling Broker) d th | trading h f th d ket d tend d. ( :
roker { e" mg rol ol unhg ¢ nor.ma rading ourtc, ol Ihe secanaary marke urm.g. on e””? pero Detailed Public Statement (other than such information as has been obtained from public sources or provided by or \cI:Vebtsn::.waw.cTrcli/lwhlci'g”sesv:]eilth.com
Selling Broker would be required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity with their obligations under the SEBI (SAST) Regulations in respect of this Open Offer. SEI:D"_R‘_*Q- No: INM000013262
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selling Broker will Bl The informat aining to the Taraet C dJor the Sell ained in the Public A Cor th Validity: Permanent
be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account ®) ¢ Information pertaining fo 'ne farget .ompany andjor fhé Selers contained in e FUBIIC Ahnouncement or his
of the Public Shareholders shall be provided by the depository to the BSE Clearing Limited. Detailed Public Statement or the Letter of Offer or any other advertisement/publications made in connection with the For and on behalf of the Acquirer:
_ . ' . . Open Offer has been compiled from information published or provided by the Target Company or the Sellers, as the case Sd/-

(K)  In terms of the Master Circular, a lien shall be marked against the Equity Shares tendered in the Open Offer may be, or publicly available sources which has not been independently verified by the Acquirer or the PAC or the Chintan Patel

(L) Inthe event the Selling Broker of a Public Shareholder is not registered with the BSE, then the Public Shareholders can Mangger. The Acquirer, the PAC and the Manager do not accept any responsibility with respect to such information Place: Ahmedabad Director

relating to the Target Company and/or the Sellers. Date: March 13, 2025 Rootsparkle Trading Private Limited
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3 (1) AND 4 READ WITH REGULATION 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHNAGE BOARD OF INDIA (SUBSTANTIAL
ACQUISTION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Contact No: +91 7048360390 Email Id: avipolymer

AVI POLYMERS LIMITED

CIN No.: L27204JH1993PLC005233
Registered Office: Ambica & Co., Old H.B. Road, Ranchi — 834009, Jharkhand

mail.com Website: https://avipolymers.com

OPEN OFFER FOR ACQUISITION OF UP TO 10,63,582 (TEN LAKHS SIXTY THREE THOUSAND FIVE HUNDRED AND EIGHTY TWO) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 210/- (INDIAN RUPEES TEN) EACH (“EQUITY
SHARES”) REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) OF THE AVI POLYMERS LIMITED (“AVI” OR THE “TARGET COMPANY” OR “TC”) FROM THE PUBLIC SHAREHOLDERS
(AS DEFINED BELOW) OF AVI POLYMERS LIMITED (“AVI” OR THE “TARGET COMPANY” OR “TC”), BY M/S ROOTSPARKLE TRADING PRIVATE LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS
OF REGULATION 3(1) & 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”) (THE “OPEN OFFER”
OR “OFFER”)

This detailed public statement (“DPS”) is being issued by Grow House Wealth Management Private Limited
(“Manager to the Offer”), for and on behalf of the Acquirer to the Public Shareholders of the Target Company,
pursuant to and in compliance with Regulations 3(1) and Regulation 4 read with 13(4), 14(3) and 15(2), and other
applicable regulations of the SEBI (SAST) Regulations, 2011 pursuant to the public announcement (“PA”) dated
March 06, 2025 submitted with the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and the
Target Company at its registered office in terms of Regulations 3(1) and 4 read with Regulation 14 of the SEBI (SAST)
Regulations, 2011.

Definitions:

“Equity Shares” means the fully paid-up and diluted equity shares of the Target Company of face value of Rs.10/- (Rupees
Ten Only) Each.

‘Manager’ refers to Grow House Wealth Management Private Limited, the Manager to the Open Offer

“Offer” or “Open Offer” means the open offer for acquisition of up to 10,63,582 (Ten Lakhs Sixty-Three Thousand Five
Hundred and Eighty Two) Equity Shares, representing 26.00% of the Fully Paid-up Equity Share Capital of the Target Company.

“Offer Price” “means %13/- (Rupees Thirteen Only) Per Share.
“Offer Size” has the meaning described to such term under paragraph 1.

“Public Shareholders” means Shareholders of Target Company other than Parties to the Agreement.

“SPA” or “Agreement” means the share purchase agreement dated March 06, 2025 executed between the Acquirer and
the Sellers for the sale of the Sale Shares by the Sellers to the Acquirer.

“Target Company” or “TC” or “AVI” refers to M/s AVI Polymers Limited.

“Underlying Transaction” refers to the transaction for sale and purchase of the Sale Shares as contemplated under the
Share Purchase Agreement.

“Voting Share Capital” means total voting equity capital of the Target Company on a fully diluted basis expected as of tenth
(10™ working day from the closure of the tendering period of the Offer.

“Working Day” means any working day of SEBI.

1.
(A)

ACQUIRER, SELLERS, TARGET COMPANY AND OFFER
DETAILS OF ACQUIRER:

ACQUIRER - ROOTSPARKLE TRADING PRIVATE LIMITED

B)

©

Rootsparkle Trading Private Limited (“Acquirer’/” RTPL”) is a private limited company incorporated under the provisions
of the Companies Act, 2013 (CIN: U46909GJ2024PTC154682) on August 28, 2024 with the name and style of “Rootsparkle
Trading Private Limited” registered with the Registrar of Companies, Gujarat, India. The registered office of RTPL is
presently situated at S2, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhramakumari, Ishwariya Vishwa
Vidyalaya, Sardar Ganj, Anand-388001, Guijarat, India, Tel. No.: +91-7990058460, Email: rootsparkle@rediffmail.com.
There has been no change in the name of Acquirer since its incorporation.

Acquirer is primarily engaged in the business of trading of agriculture products by way as providers of wholesale of
cereals & pulses to undertake commercial agriculture activities including, agricultural and related activities, deal in retail
trading, wholesale trading, export, import of such agricultural products and commodities including grains, cereals,
seeds, plants, flowers, vegetables, fruits, corn, hay, straw or animal feed and Activities Related to Agriculture.

The Equity Shares tendered in this Offer will be acquired solely by Acquirer and there is no person acting in concert with
Acquirer in this Open Offer.

The Acquirer is Private Limited and is not listed on any stock exchanges in India or outside India.

The Acquirer is promoted by Mr. Chintan Patel and Mr. Pankaj Thakkar. The present authorised share capital of Acquirer
is Rs. 1,00,00,000/- (Rupees One Crore Only) representing 10,00,000 (Ten Lakhs) equity shares of Rs. 10/- (Rupees Ten
Only) each. The equity shares of RTPL are not listed on any stock exchange.

The paid-up equity share capital of Acquirer is Rs. 1,00,00,000/- (Rupees One Crore Only) comprising of 10,00,000 (Ten
Lakhs) equity shares of Rs.10/- (Rupees Ten Only) each, fully paid up as under:

Sr. No. | Name of the Shareholders No. of Shares held % of Shareholding
1 Chintan Yashwantbhai Patel 9,95,000 99.50

2 Pankaj Dilipbhai Thakkar 5,000 0.50

Total 10,00,000 100.00

The details of the present board of directors of Acquirer are tabled below:

Name of the Director | DIN Date of appointment
Mr. Chintan Y. Patel | 10774473 08/11/2024

Mr. Pankaj D. Thakkar . 10896082 03/01/2025

None of the Directors of RTPL are director on the board of the Target Compan)I/.

RTPL is not forming part of the present Promoter Group of the Target Company. The Acquirer does not have any relation
with the Target Company nor have any interest in the Target Company prior to the date of the PA. Further, no nominee(s)
representing RTPL is/are on the Board of Directors of the Target Company. None of the directors of RTPL hold any
ownership / interest / relationship / directorship / shares in the Target Company.

The key financial information of RTPL based on the unaudited financial statements for the period ended February 28,
2025 are as follows:

Sr. No. | Particulars Period ended February 28, 2025
1 I Total Revenue 752.37
2 Net Income (Profit/(Loss) After Tax) 17.81
3 :“Earnings Per Share (in Rs.) | 1.78
4 | Net Worth/Shareholders' Funds 513.81

(Source: as certified by Mr. Shivam K Bhavsar (Membership No. 180566), Proprietor of S K Bhavsar & Co., Chartered
Accountants (FRN No. 145880W) having its Office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Society,
Satellite, Ahmedabad, Gujarat 380015, Ph.: +91-94299 06707, E-mail: cashivambhavsar@gmail.com vide certificate
dated March 06, 2025 bearing Unique Document Identification Number (UDIN) — 25180566BMHTRD6233

The Acquirer does not hold any Equity Shares of the Target Company as on the date of this DPS. Further, the Acquirer
has not acquired any equity shares after the date of the PA. The directors of the Acquirer do not hold any Equity Shares
of or voting rights in the Target Company. None of the directors of the Acquirer are on the board of directors of the Target
Company.

The Acquirer has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B of the
Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act”) or under any other regulation made under
the SEBI Act

The Acquirer has not been categorized or declared as (i) “wilful defaulter” by any bank or financial institution or
consortium thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India, in terms
of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

The Acquirer and directors of the Acquirer have not been categorized as a “fugitive economic offender” under Section
12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1) (ja) of the SEBI (SAST) Regulations.

The Net Worth of the Acquirer as on February 28, 2025 is ¥5,13,80,962 (Rupees Five Crore Thirteen Lakhs Eighty
Thousand Nine Hundred Sixty-Two Only) and the same is certified through Mr. Shivam K Bhavsar, (Membership No.
180566), Chartered Accountants, having his office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Society,
Satellite, Ahmedabad, Gujarat 380015, Email id: cashivambhavsar@gmail.com; vide certificate dated 06" March, 2025,
bearing Unique Document Identification Number (UDIN) —25180566BMHTRA8161.

DETAILS OF SELLERS:

Part of Details of shares held by the Sellers
Sr. \  Sell gromo:er and | pre_Transaction | Post Transaction
No. ame o seflers Grrz:w&res/ Number | % of Equity | Number | % of Equity
No) P of Equity | Share Capital | of Equity | Share Capital
Shares | of the Target | Shares of the Target
Company Company
1 Mansukh Patel PAN: ABEPP4574H
Address: Plot 3-A-1 Ashokvatika, Yes 8,000 0.20% Nil Nil
Ambli Bopal Road, Bodakdev,
Ahmedabad 380058, Gujarat
2 Mansukh Patel HUF
PAN: AADHP7863H
Address: Plot 3-A-1 Ashokvatika, Yes 10,21,500 | 24.97% Nil Nil
Ambli Bopal Road, Bodakdeyv,
Ahmedabad 380058, Gujarat |
Total 10,29,500 | 25.17% | Nil Nil

The Sellers have entered into the Share Purchase Agreement dated March 06, 2025 with the Acquirer.

The Sellers have not been prohibited by SEBI from dealing in securities in terms of direction issued under Section 11B
of the SEBI Act, or under any of the regulations made under the SEBI Act.

Pursuant to this Offer and the transactions contemplated in the SPA , the Sellers shall relinquish the control and
management over the Target Company in favor of the Acquirer, in accordance and compliance with the provisions of
Regulation 31A of SEBI (LODR) Regulations, and shall be reclassified from the ‘promoter and promoter group’ category
to ‘public category’ of the Target Company subject to receipt of necessary approvals required in terms of Regulation
31A(10) of the SEBI (LODR) Regulations and the satisfaction of conditions prescribed therein.

DETAILS OF TARGET COMPANY - AVl POLYMERS LIMITED

The Target Company was incorporated as “AVI Polymers Limited” under the provisions of the Companies Act, 1956 on
March 01, 1993 and registered with the Registrar of Companies, in Jharkhand.

The registered office of the Target Company is situated at Ambica & Co. Old H.B. Roadranchi. , Ranchi., Jharkhand, India
- 834009, Tel: +91 7048360390; Email: avipolymer@gmail.com; Website: https://avipolymers.com CIN No.:
L27204JH1993PLC005233.

The Target Company is a public limited Company engaged in the business of Specialty Chemicals and Other Products.
The Equity Shares (as defined hereinafter) of the Company are listed on the Stock Exchange (as defined hereinafter) in
India.

The Authorized Share Capital of the Company is ¥6,50,00,000/- (Rupees Six Crores Fifty Lakhs Only) divided into
65,00,000 (Sixty-Five Lakhs) Equity Shares of ¥10/- each. As on date, the issued, subscribed and paid-up capital of
the Target Company is ¥4,09,07,000/- (Rupees Four Crore Nine Lakhs Seven Thousand only) divided into 40,90,700
(Forty Lakhs Ninety Thousand Seven Hundred) Equity Shares of ¥10/- each.

The entire issued, subscribed, paid up and voting equity capital of the Target Company is listed at BSE Limited (“BSE”)
only.

The Equity Shares of the Target Company are frequently traded on BSE within the meaning of Regulation 2(1)(j) of the
SEBI (SAST) Regulations.

As on the date of this DPS, there are no partly paid-up shares and no outstanding instruments in the nature of warrants/
fully convertible debentures/partly convertible debentures etc. which are convertible into equity at any later date in the
Target Company.

The key financial information of the Target Company are as follows:
in Lakhs except EPS)

Particulars 31-Dec-24 | 31-Mar-24 | 31-Mar-23 | 31-Mar-22
(Unaudited) | (Audited) | (Audited) | (Audited)
Total Revenue 34.19 87.73 403.22 522.14
Profit After Tax (PAT) including Other Comprehensive Income | 7.36 2.36 11.80 48.06
Earnings Per Share (%) 0.18 0.06 0.29 1.17
Networth / Shareholder's Fund 492.31 484.95 482.59 470.79

Certificate dated March 06, 2025 issued by CA Ajay Sharma (Membership No. 035075), Partner of Jain Kedia & Sharma,
Chartered Accountants (Firm Registration No: 103920W) having UDIN 25035075BMILCA7765.

(A)

(B)
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(D)
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(F)
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DETAILS OF THE OFFER

This is a Triggered Offer, being made by the Acquirer in accordance with Regulations 3(1) & 4 of the SEBI (SAST)
Regulations.

The Acquirer are giving this Open Offer to acquire up to 10,63,582 (Ten Lakhs Sixty Three Thousand Five Hundred and
Eighty Two) fully paid-up equity shares having face value of ¥10 (Rupees Ten Only) each, representing 26.00% of the
Voting Share Capital of the Target Company at a price of ¥13/- (Rupees Thirteen Only) per Equity Share (“Offer Price”)
aggregating to ¥1,38,26,566/- (Rupees One Crore Thirty Eight Lakhs Twenty Six Thousand Five Hundred Sixty
Six only), payable in cash, subject to the terms and conditions set out in the Public Announcement (“PA”), this Detailed
Public Statement (“DPS”) and the Letter of Offer (“LoF”), which will be sent to the Eligible Equity Shareholders of the
Target Company.

All owners of the Equity Shares of the Target Company registered or unregistered except the Acquirer, existing Promoters/
Promoter Group and Deemed PACs with the Acquirer and the parties to the SPA, are eligible to participate in the Offer
in terms of Regulation 7(6) of the SEBI (SAST) Regulations, 2011

The Offer Price will be paid in cash, in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST)
Regulations, 2011.

The payment of consideration shall be made to all the shareholders, who have tendered their equity shares in acceptance
of the Open Offer, within ten working days of the expiry of the Tendering Period as per secondary market pay out
mechanism.

As on date, there are no statutory approvals required to acquire the equity shares tendered pursuant to this Offer. If any
other statutory approvals are required or become applicable at a later date before the completion of the Offer, the Offer
would be subject to the receipt of such other statutory approvals. The Acquirer will not proceed with the Offer in the event
such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations, 2011.

As on date, there are no instruments pending for conversion into Equity Shares.

The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all liens, charges
and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer
declared thereof.

The Acquirer intend to retain the listing status of the Target Company and no delisting offer is proposed to be made.

This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI (SAST)
Regulations, 2011.

This Open Offer is not a competing offer in terms of Regulations 20 of SEBI (SAST) Regulations, 2011.
This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of shares of the Target Company.

In terms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior
to completion of the Open Offer are not received or refused, and, or any other condition stipulated in the SPA for acquisition
attracting the obligation to make the Open Offer is not met for reasons outside the reasonable control of the Acquirer, and
such agreement is rescinded then the Acquirer shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirer, through the Manager to the Open Offer, shall, within 2 (Two) Working Days
of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance
with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2011.

The Manager to the Offer, Grow House Wealth Management Private Limited does not hold any Equity Shares in the Target
Company as on the date of the Public Announcement and this Detailed Public Statement. The Manager to the Offer further
declares and undertakes that they will not deal on their own account in the equity shares of the Target Company during
the offer period.

The Acquirer do not have any plans to alienate any significant assets of the Target Company whether by way of sale,
lease, encumbrance or otherwise for a period of two years except in the ordinary course of business of the Target
Company. Target Company’s future policy for disposal of its assets, if any, for two years from the completion of Offer will
be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of the
shareholders through special resolution passed by way of postal ballot in terms of Regulation 25(2) of the SEBI (SAST)
Regulations, 2011.

As per Regulation 38 of the SEBI (LODR) Regulations, read with Rule 19A of the SCRR, the Target Company is required
to maintain at least 25.00% of the public shareholding, on continuous basis for listing. Pursuant to completion of this
Offer, assuming full acceptance, the public shareholding in the Target Company shall not fall below the minimum level
required as per the listing agreement entered into by the Target Company with the BSE Limited read with Rule 19A of
the SCRR.

BACKGROUND TO THE OFFER

On March 06, 2025 the Acquirer entered into a Share Purchase Agreement with the Sellers (‘SPA’), to which the Acquirer
have agreed to acquire 10,29,500 Equity Shares constituting 25.17% of the Equity Share Capital of the Target Company
at a negotiated price of ¥13.00/- (Rupees Thirteen Only) per Equity Share aggregating to 1,33,83,500/- (Rupees One
Crore Thirty Three Lakhs Eighty Three Thousand Five Hundred only), payable in cash subject to the terms and conditions
as set out in the SPA.

At present, The Acquirer is engaged in the business of Trading of Agricultural products and Activities Related to
Agriculture and Promoter as well as Directors of Acquirer are young, dynamic and enthusiastic business entrepreneur.

The Object of the acquisition is to acquire substantial Equity Shares and Voting Share Capital accompanied by control
over the Target Company in due compliance of SEBI (SAST) Regulations, 2011. The Acquirer intend to continue the
existing line of business of Target Company and may diversify into other business if the company comes across
lucrative business opportunities after successful completion of present open offer in accordance with the laws applicable.
The Acquirer reserve the right to modify the present structure of the business in a manner which is useful to the larger
interest of the shareholders. Any change in the structure that may be carried out, will be in accordance with applicable
laws.

Through the SPA, the Acquirer is making this Open Offer in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations,
2011 to acquire up to 10,63,582 equity shares having face value of 10 each, representing 26.00% of the Voting Share
Capital of the Target Company at a price of ¥13/-per equity share (“Offer Price”), aggregating to ¥1,38,26,566/-, payable
in cash, subject to the terms and conditions set out in the Public Announcement (“PA”), this Detailed Public Statement
(“DPS”) and the Letter of Offer (“LoF”), which will be sent to the Eligible Equity Shareholders of the Target Company.
Pursuant to the Underlying Transaction and upon completion of the Open Offer, the Acquirer shall have control over the
Target Company and become the Promoter of the Target Company. Further the Promoters/Promoter Group Shareholders
shall cease to be Promoter and Promoter Group of the Target Company and shall be classified as public shareholders
in accordance with the provisions of Regulation 31A (10) of the SEBI (LODR) Regulations, 2015.

The consideration payable, for the shares accepted under the Open Offer to the respective shareholders, shall be paid
in cash.

Silent Features of the SPA are as follows:

The Sellers agree to sell and transfer to the Acquirer a total of 10,29,500 (Ten Lakhs Twenty Nine Thousand Five
Hundred) Equity Shares having face value of %10/- each at an offer price of ¥13.00/- (Rupees Thirteen Only) per fully
paid-up Equity Shares of the said Target Company along with the control of the Target Company in terms of the Takeover
Regulation.

It is agreed that sale proceeds of ¥1,33,83,500 (Rupees One Crore Thirty Three Lakhs Eighty Three Thousand Five
Hundred Only) shall be the full and final consideration payable by the Purchaser to the sellers for the purchase of sale
shares.

The Sale Shares held by the Sellers are in dematerialised form and are free from any lien, claim, pledge, charge,
mortgage, and encumbrance as on the date of the Agreement.

The sale and purchase of the Sale Shares shall be subject to compliance with the provisions of SEBI (SAST) Regulations
The Sellers and Acquirer shall cause the Company to comply with the with the provisions of SEBI (SAST) Regulations
SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in Target Company and the details of their acquisition are as
follows:

Sr. No | Particulars _ ACQUIRER
No. Of Shares %
i. Shareholding as on PA date Nil Nil
ii. | Shares agreed to be acquired under SPA ..-"10,29,500 25.17%
iii. Shares acquired between the PA date and the DPS date Nil Nil
iv. Shares to be acquired in the Open Offer (assuming full acceptances ! 10,63,582 .26.00% !
V. Post Offer shareholding [assuming full acceptance] (As on 10th workingm
day after closing of tendering period) 20,93,082 51.17%

*Assuming full acceptance
OFFER PRICE

The equity shares of the Target Company are listed on BSE Limited (“BSE”) only, having a Scrip ID of “AVI” & Scrip
Code of 539288 and is currently underlying in Group “XT” on BSE Limited.

The annualized trading turnover in the equity shares of the Target Company on BSE based on trading volume during the
12 (twelve) calendar months prior to the month of Public Announcement (March 01, 2024 to February 28, 2025) is as given
below:

Name of the Stock | Total number of Equity Shares traded | Total Number | Annualized Trading

Exchange during the 12 (Twelve) calendar months | of Listed Turnover (in terms of % to
prior to the month of PA Shares Total Listed Shares)

BSE Limited 11,27,661 40,90,700 27.57%

(Source: www.bseindia.com)

Based on the information available on the website of BSE, the equity shares of the Target Company are frequently traded
on the BSE (within the meaning of explanation provided in 2(j) of the SEBI (SAST) Regulations). Hence, the Offer Price
of ¥13/- (Rupees Thirteen Only) per fully paid up Equity Share has been determined as per the parameters as set out
in terms of Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, being highest of the followings:

(@) | The highest negotiated price per Equity Share of the Target Company for any acquisition under 313.00/-

the agreement attracting the obligation to make a public announcement of an open offer

(b) | The volume-weighted average price paid or payable for acquisition during the 52 (Fifty-Two) NA
weeks immediately preceding the date of PA

(c) | The highest price paid or payable for any acquisition during 26 (Twenty-Six) weeks period NA
immediately preceding the date of PA

(d) [In case of frequently traded shares, the volume-weighted average market price for a period of 312.99/-

60 trading days immediately preceding the date of PA on BSE

(e) | Where the shares are not frequently traded, the price determined by the acquirer and the
manager to the open offer taking into account valuation parameters including, book value,
comparable trading multiples, and such other parameters as are customary for valuation of
shares of such companies

NA®

(f) | The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, NA@

if applicable

Source: Valuation report dated March 06, 2025 issued by Manish Santosh Buchasia Registered Valuer (RV Reg No.:
IBBI/RV/03/2019/12235), Proprietor of Manish Santosh Buchasia (IBBI Registered Valuer).

Notes:
(1) Not applicable as the Equity Shares are frequently traded.
(2) Not applicable since the acquisition is not an indirect acquisition.

In view of the parameters considered and presented in table above, in the opinion of the Acquirer and Manager to the Offer,
the Offer Price of ¥13/- (Rupees Thirteen Only) per fully paid up Equity Share is justified in terms of Regulation 8 of
the SEBI (SAST) Regulations, 2011.
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Pursuant to regulation 8 (17) of the SEBI (SAST) Regulations, there has been no confirmation for any reported event or
information provided by the Target Company due to any material price movement as per the framework specified under
sub-regulation (11) of Regulation 30 of the SEBI (LODR) Regulations and thus no exclusion or adjustment has been made
for determination of offer price under the SEBI (SAST) Regulations.

There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters under
Regulation 8(9) of the SEBI (SAST) Regulations.

In the event of any acquisition of Equity Shares by the Acquirer during the Offer period, at a price higher than the Offer
Price, then the Offer Price will be revised upwards to be equal to the highest price paid for such acquisition in terms of
Regulation 8(8) of the SEBI (SAST) Regulations. However, the Acquirer shall not acquire any Equity Shares after the 3rd
Working Day prior to the commencement of the tendering period of this Offer and until the expiry of the tendering period
of this Offer.

As on date, there is no revision in open offer price or open offer size. In case of any revision in the open offer price or open
offer size, the Acquirer shall (i) make corresponding increases to the escrow amounts; (i) make a public announcement
in the same newspapers in which DPS has been published; and (jii) simultaneously with the issue of such announcement,
inform SEBI, Stock Exchange and the Target Company at its registered office of such revision. The revised Offer Price
would be paid to all the Public Shareholders whose Equity Shares are accepted under the Open Offer.

In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised,
on account of competing offers or otherwise, at any time prior to the commencement of the last one Working Day before
the commencement of the Tendering Period. In the event of such revision: (a) the Acquirer shall make corresponding
increase to the Escrow Amount (as defined below); (b) make a public announcement in the same newspapers in which
this Detailed Public Statement has been published; and (c) simultaneously with the issue of such public announcement,
inform SEBI, the Stock Exchanges and the Target Company at its registered office of such revision.

If the Acquirer acquire Equity Shares during the period of twenty-six weeks after the closure of tendering period at a price
higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition price and the Offer
Price, to all the Public Shareholders whose Equity Shares have been accepted in this Open Offer within sixty days from
the date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under
another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting of Equity Shares) Regulations,
2021 or open market purchases made in the ordinary course on the Stock Exchanges, not being negotiated acquisition
of Equity Shares in any form.

FINANCIAL ARRANGEMENTS

The total funding requirement for the Offer (assuming full acceptances) i.e. for the acquisition of 10,63,582 Equity Shares
of ¥10/- each from the public shareholders of the Target Company at Offer Price of ¥13/- (Rupees Thirteen Only) per
Equity Share is ¥1,38,26,566/- (Rupees One Crore Thirty Eight Lakhs Twenty Six Thousand Five Hundred Sixty Six
only) (the “Offer Consideration”).

The Acquirer have adequate resources and have made firm financial arrangements for financing the acquisition of the
Equity Shares under the Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations. The acquisition will be
financed through internal resources and no funds are borrowed from banks or financial institution for the purpose of this
Open Offer. The Acquirer hereby declares and confirms that it has adequate and firm financial resources to fulfil the total
financial obligation under the Open Offer.

After considering the aforementioned, as well as liquid securities available with the Acquirer, CA Shivam k Bhavsar
(Membership No. 180566), Proprietor of M/s Shivam K Bhavsar & Co., Chartered Accountants (Firm Registration Number:
0145880W) has certified that the Acquirer has sufficient resources to make the fund requirement for fulfilling all the
obligations under the Offer.

Based on the above, the Manager is satisfied about the following: (i) the adequacy of resources to meet the financial
requirements of the Open Offer and the ability of the Acquirer to implement the Open Offer in accordance with SEBI
(SAST) Regulations, and (i) that firm financial arrangements for the payments through verifiable means are in place to
fulfill the obligations under the Open Offer.

The Acquirer shall be solely acquiring the Equity Shares tendered in this Open Offer.

The Acquirer, the Manager to the Offer and Indusind Bank Limited, a banking corporation incorporated under the laws
of India, have entered into an escrow agreement for the purpose of the Offer (the “Escrow Agreement”) in accordance
with regulation 17 of the SEBI (SAST) Regulations, 2011. Pursuant to the Escrow Agreement, the Acquirer on March 11,
2025 have deposited cash of an amount of ¥1,38,26,566 in an escrow account opened with ICICI Bank Limited, which
is 100% of the Offer Consideration. The cash deposit has been confirmed by the Escrow Agent by way of a confirmation
letter dated March 12, 2025.

The Manager to the Offer has been duly authorized by the Acquirer to realize the value of Escrow Account in terms of
the SEBI (SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST) Regulations,
prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

To the best of knowledge and belief of the Acquirer, as of the date of this DPS, there are no statutory approvals required
for this Offer. However, if any statutory approval that become applicable prior to completion of this Offer, this Offer would
be subject to the receipt of such other statutory approvals that may become applicable at a later date.

The Acquirer will not proceed with the Open Offer in the event such statutory approvals are refused in terms of Regulation
23 of the SEBI (SAST) Regulations, 2011. This Open Offer is subject to all other statutory approvals that may become
applicable at a later date before the completion of the Open Offer. In the event of withdrawal, a public announcement
will be made within 2 (Two) working days of such withdrawal, in the same newspapers in which this DPS has been
published and such public announcement will also be sent to SEBI, BSE and the registered office of the Target Company.

Shareholders of the Target Company who are either non-resident Indians (‘NRIs”) or overseas corporate bodies (‘OCBs”)
and wish to tender their equity shareholding in this Open Offer shall be required to submit all the applicable approvals
of RBI which have been obtained at the time of acquisition of Equity Shares of the Target Company. In the event such
RBI approvals are not submitted, the Acquirer reserve the sole right to reject the Equity Shares tendered by such
shareholders in the Open Offer. This Open Offer is subject to receipt of the requisite RBI approvals, if any, for acquisition
of Equity Shares by the Acquirer from NRIs and OCBs.

Subject to the receipt of the statutory approval, if applicable, and other approvals set out herein, the Acquirer shall
complete payment of consideration within 10 (ten) Working Days from the closure of the tendering period to those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the Acquirer in accordance
with Regulation 21(2) of the SEBI (SAST) Regulations. Where statutory or other approval(s) extends to some but not all
of the Public Shareholders, the Acquirer shall have the option to make payment to such Public Shareholders in respect
of whom no statutory or other approval(s) are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approvals as disclosed above or which may be required by the Acquirer at
a later date, as per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that non-receipt of approvals
was not attributable to any willful default, failure or neglect on the part of the Acquirer to diligently pursue such approvals,
grant an extension of time for the purpose of completion of this Open Offer subject to the Acquirer agreeing to pay interest
to the Public Shareholders for the delay. Provided where the statutory approvals extend to some but not all holders of
the Equity Shares, the Acquirer have the option to make payment to such holders of the Equity Shares in respect of whom
no statutory approvals are required in order to complete this Open Offer.

In Accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there any delay in making
payment to the public shareholders who have accepted this offer, the Acquirer will be liable to pay interest at the rate
of 10.00% per annum for the period of delay. This obligation to pay interest is without prejudice to any action that the
SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if the delay
in payment is not attributable to any act of omission or commission by the Acquirer, or if it arises due to reasons or
circumstances beyond the control of the Acquirer, SEBI may grant a waiver from the obligation to pay interest. Public
Shareholders should be aware that while such waivers are possible, there is no certainty that they will be granted, and
as such, there is a potential risk of delayed payment along with the associated interest.

In terms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior
to completion of the Open Offer are not received or refused, and, or any other condition stipulated in the SPA for acquisition
attracting the obligation to make the Open Offer is not met for reasons outside the reasonable control of the Acquirer, and
such agreement is rescinded then the Acquirer shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirer, through the Manager to the Open Offer, shall, within 2 (Two) Working Days
of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance
with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2011There are no conditions stipulated in the SPA between
the Acquirer and the Sellers, the meeting of which would be outside the reasonable control of the Acquirer and in view
of which the Offer might be withdrawn under Regulation 23 of the SEBI (SAST) Regulations.

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Major Activities

Schedule @

Thursday, March 06, 2025
Thursday, March 13, 2025
Friday, March 21, 2025
Monday, April 07, 2025
Wednesday, April 16, 2025
Monday, April 21, 2025
Monday, April 28, 2025
Wednesday, April 30, 2025

Public Announcement

Publication of Detailed Public Statement
Filing of Draft Letter of Offer with SEBI
Last Date for a public announcement for competing offer(s)

Last date for receipt of Comments from SEBI on Draft Letter of Offer
Identified Date®
Date by which Letter of Offer will be dispatched to the Shareholder

Last date by which a Committee of Independent Directors constituted by the BODs
of the Target Company shall give its recommendations

Monday, May 05, 2025
Monday, May 05, 2025

Last Day of Revision of Offer Price / Share

Issue of advertisement announcing the schedule of activities for Open Offer,
status of statutory and other approvals in newspapers

Date of commencement of tendering period Tuesday, May 06, 2025
Tuesday, May 20, 2025

Tuesday, June 03, 2025

Date of Closing of tendering period

Date of communicating the rejection / acceptance and payment of consideration
for the acquired share

.'-I'uesday, June 10, 2025

) The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST)Regulations) and are
subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify, the actions set
out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations.

Post Offer Advertisement

@ |dentified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter
of Offer would be sent. All owner (registered or unregistered) of equity shares of the Target Company (except Acquirer and
the Sellers of the Target Company) are eligible to participate in the offer anytime before the closure of the Offer.

PROCEDURE FOR TENDERING THE SHARES

The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by the Stock
Exchanges in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations
and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI and as amended vide SEBI
circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 as amended from time to time, and SEBI Circular bearing
number SEBI/HO/ CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021. As per SEBI Circular bearing number SEBI/HO/
CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be marked against the shares of the shareholders
participating in the tender offer. Upon finalisation of the entitiement, only accepted quantity of shares shall be debited
from the demat account of the shareholders. The lien marked against unaccepted shares shall be released. The detailed
procedure for tendering and settlement of shares under the revised mechanism will be available in the Letter of offer which
shall also be made available on the website of SEBI — www.sebi.gov.in

All owners of Equity Shares (except the Acquirer and Promoters Sellers) whether holding Equity Shares in dematerialized
form or physical form, registered or unregistered, are eligible to participate in the Offer any time before closure of the
tendering period.
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Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target approach any BSE registered stock broker and can register themselves by using quick unique client code (“UCC”) (C) The Acquirer and the PAC accept full responsibility for their obligations under the Open Offer and shall be jointly and
Company on the Identified Date i.e., the date falling on the 10th Working Day prior to the commencement of Tendering facility through BSE registered stock broker (after submitting all details as may be required by such BSE registered stock severally responsible for the fulfillment of obligation under the SEBI (SAST) Regulations in respect of this Open Offer.
Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have broker in compliance with applicable law). In case the Public Shareholders are unable to register using UCC facility . . . .

not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer through any other BSE registered broker, Public Shareholders may approach Buying Broker i.e., Sunflower Broking ) EulrSL:anElto.lt?zgu/IjPonJ Zbofdthe S'\IjBI (SASP ;egtcj)lanongf;he Acgti:er,\r;lave appct)mttﬁd %’;W House V:ﬁaltg I\t/laln Zg;mslpt
to any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person Private Limited for guidance to place their Bids. The requirement of documents and procedures may vary from broker to Stnva © |;n| eb, h IT ef ?h a Aas , anager fo the Lpen tier and the Manager fo tne LIer issues this Letalled Fublc
will not invalidate the Offer in any way. broker atement on behalf of the Acquirer.

The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully paid (M) As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI’s press release dated (E)  The Acquirer have appointed Skyline Financial Services Private Limited as the Registrar to the Open Offer, details are
up and are free from all liens, charges and encumbrances. The Acquirer shall acquire the Equity Shares that are validly December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless as below:

tendered and accepted in this Offer, together with all rights attached thereto, including the rights to dividends, bonuses the securities are held in dematerialised form with a depository with effect from April 01, 2019. However, in accordance Name: Skyline Financial Services Private Limited

and rights offers declared thereof in accordance with the applicable law and the terms set out in the PA, this DPS and with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Address: D-153A. 1st floor, Phase |. Okhla Industrial Area, Delhi -110020

the Letter of Offer. shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be

The Public Shareholders may also download the Letter of Offer from SEBI's website or obtain a copy of the same from
the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares and their folio (SAST) Regulations, 2011
number, DP identity-client identity, current address and contact details. ’ '

(N) The cumulative quantity tendered shall be made available on BSE’s website i.e., www.bseindia.com, throughout the

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than

. S, , , , trading session at specific intervals during the Tendering Period.
the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly

; ; o ; ; 0) As per the provisions of Regulation 40(1) of the Listing Regulations and SEBI’s press release dated December 03, 2018, , , , , ,
tender(.ad.by such Publi Sharfaholders on  proportionate basis n constlation V.Wth the Ma.nager to the Offer © bearing reference no. PR 48/2018, rquJe)sts fortransfgrof%ecurities shall not be processed unless the securities are held (F) In this DPS, any discrepancy in any table between the total and sums of the amount listed are due to rounding off and/
BSE Limited shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer. in dematerialised form with a depository with effect from April 01, 2019. However, in accordance with the circular issued or regrouping.

The Acquirer have appointed Buying Broker for the Open Offer through whom the purchases and the settlement of the by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding (G) This Detailed Public Statement would also be available at SEBI's website i.e. www.sebi.gov.in
Open Offer shall be made during the tendering period. The contact details of the Buying Broker are as mentioned below: securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions

Name: Sunflower Broking Private Limited
Address: “Sunflower House” 5th Floor, Nr. Bhakti Nagar Circle, 80 Feet Road, Rajkot-360002 (Gujarat) India

Contact Person: Mr. Bhavik Vora (P)  Equity Shares should not be submitted/ tendered to the Manager, the Acquirer or the Target Company

Website: www.sunflowerbroking.com IX. THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OPEN OFFER WILL BE AVAILABLE IN THE ; '

Tel.: 979-40396993 . LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON Grow House Wealth Management Private Limited
E-mail ID: compliance@sunflowerbroking.com THE IDENTIFIED DATE AND WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI - (CIN: U67100GJ2022PTC133630)

Investor Grievance Email ID: complaints@sunflowerbroking.com WWW.SEBIL.GOV.IN :

SEBI Reg. No.: INZ000195131

All the shareholders who desire to tender their shares under the open Offer would have to intimate their respective stock
broker (Selling Broker) during the normal trading hours of the secondary market during tendering period.

X. OTHER INFORMATION

The Acquisition Window will be provided by the Designated Stock Exchange to facilitate placing of sell orders. The relating to and confirmed by the Target Company and/or the Sellers), and undertake that they are aware of and will comply Contact Person: Mr. Hill Shah

Selling Broker would be required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity with their obligations under the SEBI (SAST) Regulations in respect of this Open Offer. SEBI Reg. No: INM000013262

Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selling Broker will , , N o , , Validity: Permanent

be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account (B) The !nformat|9n pertaining to the Target Company andjor the Seller S contamed. n t he Public Announcement or this

of the Public Shareholders shall be provided by the depository to the BSE Clearing Limited. Detailed Public Statement or the Lgtter of foer or any other anenlsemenUpubllcatlons made in connection with the For and on behalf of the Acquirer:
Open Offer has been compiled from information published or provided by the Target Company or the Sellers, as the case Sd/-

In terms of the Master Circular, a lien shall be marked against the Equity Shares tendered in the Open Offer may be, or publicly available sources which has not been independently verified by the Acquirer or the PAC or the Chintan Patel

In the event the Selling Broker of a Public Shareholder is not registered with the BSE, then the Public Shareholders can Manager. The Acquirer, the PAC and the Manager do not accept any responsibility with respect to such information Place: Ahmedabad Director

relating to the Target Company and/or the Sellers.

as per the provisions of the SEBI (SAST) Regulations, 2011. Accordingly, Public Shareholders holding Equity Shares
in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI

of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are
eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.

(A)  The Acquirer, its directors accepts full responsibility for the information contained in the Public Announcement and this
Detailed Public Statement (other than such information as has been obtained from public sources or provided by or

Tel: +91-11-26812683, 011- 40450193-97

Email: ipo@skylinerta.com

Investor Grievance Email: grievances@skylinerta.com
Website: www.skylinerta.com

Contact Person: Mr. Anuj Rana

SEBI Registration No.: INR000003241

THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad-380054, Guijarat, India
Tel: +91 79353 33132 / +91-79-35333682

E-mail: takeover@growhousewealth.com

Website: www.growhousewealth.com

Date: March 13, 2025 Rootsparkle Trading Private Limited
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND |5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR CFFER TO
ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR SECURITIES.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED IN COMPLIANCE WITH THE CHAPTER [X OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS").

PUBLIC ANNOUNCEMENT

INdic:OsmMIC

InfFotech

(Plaase scan tha
= INDICOSMIC INFOTECH LIMITED
O Corporate Identification Number: U65900MH2016P1.C288689

Cur Company was incorporated as “Indicosmic Capital Private Limited”, a private limited company under the Comipanias Act, 2013, pursuant to a certilicate of incorporation dabed December 20, 2016, issued by the Registrar
of Companies, Mumbai. Subsequenthy, the name of owr Company was changed from "Indicosmic Capital Private Limited” to “Indicosmic Cagpital Limited”, pursuani to comversion from private to public company and a frash
certficale of incorporation dated Oclober 26, 2023, issusd by the Registrar of Companies, Mumbas, Subssquently, the name of the company was changed o “Indicosmic Infotech Limited” and a fresh certificate of
incorporation dated December 27, 2023, was issued by tha Ragistrar of Companias, Murmbai. For further datailz, pleasa refer to the chaptar titied *Hestory and Cartain Corporate Matters® baginning on page 141 of tha Dradt
Prospectus.

Registered Office: 101, Baba Housze, &6, M.V, Road, Cpp. Gine Magic Cinema, W.E Highway, Andheri East, Chakala MIDC, Mumbai - 400033, Maharashira
Tel. No.: + 31 97020 17886, Email; comtact@indicosmic.com | Wabsiie: www indicosmic.com Contact Person: Ms. Channama M. Hulle, Company Secretary & Compliance Officar

PROMOTERS: MR. ARCHIS SUDHAKAR PATANKAR AND MR. ABHAY DEEIP

INITIAL PUBLIC ISSUE" OF UPTO 32,00,000 EQUITY SHARES OF FACE VALUE % 10/- EACH (“"EQUITY SHARES") OF INDICOSMIC INFOTECH LIMITED {“*QUR COMPANY" OR THE “ISSUER™) FOR CASHAT A
PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF ¥ [«] PER EQUITY SHARE) ("ISSUE PRICE"), AGGREGATING UP TO ¥ [#] LAKHS (THE “ISSUE"). [#] EQUITY SHARES
AGGREGATING TO T [«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION L.E. ISSUE OF [«] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT AN ISSUE PRICE OF ¥ [«] PER EQUITY SHARE AGGREGATING TO ¥ [«] LAKHS IS HEREINAFTER REFERRED TO AS THE
“NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [#] % AND [#] % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS,
PLEASE REFERTHE CHAPTERTITLED “TERMS OF ISSUE" OM PAGE 224 OF THE DRAFT PROSPECTUS.

THIS ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI
{(ICDR) REGULATIONS"), AS AMENDED. IN TERMS OF RULE 19{2}{b) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED, THIS IS AN ISSUE FOR AT LEAST 25% OF THE POST-
ISSUE PAID-UP EQUITY SHARE CAPITAL OF QUR COMPANY. THIS ISSUE 1S AFIXED PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE |N TERMS OF REGULATION 253 OF
THE SEBI{ICDR) REGULATIONS, A5 AMENDED. FOR FURTHER DETAILS, SEE "ISSUE PROCEDURE™ ON PAGE 209 OF THE DRAFT PROSPECTUS.

All potential investors shall participate in the [ssue only through an Application Supported by Blocked Amount ("ASBA"Y process ncluding through UPI mode (as applicable) by providing details of the imespeciive bank
accounts and [ or UPL DS, in case of UP| Applicants (Individual investors) apphying throegh UPI mechanism, if applicable, which will be blocked by the Self Cedified Syndicate Banks ("3G3Bs") for the same. A copy will be:
defivered for requstration fo the Registrar of Companies a5 under Section 26 and Section 28 of the Companies Act, 2013 For details m this regard, specific atiention is inviled 1o *Offer Procadure” on page 235,

This public announcement is being made in compliance with and in accordance SEBI press release no. PR No 36/2024 dated December 18, 2024 [203th SEBI Board meeting on "Review of SME framewaork under SEBI
(ICDR) Reguistions, 2016, and applicabdity of corporate governance provisions under SEBI{ LODR) Regulations, 2015 on SME companies) to inform the public that our Company is proposing, subpect to applecable statutory
and regulatory requirements, receipt of requisite approvals, market conditions and olher considerations, 1o undertake initial pubBic offerng of its Equity Shares pursuant 1o the Issue and has filed the Drafl Prospectus dated
March 06, 2026 which has baen filed with the Emarge Platform of NSE India Limdted (NSE),

In relation lo above, the Draft Prospectus filed with BSE shall be made available o the public for comments, if any, for a penod of atkeast 21 days, from the date mentioned below by hesting it on the respective websites of the
Stock Exchangs i.a,, NSE at www.nseindia.com, website of the Company al wiww indicosmic, com and the weabsites of the Lead Manager to the Issue at www. comfartsecurities.con

Cur Company hereby inwites the members of the public to give comments on the Draft Prospectus filed with NSE with respect lo dsclosurss made in the Draft Prospectus, The members of the pubiic are requested to send &
copy of heir comments o NSE andfor 1o the Company Secretany and Compiance Officer of aur Company andior the BRELM al thedr respective addresses mentionad herain below In relation bo the Offer an or before 5:00 p.m,
on the 215t day, Le. March 27, 2025 frorm the below mentoned date.

Invesiments inequity and equily-related sacurities involve a degree of risk and investors should nol invest any funds in this issue unless they can aflord 1o take the risk of kasing their investmeanl, Investors are advisad 1o read
thee risk factors carefully before taking an investrent decision in thes tssue. For taking an investmant decision, investors must resy-on their own examination of the issuar and this ssue, including the risks involved. The Equity
shares have not been recommended or approved by the Securnities and Exchange Board of India [*SEBIT), nor does SEBI guarantes the accuracy or adeguacy of the conteniz of this Draft Prospactus. Specific altention of the
imvestors iz invited 1o 'Risk Factors on page 22

Any decision to invest inthe Equity Shares described in the Draft Prospectus may only ba made afier the Prospectss has been filed with the FoC and must be made zolely on the basis of such Prospecius as there may be
material changes in the Prospecius from the Draft Prospecius

The Equity Shares, when offered, throwegh the Prospecius, are proposed o be listed on the EMER.GE Platform of M3E India Lid.

For detais of the main objects of our Company as contained i (ts Memorandum of Association, see "Histary and Certain Corporate Matlers” on page 141 ofthe Draft Prospecius,

The lability of the members of aur Company i limited. For detalls of the share capital, capital structure of our Company, the names of the signatorias o the Memorandum of Association and the number of shares of aur
Company subscribed by tham of cur Comgany, please ses “Cagilal Structure” baginning on page &7 of the Draft Prospacius

LEAD MANAGER TO THE ISSUE REGISTAR TO THE ISSUE

B Sareen | B KFINTECH

COMFORT SECURITIES LIMITED KFIN TECHNOLOGIES LIMITED

Address: A - 301, Helal Arch, Malad West, Address: Selenium Tower-B, Plot 31 & 32, Gachibowll

rumbai = 400 064, Maharashira, India Financial District, Nanakramqguda, Serilingampally, Hyderabad = 500 032, Telangana, india.
Telephone Number: 51 22 6354 8500 Telephone Number: +81 40671 62222

Email Id: compliance@comfortsecurities.coin Website: www comiortsecuribies.co.in E-mail: indicosmic.ipo@fintech.com Website: waww kfintech.com

Contact Person: Mr. Alok Prasad Contact Persan: Me, M Murali Krishna

Investors Grievance ld: marchantbankingi@comforizecunties.co.n Investor Grievance |d: emward.fs@klintach.com

CIN: Uem 1 20MH2002PLC 136562 CIN: L72400TG2017TLC117648

SEBI! Registration Number: INMOOD0 11328 SEBI Registration Number: [NROODDN0221

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Draft Prospectus dated March 06, 2025.

INDICOSMIC INFOTECH LIMITED

i behalf of the Board of Directors

-

Abhay Deeip

Place: Mumbai Managing Director
Date: March 12, 2025 DIN: 07282041

INDICOSMIC INFOTECH LIMITED is propasing, subject o applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerstions, to undertake an iniliai public Issue of ifs
Equity Shares and has filed the Draft Prospecius dated March 06, 2025 with NSE. The Draft Prospactus shall be avadable on the website of the Stock Exchangs i.e., NSE al www.nseindia.com, websila of the Company at
wwwindicosmic.comand the websites of the Lead Manager totha lzsue 2. COMFORT SECURITIES LIMITED at www inventuremerchantbanker.com ("LM®). Potential imaestors should note that investrment in equity shares
involwes a high degree of risk and for details relating to such risks, please zea the seciion entiied “Risk Factors™ on page 22 of the Draft Prospectus. Potential imvestars shiould not rely on the Draft Prospecius filed with the
tock Exchanges for making any imvestment decision, and should mstead rely on the Prospectus, for making investment decision,

The Equity Shares have not been and will not be registered under the US. Securities Actafl 1833 (the “L. 5 Securites Act) or sny slate secunties [aw in United States, and unless so registesad, and may not be offerad ar sold
within the United States, except pursuant io an exempbion frorm; orina ransaction nod subject to the registrafion reguirements of the L. 5. Securities Act and applicable L5, stale securities [aws
This announcement has been prepared for publication in India and may not be released inthe United States. This announcement does not constitute an offer of securibes for sale in any jurisdiction, mcluding the United States,
and any secunties described in this announcement may not be offered or sold in the United Slales absent registration under the US Securiies Act of 1933, as amended, or an exemplion from regestration, Any public offering of
securities to be made in the Unifed States will be made by meansof a prospectus that may be obtained from the Company and that will confain detailed information about the Company and management. as well as financial
statements. There will be no public offering of the Equity Shares in the United States.
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3 (1) AND 4 READ WITH REGULATION 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHNAGE BOARD OF INDIA (SUBSTANTIAL
ACQUISTION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THEATTENTION OF THE PUBLIC SHAREHOLDERS OF

Contact No: +91 7048360390 Email Id: avipolymer

AVI POLYMERS LIMITED

CIN No.: L27204JH1993PLC005233
Registered Office: Ambica & Co., Old H.B. Road, Ranchi — 834009, Jharkhand

mail.com Website: https://avipolymers.com

OPEN OFFER FORACQUISITION OF UP TO 10,63,582 (TEN LAKHS SIXTY THREE THOUSAND FIVE HUNDRED AND EIGHTY TWO) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- (INDIAN RUPEES TEN) EACH (“EQUITY
SHARES”) REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) OF THE AVIPOLYMERS LIMITED (“AVI” OR THE “TARGET COMPANY” OR “TC”) FROM THE PUBLIC SHAREHOLDERS
(AS DEFINED BELOW) OF AVI POLYMERS LIMITED (“AVI” OR THE “TARGET COMPANY” OR “TC”’), BY M/S ROOTSPARKLE TRADING PRIVATE LIMITED (“ACQUIRER”) PURSUANT TOAND IN COMPLIANCE WITH THE REQUIREMENTS
OF REGULATION 3(1) & 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIALACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”) (THE “OPEN OFFER”
OR“OFFER?”)

1.
(o]

()]

©

“Public Sh:

Definitions:

L27204JH1993PLC005233.

The Target Company is a public limited Company engaged in the business of Specialty Chemicals and Other Products.
The Equity Shares (as defined hereinafter) of the Company are listed on the Stock Exchange (as defined hereinafter) in
India.

The Authorized Share Capital of the Company is €6,50,00,000/- (Rupees Six Crores Fifty Lakhs Only) divided into
65,00,000 (Sixty-Five Lakhs) Equity Shares of ¥10/- each. As on date, the issued, subscribed and paid-up capital of
the Target Company is ¥4,09,07,000/- (Rupees Four Crore Nine Lakhs Seven Thousand only) divided into 40,80,700
(Forty Lakhs Ninety Thousand Seven Hundred) Equity Shares of ®10/- each.
The entire issued, subscribed, paid up and voting equity capital of the Target Company is listed at BSE Limited (“BSE”)
only.
The Equity Shares of the Target Company are frequently traded on BSE within the meaning of Regulation 2(1)(j) of the
SEBI (SAST) Regulations.
As on the date of this DPS, there are no partly paid-up shares and no outstanding instruments in the nature of warrants/
fully convertible debentures/partly convertible debentures etc. which are convertible into equity at any later date in the
Target Company.
The key financial information of the Target Company are as follows:

in Lakhs except EPS)

Particulars 31-Dec-24 | 31-Mar-24 | 31-Mar-23 | 31-Mar-22
(Unaudited) | (Audited) | (Audited) | (Audited)
Total Revenue 34.19 87.73 403.22 522.14
Profit After Tax (PAT) including Other Comprehensive Income | 7.36 2.36 11.80 48.06
Eamings Per Share (€) 0.18 0.06 029 117
Networth / Shareholder's Fund 49231 484.95 482.59 470.79

Certificate dated March 06, 2025 issued by CA Ajay Sharma (Membership No. 035075), Pariner of Jain Kedia & Sharma,
Chartered Accountants (Firm Registration No: 103920W) having UDIN 25035075BMILCAT765.

This detailed public statement (“DPS”) is being issued by Grow House Wealth Management Private Limited (D) DETAILS OF THE OFFER
(“Manager to the Offer”), for and on behalf of the Acquirer to the Public Shareholders of the Target Company, - This is a Triggered Offer, being made by the Acquirer in accordance with Regulations 3(1) & 4 of the SEBI (SAST)
pursuant to and in pli with Regulations 3(1) and Regulation 4 read with 13(4), 14(3) and 15(2), and other Regulations '
applicable regulations of the SEBI (SAST) Regulations, 2011 pursuant to the public announcement (“PA”) dated o L i i i
March 06, 2025 submitted with the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and the ~ °  The Acquirer are giving this Open Offer to acquire up to 10,63,582 (Ten Lakhs Sixty Three Thousand Five Hundred and
Target Company at its registered office in terms of Regulations 3(1) and 4 read with Regulation 14 of the SEBI (SAST) Eighty Two) fully paid-up equity shares having face value of 210 (Rupees Ten Only) each, representing 2?-00% of thf
Regulations, 2011. Voting Share Capital of the Target Company at a price of €13/- (Rupees Thirteen Only) per Equity Share (“Offer Price”)
aggregating to ¥1,38,26,566/- (Rupees One Crore Thirty Eight Lakhs Twenty Six Thousand Five Hundred Sixty
. . . Six only), payable in cash, subject to the terms and conditions set out in the Public Announcement (“PA"), this Detailed
“Equity Shares” means the fully paid-up and diluted equity shares of the Target Gompany of face value of Rs.10/- (Rupees Public Statement (‘DPS’) and the Letter of Offer (“LoF"), which will be sent to the Eligible Equity Shareholders of the
Ten Only) Each. Target Company.
‘Manager’ refers to Grow House Wealth Management Private Limited, the Manager to the Open Offer +  Allowners of the Equity Shares of the Target Company registered or unregistered except the Acquirer, existing Promoters/
“Offer” or “Open Offer” means the open offer for acquisition of up fo 10,63,582 (Ten Lakhs Sixty-Three Thousand Five Promoter Group and Deemed PACs with the Acquirer and the parties to the SPA, are eligible to participate in the Offer
Hundred and Fighty Two) Equity Shares, representing 26 00% of the Fully Paid-up Equity Share Capital of the Target Company. in terms of Regulation 7(6) of the SEBI (SAST) Regulations, 2011
“Offer Price” “means ¥13/- (Rupees Thirteen Only) Per Share. «  The Offer Price will be paid in cash, in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST)
“Offer Size” has the meaning described to such term under paragraph 1. Regulations, 2011.
holders” means Shareholders of Target Company other than Parties to the Agreement. «  The payment of oonsideraiion shall be made to all the shareholders, who hgve ten(jered their equity shares in acceptance
“SPA” or “Agreement” means the share purchase agreement dated March 06, 2025 executed between the Acquirer and (r)r]:el::aﬁl)i[:nn Offer, within ten working days of the expiry of the Tendering Period as per secondary markel pay out
the Sellers for the sale of the Sale Shares by the Sellers to the Acquirer. i ) ) ) )
“Target Company” or “TC” or “AVI" refers to Mis AVl Polymers Limited +  Asondate, there are no statutory _appmvals required i_o acquire the equity shares tendered pursuant to this Offer. If any
W . o i other statutory approvals are required or become applicable at a later date before the completion of the Offer, the Offer
Underlying Transaction” refers to the transaction for sale and purchase of the Sale Shares as contemplated under the would be subject to the recsipt of such other stafurtory approvals. The Acquirer will not proceed with the Offer in the event
Share Purchase Agreement such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations, 2011.
“Voting Share Capital” means fotal voting equity capital of the Target Company on a fully diluted basis expected as of tenth . As on date. th inst t ding fi ion into Equity Sh
(10™) working day from the closure of the tendering period of the Offer. on date, fhere are no nsiuments pen '"9 o oonv?rsmn into Equity Shares. . i
“Working Day” kina day of SEBI . The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all liens, charges
orking Day” means any working cay o i and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and nights offer
ACQUIRER, SELLERS, TARGET COMPANY AND OFFER declared thereof.
DETAILS OF ACQUIRER: . The Acgurrer intend to retain the listing status of the Target Company and no delisting offer is proposed to be made.
ACQUIRER - ROOTSPARKLE TRADING PRIVATE LIMITED . This Open Offer 1s not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI (SAST)
Rootsparkle Trading Private Limited (“Acquirer”” RTPL") is a private limited company incorporated under the provisions Regulations, 2011.
of the Companies Act, 2013 (CIN: U46909GJ2024PTC154682) on August 28, 2024 with the name and style of “Rootsparkle .+ This Open Offer is not fing offer in f Reaulations 20 of SEBI (SAST) Reaulations. 2011
Trading Private Limited” registered with the Registrar of Gompanies, Gujarat, India. The registered office of RTPL is 's Open Offer s ol a compeling offer n terms of Regulalions 20 of SEB (SAST) Regulations, 2011.
presently situated at S2, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhramakumari, Ishwariya Vishwa + This Offer is not pursuant fo any global acquisition resulting in an indirect acquisition of shares of the Target Company.
Vidyalaya, Sardar Ganj, Anand-388001, Gujarat, India, Tel. No - +91-7930058460, Email- ootsparkle@rediffmail com. +  Interms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
There has been no change in the name of Acquirer since its incorporation. control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior
Acquirer is primarily engaged in the business of trading of agriculture products by way as providers of wholesale of to com_pleﬁon of the Qpen Offer are not received or refused, and, uranyoihgrcunditiun stipulated in the SPAfuracguisiﬁon
cereals & pulses to undertake commercial agriculture activities including, agricultural and related activities, deal in retail attracting the ubllgahon ?0 make the Open Of_fer is not met for feasons Oul_S'de the reasonable control of the Acquirer, and
trading, wholesale trading, export, import of such agricultural products and commodities including grains, cereals, SQCh agreement is rescinded then the Acqmrer shall have the right to withdraw the Open Qﬂ“jr- In the event qf such a
seeds, plants, flowers, vegetables, fruits, com, hay, straw or animal feed and Activities Related to Agriculture. withdrawal of the Open Offer, the Acquirer, through the Manager to the Open Offer, shall, within 2 (Two) Working Days
The Equity Shares tendered in this Offer will be acquired solely by Acquirer and there is no person acting in concert with ufﬂ:u;h w:lh';i rav;aal,zmake fatrt‘1 ag’g’g{‘ C;R‘gm g suldlﬁ wnﬂ’ndzr;\%al stafing the grounds for the withdrawal in accordance
Acquirer in this Open Offer. with Regulation 23(2)(a) of the (SAST) Regulations, o , ,
The Acquirer is Private Limited and is not listed on any slock exchanges in India or outside India. . The Manager to the Offer, Grow Huqse Wealth Managemen! anatg leﬂeqdues not hold any Equity Shares in the Target
o . . . } . Company as on the date of the Public Announcement and this Detailed Public Statement. The Manager to the Offer further
The Acquirer s promoted by Mr. Chintan Patel and Mr. Eanka] Thakkar. The present aqlhonsed share capital of Acquirer declares and undertakes that they will not deal on their own account in the equity shares of the Target Company duning
18 Rs. 1,00,00,000/- (Rupees One Crore Only) representing 10,00,000 (Ten Lakhs) equity shares of Rs. 10/- (Rupees Ten the offer period.
Only) each. The equity shares of RTPL are not listed on any stock exchange. The Acquirer do not b s o alienat enificant is of the Taraet Co whather b  sale
A ; ) o ) . e Acquirer do not have any plans to alienate any significant assets of the Target Company whether by way of sale,
The pald—up equily share capital of Acquirer is Rs. 1,00,00,000/- (Rupees One: Crore Only) comprising of 10,00,000 (Ten lease, l::n(:umbmnc(-) or ulhezfv;i)se for a period of {wolgyears except in the ordirr?ary cnugi )(r)f businessyof ﬂ"{e Target
Lakhs) equily shares of Rs10/- (Rupees Ten Only) each, fully paid up as under Company. Target Company’s future policy for disposal of its assets, if any, for two years from the completion of Offer will
Sr. No. | Name of the Shareholders No. of Shares held | % of Shareholding be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of the
1 Chintan Yashwantbhai Patel 9,95,000 99,50 aharehn_lders through special resolution passed by way of postal ballot in terms of Regulation 25(2) of the SEBI (SAST)
2 Pankaj Dilipbhai Thakkar 5000 050 Regulations, 2011.
Total 10.00.000 100.00 = Asper Regulation 38 of the SEBI (LODR) Regulations, read with Rule 19A of the SCRR, the Target Company is required
- - " - = - to maintain at least 25.00% of the public shareholding, on continuous basis for listing. Pursuant to completion of this
The details of the present board of directors of Acquirer are tabled below: Offer, assuming full acceptance, the public shareholding in the Target Company shall not fall below the minimum level
Name of the Director DIN Date of appointment required as per the listing agreement entered into by the Target Company with the BSE Limited read with Rule 19A of
Mr_ Chinlan Y. Patel 10774473 08/11/2024 the SCRR.
Mr. Pankaj D. Thakkar 10896082 03/01/2025 Il.  BACKGROUND TO THE OFFER
None of the Directors of RTPL are director on the board of the Target Company. (&)  On March 06, 2025 l_he Acquirer enlere_:d into a Share Eur»;hase Agreement with _1he Sellers (‘S_PA’), to which the Acquirer
RTPL is not forming part of the present Promoter Group of the Target Company. The Acquirer does not have any relation have agregd fo acquire 10,29,500 Equity Sha!‘es consituting 25.1 ?% of the Equity Share Capital of the Target Company
with the Target Company nor have any interest in the Target Company prior to the date of the PA. Further, no nominee(s) ata negqhaled price of 1 ?.ODJ- (Rupees Thlrteenr Oniy) per Equity Share 399’99‘*“”9 h,] ¥,33,83,500- (Rupeesr Qne
representing RTPL is/are on the Board of Directors of the Target Company. None of the directors of RTPL hold any Crore Thlrl_y Three Lakhs Eighty Three Thousand Five Hundred only), payable in cash subject to the terms and conditions
ownership / interest / relationship / directorship / shares in the Target Company. & set outin the SPA.
The key financial information of RTPL based on the unaudited financial statements for the period ended February 28, (B) At present, The Acquirer is engaged in the business of Trading of Agricultural products and Activities Related to
2025 are as follows: Agriculture and Promoter as well as Directors of Acquirer are young, dynamic and enthusiastic business entrepreneur.
Sr. No. | Particulars Period ended February 28, 2025 (C) The Object of the acquisition is to acquire substantial Equity Shares and Voting Share Capital accompanied by control
over the Target Company in due compliance of SEBI (SAST) Regulations, 2011. The Acquirer intend to continue the
1 Total Revenue 752.37 e . N : .
existing line of business of Target Company and may diversify into other business if the company comes across
2 Net Income (Profit/(Loss) After Tax) 17.81 lucrative business opportunities after successful completion of present open offer in accordance with the laws applicable
3 Eamings Per Share (in Rs.) 178 The Acquirer reserve the right to modify the present structure of the business in a manner which is useful to the larger
4 Net Worth/Shareholders’ Funds 513 81 :nieresi of the shareholders. Any change in the structure that may be carried out, will be in accordance with applicable
(Source: as certified by Mr. Shivam K Bhavsar (Membership No. 180566), Propnietor of S K Bhavsar & Co., Chartered aws. o o . . .
Accountants (FRN No. 145880W) having its Office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Sociely, (D) Through the SPA, the Acquirer is making this Open Offer in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations,
Satellite, Ahmedabad, Gujarat 380015, Ph.- +91-94299 06707, E-mail- cashivambhavsar@gmail.com vide certificate 2011 to acquire up to 10,63,582 equity shares having face value of 210 each, representing 26.00% of the Vafing Share
dated March 06, 2025 bearing Unique Document Identification Number (UDIN) — 25180566BMHTRD6233 _Cﬂpﬂﬂr'l OWL‘_* giftgueilhol)‘mpﬂ"v a;a Pfgf;j of ?13:1"*; ?Q;Jh't:;hﬂ? kno'*e' Price’ )t' ;*HPQF)P:];Q ‘5’ E_i:gxéﬁflﬁﬁfghpfwb":
) ) ) ) in cash, subjes e terms and conditions set out in ublic Announcemen , this Detailed Public Statemen
T};‘:A“tq“"e',d":” not h":’ a Eq“':{ 5:‘;"*;3: ";‘*IJ:E:‘ ﬁf‘r";‘*"ﬁ as "?ﬂ'f"’ P‘\’““*,“‘“;{'f Dfﬁdz“”h"'é the A;“':"‘” {“DPS”) and the Letter of Offer (“LoF), which will be sent fo the Eligible Equity Shareholders of the Target Company.
not acquired any equily shares atler ofthe FA. The cirectors o e Acquirer do not ho'd any quity Shares Pursuant to the Underlying Transaction and upon completion of the Open Offer, the Acquirer shall have control over the
of or voting rights in the Target Company. None of the directors of the Acquirer are on the board of directors of the Target Target Company and become the Promoter of the Target Company. Further the Promoters/Promoter Group Sharcholders
Company. shall cease to be Promoter and Promoter Group of the Target Company and shall be classified as public shareholders
The Acquirer has not been prohibited by SEBI from dealing in securities, in terms of the prowisions of Section 11B of the in accordance with the provisions of Regulation 31A (10) of the SEBI (LODR) Regulations, 2015.
?h(: ;‘ggf :;d Exchange Board of India Act, 1992, as amended ('SEBI Act) or under any other regulafion made under (E) The consideration payable, for the shares accepted under the Open Offer to the respective shareholders, shall be paid
in cash.
The Acquirer has not been categorized or declared as (i) “wilful defaulter” by any bank or financial institution or ' _
consortium thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India, in terms (F)  Silent Features of the SPA are a3 follows:
of Regulation 2(1) (ze) of the SEBI (SAST) Regulations. +  The Sellers agree to sell and transfer to the Acquirer a total of 10,29,500 (Ten Lakhs Twenty Nine Thousand Five
The Acquirer and directors of the Acquirer have not been categorized as a “fugitive economic offender” under Section Hundred) Equity Shares having face value of ¥10/- each at an offer price of ¥13.00/- (Rupees Thirteen Only) per fully
12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1) () of the SEBI (SAST) Regulations. patup Fquly Shares ofthe sa Targe! Gompany along wi the conrolofhe Target Company mterms af e Takeouer
egulation.
The Net Worth of the Acquirer as on February 28, 2025 is ¥5,13,80,962 (Rupees Five Crore Thirteen Lakhs Eighty Vg . . .
Thousand Nine Hundred Sixty-Two Only) and the same is cerfified through Mr. Shivam K Bhavsar, (Membership No. * Itis agreed thal sale proceeds of ¥1,33,83,500 (Rupees One Crore Thirly Three Lakhs Eighty Three Thousand Five
180566), Chartered Accountants, having his office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Saciely, Hundred Only) shall be the full and final consideration payable by the Purchaser to the sellers for the purchase of sale
Satellite, Ahmedabad, Gujarat 380015, Email id: cashivambhavsar@gmail.com; vide certificate dated 06" March, 2025, shares.
bearing Unique Document Identification Number (UDIN) —25180566BMHTRA8161. +  The Sale Shares held by the Sellers are in dematerialised form and are free from any lien, claim, pledge, charge,
DETAILS OF SELLERS: mortgage, and encumbrance as on the date of the Agreement.
::il't 0; . Details of shares held by the Sellers +  The sale and purchase of the Sale Shares shall be subject to compliance with the provisions of SEBI (SAST) Regulations
romoter an " "
:;- Name of Sellers Promoter :;:Lgi"sa$fr"EQin ::::;T"“:;':;'Equw +  The Sellers and Acquirer shall cause the Company to comply with the with the provisions of SEBI (SAST) Regulations
ﬁ;f;up (Yes/ of Equity | Share Capital | of Equity | Share Capital ll.  SHAREHOLDING AND ACQUISITION DETAILS
Shares | of the Target | Shares | of the Target The current and proposed shareholding of the Acquirer in Target Company and the details of their acquisition are as
Company Company follows-
1 Mansukh Patel PAN: ABEPP4574H Sr. No | Particulars ACQUIRER
Address: Plot 3-A-1 Ashokvatika, Yes 8,000 0.20% Nil Nil No. Of Shares | %
Ambli Bopal Road, Bodakdev, - - - -
Ahmedabad 380058, Gujarat [ Shareholding as on PA date Nil Nil
9 Mansukh Patel HUF L. Shares agreed to be acquired under SPA 10,29,500 25.17%
PAN: AADHP7863H iii. Shares acquired between the PA date and the DPS date Nil Nil
Address: Plot 3-A-1 Ashokvatika, Yes 10,21,500 | 24.97% Nil Nil - — -
Ambli Bopal Road, Bodakdev, iv. Shares to be acquired in the Open Offer (assuming full acceptances 10,63,582 26.00%
Ahmedabad 380058, Gujarat v. Post Offer shareholding [assuming full acceptance] (As on 10th working
Total 1029500 | 25.47% Nil Nil : day after closing of tendering period) 20,93,082 51.17%
The Sellers have entered into the Share Purchase Agreement dated March 06, 2025 with the Acquirer. ‘Assuming full acceptance
The Sellers have not been prohibited by SEBI from dealing in securities in terms of direction issued under Section 118 V- OFFER PRICE
of the SEBI Act, or under any of the regulations made under the SEBI Act (&)  The equity shares of the Target Company are listed on BSE Limited ("BSE") only, having a Scrip ID of “AVI" & Scrip
Pursuant to this Offer and the transactions contemplated in the SPA , the Sellers shall relinquish the control and Code of 539288 and is currently underlying in Group “XT" on BSE Limited.
management over the Target Company in favor of the Acquirer, in accordance and compliance with the provisions of (B) The annualized frading turnover in the equity shares of the Target Company on BSE based on trading volume during the
Regulation 31A of SEBI (LODR) Regulations, and shall be reclassified from the ‘promoter and promoter group’ category 12 (twelve) calendar months prior to the month of Public Announcement (March 01, 2024 to February 28, 2025) is as given
to ‘public category' of the Target Company subject to receipt of necessary approvals required in terms of Regulation below:
31A(10) of the SEBI (LODR) Reg s and the of condifians prescribed therein. Name of the Stock | Total number of Equity Shares traded | Total Number | Annualized Trading
DETAILS OF TARGET COMPANY - AVI POLYMERS LIMITED Exchange during the 12 (Twelve) calendar months | of Listed Turnover (in terms of % to
The Target Company was incorporated as “AV| Polymers Limited” under the provisions of the Companies Act, 1956 on prior to the month of PA Shares Total Listed Shares)
March 01, 1993 and registered with the Registrar of Companies, in Jharkhand. BSE Limited 11,27,661 40,90,700 27.57%
The registered office of the Target Company is situated at Ambica & Co. Old H.B. Roadranchi. , Ranchi., Jharkhand, India (Source” www bseindia com)
- 834009, Tel: +91 7048360390; Email- avipolymer@gmail.com; Website: https://avipolymers.com CIN No.: (C) Based on the information available on the website of BSE, the equity shares of the Target Gompany are frequently traded

on the BSE (within the meaning of explanation provided in 2(j) of the SEBI (SAST) Regulations). Hence, the Offer Price
of ¥13/- (Rupees Thirteen Only) per fully paid up Equity Share has been determined as per the parameters as set out
in terms of Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, being highest of the followings:

(a) | The highest negotiated price per Equity Share of the Target Company for any acquisition under | ¥13.00/-

the agreement attracting the obligation to make a public announcement of an open offer

(b) | The volume-weighted average price paid or payable for acquisition during the 52 (Fifty-Two) NA
weeks immediately preceding the date of PA

(c) | The highest price paid or payable for any acquisition during 26 (Twenty-Six) weeks penod NA
immediately preceding the date of PA

(d) | In case of frequently traded shares, the volume-weighted average market price for a period of 12.99/-

60 trading days immediately preceding the date of PA on BSE

(e) | Where the shares are not frequently traded, the price determined by the acquirer and the

manager to the open offer taking into account valuation parameters including, book value,
comparable trading multiples, and such other parameters as are customary for valuation of
shares of such [

NAM

(fi | The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, NA®

if applicable

Source: Valuation report dated March 06, 2025 issued by Manish Santosh Buchasia Registered Valuer (RV Reg No.-
IBBI/RV/03/2019/12235), Proprietor of Manish Santosh Buchasia (IBBI Registered Valuer).

Notes:
(1) Not applicable as the Equity Shares are frequently traded.
(2) Not applicable since the acquisition is not an indirect acquisition.

In view of the parameters considered and presented in table above, in the opinion of the Acquirer and Manager to the Offer,
the Offer Price of €13/~ (Rupees Thirteen Only) per fully paid up Equity Share is justified in terms of Regulation 8 of
the SEBI (SAST) Regulations, 2011.
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Pursuant to regulation 8 (17) of the SEBI (SAST) Regulations, there has been no confirmation for any reported event or
information provided by the Target Company due to any material price movement as per the framework specified under
sub-regulation (11) of Regulation 30 of the SEBI (LODR) Regulations and thus no exclusion or adjustment has been made
for determination of offer price under the SEBI (SAST) Regulations.

There have been no corporate acfions in the Target Company warranting adjustment of relevant price parameters under
Regulation 8(9) of the SEBI (SAST) Regulations.

In the event of any acquisition of Equity Shares by the Acquirer during the Offer period, at a price higher than the Offer
Price, then the Offer Price will be revised upwards to be equal to the highest price paid for such acquisition in terms of
Regulation 8(8) of the SEBI (SAST) Regulations. However, the Acquirer shall not acquire any Equity Shares after the 3rd
Working Day prior to the commencement of the tendenng period of this Offer and until the expiry of the tendering period
of this Offer.

As on date, there is no revision in open offer price or open offer size. In case of any revision in the open offer price or open
offer size, the Acquirer shall (i) make corresponding increases to the escrow amounts; (i) make a public announcement
in the same newspapers in which DPS has been published; and (in) simultaneously with the issue of such announcement,
inform SEBI, Stock Exchange and the Target Company at its registered office of such revision. The revised Offer Price
would be paid to all the Public Shareholders whose Equity Shares are accepted under the Open Offer.

In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised,
on account of competing offers or otherwise, at any time prior to the commencement of the last one Working Day before
the commencement of the Tendering Period. In the event of such revision: (a) the Acquirer shall make corresponding
increase to the Escrow Amount (as defined below); (b) make a public announcement in the same newspapers in which
this Detailed Public Statement has been published; and (c) simultaneously with the issue of such public announcement,
inform SEBI, the Stock Exchanges and the Target Company at its registered office of such revision.

If the Acquirer acquire Equity Shares during the period of twenty-six weeks after the closure of tendering period at a price
higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition price and the Offer
Price, to all the Public Shareholders whose Equity Shares have been accepted in this Open Offer within sixty days from
the date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under
another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting of Equity Shares) Regulations,
2021 or open market purchases made in the ordinary course on the Stock Exchanges, not being negotiated acquisition
of Equity Shares in any form_

FINANCIAL ARRANGEMENTS

The total funding requirement for the Offer (assuming full accep ) 1.e. for the acquisition of 10,63,582 Equity Shares
of ®10/- each from the public shareholders of the Target Company at Offer Price of ®13/- (Rupees Thirteen Only) per
Equity Share is ¥1,38,26,566/- (Rupees One Crore Thirty Eight Lakhs Twenty Six Thousand Five Hundred Sixty Six
only) (the “Offer Consideration”).

The Acquirer have adequate resources and have made firm financial arrangements for financing the acquisition of the
Equity Shares under the Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations. The acquisition will be
financed through internal resources and no funds are borrowed from banks or financial institution for the purpose of this
Open Offer. The Acquirer hereby declares and confirms that it has adequate and firm financial resources to fuffil the total
financial ebligation under the Open Offer.

After considening the aforementioned, as well as liquid securities available with the Acquirer, CA Shivam k Bhavsar
(Membership No. 180566), Propnetor of M/s Shivam K Bhavsar & Co., Chartered Accountants (Firm Registration Number:
0145880W) has certified that the Acquirer has sufficient resources to make the fund requirement for fulfilling all the
obligations under the Offer.

Based on the above, the Manager is satisfied about the following: (i) the adequacy of resources to meet the financial
requirements of the Open Offer and the ability of the Acquirer to implement the Open Offer in accordance with SEBI
(SAST) Regulations, and (i) that firm financial ar its for the payments through venfiable means are in place to
fulfill the obligations under the Open Offer.

The Acquirer shall be solely acquiring the Equity Shares tendered in this Open Offer.

The Acquirer, the Manager to the Offer and Indusind Bank Limited, a banking corporafion incorporated under the laws
of India, have entered into an escrow agreement for the purpose of the Offer (the “Escrow Agreement’) in accordance
with regulation 17 of the SEBI (SAST) Regulations, 2011. Pursuant to the Escrow Agreement, the Acquirer on March 11,
2025 have deposited cash of an amount of €1,38,26,566 in an escrow account opened with ICICI Bank Limited, which
18 100% of the Offer Consideration. The cash deposit has been confirmed by the Escrow Agent by way of a confirmation
letter dated March 12, 2025.

The Manager o the Offer has been duly authonized by the Acquirer to realize the value of Escrow Account in terms of
the SEBI (SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST) Regulations,
prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

To the best of knowledge and belief of the Acquirer, as of the date of this DPS, there are no statutory approvals required
for this Offer. However, if any statutory approval that become applicable prior to completion of this Offer, this Offer would
be subject to the receipt of such other statutory approvals that may become applicable at a later date.

The Acquirer will not proceed with the Open Offer in the event such statutory approvals are refused in terms of Regulation
23 of the SEBI (SAST) Regulations, 2011. This Open Offer is subject to all other statutory approvals that may become
applicable at a later date before the completion of the Open Offer. In the event of withdrawal, a public announcement
will be made within 2 (Two) working days of such withdrawal, in the same newspapers in which this DPS has been
published and such public announcement will also be sent to SEBI, BSE and the registered office of the Target Company.

Shareholders of the Target Company who are either non-resident Indians (*NRIs") or overseas corporate bodies (“OCBs”)
and wish to tender their equity shareholding in this Open Offer shall be required to submit all the applicable approvals
of RBI which have been obtained at the time of acquisition of Equity Shares of the Target Company. In the event such
RBI approvals are not submitted, the Acquirer reserve the sole right to reject the Equity Shares tendered by such
shareholders in the Open Offer. This Open Offer 1s subject to receipt of the requisite RBI approvals, if any, for acquisiion
of Equity Shares by the Acquirer from NRIs and OCBs.

Subject to the receipt of the statutory approval, if applicable, and other approvals set out herein, the Acquirer shall
complete payment of consideration within 10 (ten) Working Days from the closure of the tendering period to those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the Acquirer in accordance
with Regulation 21(2) of the SEBI (SAST) Regulations. Where statutory or other approval(s) extends fo some but not all
of the Public Sharsholders, the Acquirer shall have the option to make payment to such Public Shareholders in respect
of whom no statutory or other approval(s) are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approvals as disclosed above or which may be required by the Acquirer at
alater date, as per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that non-receipt of approvals
was not attnbutable to any willful default, failure or neglect on the part of the Acquirer to diligently pursue such approvals,
grant an extension of time for the purpose of completion of this Open Offer subject to the Acquirer agreeing to pay interest
1o the Public Shareholders for the delay. Provided where the statutory approvals extend to some but not all holders of
the Equity Shares, the Acquirer have the option fo make payment to such holders of the Equity Shares in respect of whom
no statutory approvals are required in order to complete this Open Offer.

In Accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there any delay in making
payment fo the public shareholders who have accepted this offer, the Acquirer will be liable to pay interest at the rate
of 10.00% per annum for the period of delay. This obligation to pay interest is without prejudice to any action that the
SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if the delay
in payment is not attributable to any act of omission or commission by the Acquirer, or if it arises due to reasons or
circumstances beyond the control of the Acquirer, SEBI may grant a waiver from the obligation fo pay interest. Public
Shareholders should be aware that while such waivers are possible, there i1s no certainty that they will be granted, and
as such, there is a potential nsk of delayed payment along with the associated interest.

In terms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior
to completion of the Open Offer are not received or refused, and, or any other condition stipulated in the SPAfor acquisition
atracting the obligation to make the Open Offer is not met for reasons outside the reasonable control of the Acquirer, and
such agreement is rescinded then the Acquirer shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirer, through the Manager to the Open Offer, shall, within 2 (Two) Working Days
of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance
with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2011There are no conditions stipulated in the SPA between
the Acquirer and the Sellers, the meeting of which would be outside the reasonable control of the Acquirer and in view
of which the Offer might be withdrawn under Regulation 23 of the SEBI (SAST) Regulations.

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER
Major Activities

Schedule

Thursday, March 06, 2025
Thursday, March 13, 2025
Friday, March 21, 2025
Monday, April 07, 2025
Wednesday, April 16, 2025
Monday, April 21, 2025
Monday, April 28, 2025
Wednesday, April 30, 2025

Public Announcement

Publication of Detailed Public Statement

Filing of Draft Letter of Offer with SEBI

Last Date for a public announcement for competing offer(s)

Last date for receipt of Comments from SEBI on Draft Letter of Offer
Identified Date®

Date by which Letter of Offer will be dispatched to the Shareholder

Last date by which a Committee of Independent Directors constituted by the BODs
of the Target Company shall give its recommendations

Last Day of Revision of Offer Price / Share Monday, May 05, 2025

Monday, May 05, 2025

lssue of advertisement announcing the schedule of activities for Open Offer,
status of statutory and other approvals in newspapers

Date of commencement of tendering period Tuesday, May 06, 2025
Tuesday, May 20, 2025

Tuesday, June 03, 2025

Date of Closing of tendering penod

Date of communicating the rejection / acceptance and payment of consideration
for the acquired share

Post Offer Advertisement

Tuesday, June 10, 2025

 The above timelines are indicative (prepared based on limelines provided under the SEBI (SAST)Regulations) and are
subject fo receipt of statutory/requlatory approvals and may have to be revised accordingly. To clarify. the actions set
out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations.

@ Identified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Leffer
of Offer would be sent. All owner (registered or unregistered) of equity shares of the Target Company (except Acquirer and
the Sellers of the Target Company) are eligible to participate in the offer anytime before the closure of the Offer.

PROCEDURE FOR TENDERING THE SHARES

The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by the Stock
Exchanges in the form of separate window (“Acquisition Window") as provided under the SEBI (SAST) Regulations
and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI and as amended vide SEBI
crcular CFD/DCR2/CIR/PI2016/131 dated December 9, 2016 as amended from time to time, and SEBI Circular bearing
number SEBI/HO/ CFD/DCR-II/CIR/P/2021/615 dated August 13, 2021. As per SEBI Gircular bearing number SEBI/HO/
CFDIDCR-ICIR/P/2021/615 dated August 13, 2021, a lien shall be marked against the shares of the shareholders
participating in the tender offer. Upon finalisation of the entitlement, only accepted quantity of shares shall be debited
from the demat account of the shareholders. The lien marked against unaccepted shares shall be released. The detailed
procedure for tendering and settlement of shares under the revised mechanism will be available in the Letter of offer which
shall also be made available on the website of SEBI — www.sebi.govin

All owners of Equity Shares (except the Acquirer and Promoters Sellers) whether holding Equity Shares in dematenalized
form or physical form, registered or unregistered, are eligible to participate in the Offer any time before closure of the
tendering period.
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Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
Company on the Identified Date i.e, the date falling on the 10th Working Day prior to the commencement of Tendering
Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have
not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer
to any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person
will not invalidate the Offer in any way.

The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully paid
up and are free from all liens, charges and encumbrances. The Acquirer shall acquire the Equity Shares that are validly
tendered and accepted in this Offer, together with all rights attached thereto, including the rights to dividends, bonuses
and nights offers declared thereof in accordance with the applicable law and the terms set out in the PA, this DPS and
the Letter of Offer.

The Public Shareholders may also download the Letter of Offer from SEBI's website or obtain a copy of the same from
the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares and their folio
number, DP identity-client identity, current address and contact details.

In the event that the number of Equity Shares validly tendered by the Public Sharehalders under this Offer is more than
the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly
tendered by such Public Shareholders on a proportionate basis in consultation with the Manager to the Offer.

BSE Limited shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

The Acquirer have appointed Buying Broker for the Open Offer through whom the purchases and the setflement of the
Open Offer shall be made during the tendering period. The contact details of the Buying Broker are as menfioned below:

Name: Sunflower Broking Private Limited

Address: “Sunflower House” 5th Floor, Nr. Bhakli Nagar Circle, 80 Feet Road, Rajkot-360002 (Gujarat) India
Contact Person: Mr. Bhavik Vora

Website: www_sunflowerbroking.com

Tel.: 079-40396993

E-mail ID: compliance@sunflowerbroking.com

Investor Grievance Email ID: complaints@sunflowerbroking com
SEBI Reg. No.: INZ000195131

All the shareholders who desire to tender their shares under the open Offer would have to intimate their respective stock
broker (Selling Broker) during the normal frading hours of the secondary market during tendering period.

The Acquisifion Window will be provided by the Designated Stock Exchange fo facilitate placing of sell orders. The
Selling Broker would be required fo place an order / bid on behalf of the Public Shareholders who wish to tender Equity
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selling Broker will
be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account
of the Public Shareholders shall be provided by the depository to the BSE Clearing Limited.
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approach any BSE registered stock broker and can register themselves by using quick unique client code ("UCC”)
facility through BSE registered stock broker (after submitting all details as may be required by such BSE registered stock
broker in compliance with applicable law). In case the Public Shareholders are unable to register using UCC facility
through any other BSE registered broker, Public Shareholders may approach Buying Broker .., Sunflower Broking
Private Limited for guidance to place their Bids. The requirement of documents and procedures may vary from broker to
broker

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI's press release dated
December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless
the securities are held in dematerialised form with a depository with effect from April 01, 2019. However, in accordance
with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020,
shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be
as per the provisions of the SEBI (SAST) Regulations, 2011 Accerdingly, Public Shareholders holding Equity Shares
in physical form as well are eligible fo tender their Equity Shares in this Open Offer as per the provisions of the SEBI
(SAST) Regulations, 2011.

The cumulative quantity tendered shall be made available on BSE's website i.e., www bseindia.com, throughout the
trading session at specific intervals during the Tendering Period.

As per the provisions of Regulation 40(1) of the Listing Regulations and SEBI's press release dated December 03, 2018,
bearing reference no. PR 49/2018, requests for transfer of securifies shall not be processed unless the secunties are held
in dematerialised form with a depository with effect from April 01, 2019. However, in accordance with the circular issued
by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding
secunties in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions
of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are
eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.

Equity Shares should not be submitted/ tendered to the Manager, the Acquirer or the Target Company

THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OPEN OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON
THE IDENTIFIED DATE AND WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI -
WWW.SEBL.GOV.IN

OTHER INFORMATION

The Acquirer, its directors accepts full responsibility for the information contained in the Public Announcement and this
Detailed Public Statement (other than such information as has been obtaned from public sources or provided by or
relating to and confirmed by the Target Company and/or the Sellers), and undertake that they are aware of and will comply
with their obligations under the SEBI (SAST) Regulations in respect of this Open Offer.

The information pertaining to the Target Company andlor the Sellers contained in the Public Announcement or this
Detailed Public Statement or the Letter of Offer or any other advertisement/publications made in connection with the
Open Offer has been compiled from information published or provided by the Target Company or the Sellers, as the case
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THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

GROW
gear

Grow House Wealth Management Private Limited

(CIN: U67100GJ2022PTC133630)

A-606, Privilon, B/H. lscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad-380054, Gujarat, India
Tel: +31 79353 33132 / +91-79-35333682

E-mail: takeover@growhousewealth.com

Website: www.growhousewealth.com

Contact Person: Mr. Hill Shah

SEBI Reg. No: INM000013262

Validity: Permanent

The Acquirer and the PAC accept full responsibility for their obligations under the Open Offer and shall be jointly and
severally responsible for the fulfillment of obligation under the SEBI (SAST) Regulations in respect of this Open Offer.

Pursuant fo Regulation 12 of the SEBI (SAST) Regulations, the Acquirer have appointed Grow House Wealth Management
Private Limited, Ahmedabad as Manager to the Open Offer and the Manager to the Offer issues this Detailed Public
Statement on behalf of the Acquirer.

The Acquirer have appointed Skyline Financial Services Private Limited as the Registrar fo the Open Offer, details are
as below:

Name: Skyline Financial Services Private Limited

Address: D-153A, 1st floor, Phase |, Okhla Industrial Area, Delhi -110020
Tel: +91-11-26812683, 011- 40450193-97

Email: ipo@skylinerta.com

Investor Grievance Email: grievances@skylinerta.com

Website: www skylinerta.com

Contact Person: Mr. Anuj Rana

SEBI Registration No.: INR000003241

In this DPS, any discrepancy in any table between the total and sums of the amount listed are due to rounding off and/
Or regrouping.
This Detailed Public Statement would also be available at SEBI's website 1.e. www sebi.govin

For and on behalf of the Acquirer:
Sd-

(K} In terms of the Master Circular, a lien shall be marked against the Equity Shares tendered in the Open Offer may be, or publicly available sources which has not been independently verified by the Acquirer or the PAC or the Chintan Patel
{L} Inthe event the Selling Broker of a Public Shareholder is not registered with the BSE, then the Public Shareholders can Manager. The Acquirer, the PAC and the Manager do not accept any responsibility with respect to such information Place: Ahmedabad Director
relating to the Target Company and/or the Sellers. Date: March 13, 2025 Rootsparkle Trading Private Limited
Page 02 of 02
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3 (1) AND 4 READ WITH REGULATION 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHNAGE BOARD OF INDIA (SUBSTANTIAL
ACQUISTION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THEATTENTION OF THE PUBLIC SHAREHOLDERS OF

Contact No: +91 7048360390 Email Id: avipolymer

AVI POLYMERS LIMITED

CIN No.: L27204JH1993PLC005233
Registered Office: Ambica & Co., Old H.B. Road, Ranchi — 834009, Jharkhand

mail.com Website: https://avipolymers.com

OPEN OFFER FORACQUISITION OF UP TO 10,63,582 (TEN LAKHS SIXTY THREE THOUSAND FIVE HUNDRED AND EIGHTY TWO) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- (INDIAN RUPEES TEN) EACH (“EQUITY
SHARES”) REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) OF THE AVIPOLYMERS LIMITED (“AVI” OR THE “TARGET COMPANY” OR “TC”) FROM THE PUBLIC SHAREHOLDERS
(AS DEFINED BELOW) OF AVI POLYMERS LIMITED (“AVI” OR THE “TARGET COMPANY” OR “TC”), BY M/S ROOTSPARKLE TRADING PRIVATE LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS
OF REGULATION 3(1) & 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”) (THE “OPEN OFFER”
OR “OFFER”)

I
Q)

This detailed public statement (“DPS”) is being issued by Grow House Wealth Management Private Limited
(“Manager to the Offer”), for and on behalf of the Acquirer to the Public Shareholders of the Target Company,
pursuant to and in compliance with Regulations 3(1) and Regulation 4 read with 13(4), 14(3) and 15(2), and other
applicable regulations of the SEBI (SAST) Regulations, 2011 pursuant to the public announcement (“PA”) dated
March 06, 2025 submitted with the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and the
Target Company at its registered office in terms of Regulations 3(1) and 4 read with Regulation 14 of the SEBI (SAST)
Regulations, 2011.

Definitions:

“Equity Shares” means the fully paid-up and diluted equity shares of the Target Company of face value of Rs.10/- (Rupees
Ten Only) Each.

‘Manager’ refers to Grow House Wealth Management Private Limited, the Manager to the Open Offer

“Offer” or “Open Offer” means the open offer for acquisition of up to 10,63,582 (Ten Lakhs Sixty-Three Thousand Five
Hundred and Eighty Two) Equity Shares, representing 26.00% of the Fully Paid-up Equity Share Capital of the Target Company.

“Offer Price” “means 313/- (Rupees Thirteen Only) Per Share.
“Offer Size” has the meaning described to such term under paragraph 1.
“Public Shareholders” means Shareholders of Target Company other than Parties to the Agreement.

“SPA” or “Agreement” means the share purchase agreement dated March 06, 2025 executed between the Acquirer and
the Sellers for the sale of the Sale Shares by the Sellers to the Acquirer.

“Target Company” or “TC” or “AVI” refers to M/s AVI Polymers Limited.

“Underlying Transaction” refers to the transaction for sale and purchase of the Sale Shares as contemplated under the
Share Purchase Agreement.

“Voting Share Capital” means total voting equity capital of the Target Company on a fully diluted basis expected as of tenth
(10" working day from the closure of the tendering period of the Offer.

“Working Day” means any working day of SEBI.

ACQUIRER, SELLERS, TARGET COMPANY AND OFFER
DETAILS OF ACQUIRER:

ACQUIRER — ROOTSPARKLE TRADING PRIVATE LIMITED

Rootsparkle Trading Private Limited (“Acquirer’/” RTPL") is a private limited company incorporated under the provisions
of the Companies Act, 2013 (CIN: U46909GJ2024PTC154682) on August 28, 2024 with the name and style of “Rootsparkle
Trading Private Limited” registered with the Registrar of Companies, Gujarat, India. The registered office of RTPL is
presently situated at S2, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhramakumari, Ishwariya Vishwa
Vidyalaya, Sardar Ganj, Anand-388001, Guijarat, India, Tel. No.: +91-7990058460, Email: rootsparkle@rediffmail.com.
There has been no change in the name of Acquirer since its incorporation.

Acquirer is primarily engaged in the business of trading of agriculture products by way as providers of wholesale of
cereals & pulses to undertake commercial agriculture activities including, agricultural and related activities, deal in retail
trading, wholesale trading, export, import of such agricultural products and commodities including grains, cereals,
seeds, plants, flowers, vegetables, fruits, corn, hay, straw or animal feed and Activities Related to Agriculture.

The Equity Shares tendered in this Offer will be acquired solely by Acquirer and there is no person acting in concert with
Acquirer in this Open Offer.

The Acquirer is Private Limited and is not listed on any stock exchanges in India or outside India.

The Acquirer is promoted by Mr. Chintan Patel and Mr. Pankaj Thakkar. The present authorised share capital of Acquirer
is Rs. 1,00,00,000/- (Rupees One Crore Only) representing 10,00,000 (Ten Lakhs) equity shares of Rs. 10/- (Rupees Ten
Only) each. The equity shares of RTPL are not listed on any stock exchange.

The paid-up equity share capital of Acquirer is Rs. 1,00,00,000/- (Rupees One Crore Only) comprising of 10,00,000 (Ten
Lakhs) equity shares of Rs.10/- (Rupees Ten Only) each, fully paid up as under:

Sr. No. [ Name of the Shareholders No. of Shares held % of Shareholding
1 Chintan Yashwantbhai Patel 9,95,000 99.50

2 Pankaj Dilipbhai Thakkar 5,000 0.50

Total 10,00,000 100.00

The details of the present board of directors of Acquirer are tabled below:

Name of the Director DIN Date of appointment
Mr. Chintan Y. Patel 10774473 08/11/2024

Mr. Pankaj D. Thakkar 10896082 03/01/2025

None of the Directors of RTPL are director on the board of the Target Company.

RTPL is not forming part of the present Promoter Group of the Target Company. The Acquirer does not have any relation
with the Target Company nor have any interest in the Target Company prior to the date of the PA. Further, no nominee(s)
representing RTPL is/are on the Board of Directors of the Target Company. None of the directors of RTPL hold any
ownership / interest / relationship / directorship / shares in the Target Company.

The key financial information of RTPL based on the unaudited financial statements for the period ended February 28,
2025 are as follows:

Sr. No. | Particulars Period ended February 28, 2025
1 Total Revenue 752.37
2 Net Income (Profit/(Loss) After Tax) 17.81
3 Earnings Per Share (in Rs.) 1.78
4 Net Worth/Shareholders’ Funds 513.81

(Source: as certified by Mr. Shivam K Bhavsar (Membership No. 180566), Proprietor of S K Bhavsar & Co., Chartered
Accountants (FRN No. 145880W) having its Office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Society,
Satellite, Ahmedabad, Gujarat 380015, Ph.: +91-94299 06707, E-mail: cashivambhavsar@gmail.com vide certificate
dated March 06, 2025 bearing Unique Document Identification Number (UDIN) — 25180566BMHTRD6233

The Acquirer does not hold any Equity Shares of the Target Company as on the date of this DPS. Further, the Acquirer
has not acquired any equity shares after the date of the PA. The directors of the Acquirer do not hold any Equity Shares
of or voting rights in the Target Company. None of the directors of the Acquirer are on the board of directors of the Target
Company.

The Acquirer has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B of the
Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act’) or under any other regulation made under
the SEBI Act

The Acquirer has not been categorized or declared as (i) “wilful defaulter” by any bank or financial institution or
consortium thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India, in terms
of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

The Acquirer and directors of the Acquirer have not been categorized as a “fugitive economic offender” under Section
12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1) (ja) of the SEBI (SAST) Regulations.

The Net Worth of the Acquirer as on February 28, 2025 is ¥5,13,80,962 (Rupees Five Crore Thirteen Lakhs Eighty
Thousand Nine Hundred Sixty-Two Only) and the same is certified through Mr. Shivam K Bhavsar, (Membership No.
180566), Chartered Accountants, having his office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Society,
Satellite, Ahmedabad, Gujarat 380015, Email id: cashivambhavsar@gmail.com; vide certificate dated 06" March, 2025,
bearing Unique Document Identification Number (UDIN) —25180566BMHTRA8161.

DETAILS OF SELLERS:

Part of Details of shares held by the Sellers
sr. N ¢ Sell Eromotter and [ pre Transaction Post Transaction
No. ame of Seflers Grrzrt?o(ires/ Number |% of Equity | Number | % of Equity
No) P of Equity |Share Capital | of Equity | Share Capital
Shares |of the Target | Shares of the Target
Company Company
1 Mansukh Patel PAN: ABEPP4574H
Address: Plot 3-A-1 Ashokvatika, Yes 8,000 0.20% Nil Nil
Ambli Bopal Road, Bodakdev,
Ahmedabad 380058, Gujarat
2 Mansukh Patel HUF
PAN: AADHP7863H
Address: Plot 3-A-1 Ashokvatika, Yes 10,21,500 | 24.97% Nil Nil
Ambli Bopal Road, Bodakdev,
Ahmedabad 380058, Gujarat
Total 10,29,500 | 25.17% Nil Nil

The Sellers have entered into the Share Purchase Agreement dated March 06, 2025 with the Acquirer.

The Sellers have not been prohibited by SEBI from dealing in securities in terms of direction issued under Section 11B
of the SEBI Act, or under any of the regulations made under the SEBI Act.

Pursuant to this Offer and the transactions contemplated in the SPA , the Sellers shall relinquish the control and
management over the Target Company in favor of the Acquirer, in accordance and compliance with the provisions of
Regulation 31A of SEBI (LODR) Regulations, and shall be reclassified from the ‘promoter and promoter group’ category
to ‘public category’ of the Target Company subject to receipt of necessary approvals required in terms of Regulation
31A(10) of the SEBI (LODR) Regulations and the satisfaction of conditions prescribed therein.

DETAILS OF TARGET COMPANY - AVl POLYMERS LIMITED

The Target Company was incorporated as “AVI Polymers Limited” under the provisions of the Companies Act, 1956 on
March 01, 1993 and registered with the Registrar of Companies, in Jharkhand.

The registered office of the Target Company is situated at Ambica & Co. Old H.B. Roadranchi. , Ranchi., Jharkhand, India
- 834009, Tel: +91 7048360390; Email: avipolymer@gmail.com; Website: https://avipolymers.com CIN No.:
L27204JH1993PLC005233.

The Target Company is a public limited Company engaged in the business of Specialty Chemicals and Other Products.
The Equity Shares (as defined hereinafter) of the Company are listed on the Stock Exchange (as defined hereinafter) in
India.

The Authorized Share Capital of the Company is ¥6,50,00,000/- (Rupees Six Crores Fifty Lakhs Only) divided into
65,00,000 (Sixty-Five Lakhs) Equity Shares of 10/~ each. As on date, the issued, subscribed and paid-up capital of
the Target Company is ¥4,09,07,000/- (Rupees Four Crore Nine Lakhs Seven Thousand only) divided into 40,90,700
(Forty Lakhs Ninety Thousand Seven Hundred) Equity Shares of ¥10/- each.

The entire issued, subscribed, paid up and voting equity capital of the Target Company is listed at BSE Limited (“BSE”)
only.

The Equity Shares of the Target Company are frequently traded on BSE within the meaning of Regulation 2(1)(j) of the
SEBI (SAST) Regulations.

As on the date of this DPS, there are no partly paid-up shares and no outstanding instruments in the nature of warrants/
fully convertible debentures/partly convertible debentures etc. which are convertible into equity at any later date in the
Target Company.

The key financial information of the Target Company are as follows:
Rin Lakhs except EPS)

Particulars 31-Dec-24 |31-Mar-24 | 31-Mar-23 | 31-Mar-22
(Unaudited) | (Audited) | (Audited) | (Audited)
Total Revenue 34.19 87.73 403.22 522.14
Profit After Tax (PAT) including Other Comprehensive Income | 7.36 2.36 11.80 48.06
Earnings Per Share (%) 0.18 0.06 0.29 1.17
Networth / Shareholder's Fund 492.31 484.95 482.59 470.79

Certificate dated March 06, 2025 issued by CA Ajay Sharma (Membership No. 035075), Partner of Jain Kedia & Sharma,
Chartered Accountants (Firm Registration No: 103920W) having UDIN 25035075BMILCA7765.

DETAILS OF THE OFFER

This is a Triggered Offer, being made by the Acquirer in accordance with Regulations 3(1) & 4 of the SEBI (SAST)
Regulations.

The Acquirer are giving this Open Offer to acquire up to 10,63,582 (Ten Lakhs Sixty Three Thousand Five Hundred and
Eighty Two) fully paid-up equity shares having face value of ¥10 (Rupees Ten Only) each, representing 26.00% of the
Voting Share Capital of the Target Company at a price of ¥13/- (Rupees Thirteen Only) per Equity Share (“Offer Price”)
aggregating to ¥1,38,26,566/- (Rupees One Crore Thirty Eight Lakhs Twenty Six Thousand Five Hundred Sixty
Six only), payable in cash, subject to the terms and conditions set out in the Public Announcement (“PA"), this Detailed
Public Statement (‘DPS") and the Letter of Offer (“LoF”), which will be sent to the Eligible Equity Shareholders of the
Target Company.

All owners of the Equity Shares of the Target Company registered or unregistered except the Acquirer, existing Promoters/
Promoter Group and Deemed PACs with the Acquirer and the parties to the SPA, are eligible to participate in the Offer
in terms of Regulation 7(6) of the SEBI (SAST) Regulations, 2011

The Offer Price will be paid in cash, in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST)
Regulations, 2011.

The payment of consideration shall be made to all the shareholders, who have tendered their equity shares in acceptance
of the Open Offer, within ten working days of the expiry of the Tendering Period as per secondary market pay out
mechanism.

As on date, there are no statutory approvals required to acquire the equity shares tendered pursuant to this Offer. If any
other statutory approvals are required or become applicable at a later date before the completion of the Offer, the Offer
would be subject to the receipt of such other statutory approvals. The Acquirer will not proceed with the Offer in the event
such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations, 2011.

As on date, there are no instruments pending for conversion into Equity Shares.

The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all liens, charges
and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer
declared thereof.

The Acquirer intend to retain the listing status of the Target Company and no delisting offer is proposed to be made.

This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI (SAST)
Regulations, 2011.

This Open Offer is not a competing offer in terms of Regulations 20 of SEBI (SAST) Regulations, 2011.
This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of shares of the Target Company.

Interms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior
to completion of the Open Offer are not received or refused, and, or any other condition stipulated in the SPA for acquisition
attracting the obligation to make the Open Offer is not met for reasons outside the reasonable control of the Acquirer, and
such agreement is rescinded then the Acquirer shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirer, through the Manager to the Open Offer, shall, within 2 (Two) Working Days
of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance
with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2011.

The Manager to the Offer, Grow House Wealth Management Private Limited does not hold any Equity Shares in the Target
Company as on the date of the Public Announcement and this Detailed Public Statement. The Manager to the Offer further
declares and undertakes that they will not deal on their own account in the equity shares of the Target Company during
the offer period.

The Acquirer do not have any plans to alienate any significant assets of the Target Company whether by way of sale,
lease, encumbrance or otherwise for a period of two years except in the ordinary course of business of the Target
Company. Target Company'’s future policy for disposal of its assets, if any, for two years from the completion of Offer will
be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of the
shareholders through special resolution passed by way of postal ballot in terms of Regulation 25(2) of the SEBI (SAST)
Regulations, 2011.

As per Regulation 38 of the SEBI (LODR) Regulations, read with Rule 19A of the SCRR, the Target Company is required
to maintain at least 25.00% of the public shareholding, on continuous basis for listing. Pursuant to completion of this
Offer, assuming full acceptance, the public shareholding in the Target Company shall not fall below the minimum level
required as per the listing agreement entered into by the Target Company with the BSE Limited read with Rule 19A of
the SCRR.

BACKGROUND TO THE OFFER

On March 06, 2025 the Acquirer entered into a Share Purchase Agreement with the Sellers (‘SPA), to which the Acquirer
have agreed to acquire 10,29,500 Equity Shares constituting 25.17% of the Equity Share Capital of the Target Company
at a negotiated price of ¥13.00/- (Rupees Thirteen Only) per Equity Share aggregating to ¥1,33,83,500/- (Rupees One
Crore Thirty Three Lakhs Eighty Three Thousand Five Hundred only), payable in cash subject to the terms and conditions
as set out in the SPA.

At present, The Acquirer is engaged in the business of Trading of Agricultural products and Activities Related to
Agriculture and Promoter as well as Directors of Acquirer are young, dynamic and enthusiastic business entrepreneur.

The Object of the acquisition is to acquire substantial Equity Shares and Voting Share Capital accompanied by control
over the Target Company in due compliance of SEBI (SAST) Regulations, 2011. The Acquirer intend to continue the
existing line of business of Target Company and may diversify into other business if the company comes across
lucrative business opportunities after successful completion of present open offer in accordance with the laws applicable.
The Acquirer reserve the right to modify the present structure of the business in a manner which is useful to the larger
interest of the shareholders. Any change in the structure that may be carried out, will be in accordance with applicable
laws.

Through the SPA, the Acquirer is making this Open Offer in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations,
2011 to acquire up to 10,63,582 equity shares having face value of 310 each, representing 26.00% of the Voting Share
Capital of the Target Company at a price of ¥13/-per equity share (“Offer Price”), aggregating to ¥1,38,26,566/-, payable
in cash, subject to the terms and conditions set out in the Public Announcement (“PA”), this Detailed Public Statement
(“DPS”) and the Letter of Offer (“LoF”), which will be sent to the Eligible Equity Shareholders of the Target Company.
Pursuant to the Underlying Transaction and upon completion of the Open Offer, the Acquirer shall have control over the
Target Company and become the Promoter of the Target Company. Further the Promoters/Promoter Group Shareholders
shall cease to be Promoter and Promoter Group of the Target Company and shall be classified as public shareholders
in accordance with the provisions of Regulation 31A (10) of the SEBI (LODR) Regulations, 2015.

The consideration payable, for the shares accepted under the Open Offer to the respective shareholders, shall be paid
in cash.

Silent Features of the SPA are as follows:

The Sellers agree to sell and transfer to the Acquirer a total of 10,29,500 (Ten Lakhs Twenty Nine Thousand Five
Hundred) Equity Shares having face value of 310/- each at an offer price of ¥13.00/- (Rupees Thirteen Only) per fully
paid-up Equity Shares of the said Target Company along with the control of the Target Company in terms of the Takeover
Regulation.

It is agreed that sale proceeds of ¥1,33,83,500 (Rupees One Crore Thirty Three Lakhs Eighty Three Thousand Five
Hundred Only) shall be the full and final consideration payable by the Purchaser to the sellers for the purchase of sale
shares.

The Sale Shares held by the Sellers are in dematerialised form and are free from any lien, claim, pledge, charge,
mortgage, and encumbrance as on the date of the Agreement.

The sale and purchase of the Sale Shares shall be subject to compliance with the provisions of SEBI (SAST) Regulations
The Sellers and Acquirer shall cause the Company to comply with the with the provisions of SEBI (SAST) Regulations
SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in Target Company and the details of their acquisition are as
follows:

Sr. No | Particulars ACQUIRER
No. Of Shares %

i Shareholding as on PA date Nil Nil
ii. Shares agreed to be acquired under SPA 10,29,500 2517%
iii. Shares acquired between the PA date and the DPS date Nil Nil
iv. Shares to be acquired in the Open Offer (assuming full acceptances 10,63,582 26.00%
V. Post Offer shareholding [assuming full acceptance] (As on 10th working

day after closing of tendering period) 20,93,082 51.17%

*Assuming full acceptance
OFFER PRICE

The equity shares of the Target Company are listed on BSE Limited (“BSE”) only, having a Scrip ID of “AVI” & Scrip
Code of 539288 and is currently underlying in Group “XT" on BSE Limited.

The annualized trading turnover in the equity shares of the Target Company on BSE based on trading volume during the
12 (twelve) calendar months prior to the month of Public Announcement (March 01, 2024 to February 28, 2025) is as given
below:

Name of the Stock | Total number of Equity Shares traded | Total Number [Annualized Trading

Exchange during the 12 (Twelve) calendar months | of Listed Turnover (in terms of % to
prior to the month of PA Shares Total Listed Shares)

BSE Limited 11,27,661 40,90,700 27.57%

(Source: www.bseindia.com)

Based on the information available on the website of BSE, the equity shares of the Target Company are frequently traded
on the BSE (within the meaning of explanation provided in 2(j) of the SEBI (SAST) Regulations). Hence, the Offer Price
of ¥13/- (Rupees Thirteen Only) per fully paid up Equity Share has been determined as per the parameters as set out
in terms of Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, being highest of the followings:

(a) | The highest negotiated price per Equity Share of the Target Company for any acquisition under 313.00/-

the agreement attracting the obligation to make a public announcement of an open offer

(b) | The volume-weighted average price paid or payable for acquisition during the 52 (Fifty-Two) NA
weeks immediately preceding the date of PA

(c) | The highest price paid or payable for any acquisition during 26 (Twenty-Six) weeks period NA
immediately preceding the date of PA

(d) | In case of frequently traded shares, the volume-weighted average market price for a period of 312.99/-

60 trading days immediately preceding the date of PA on BSE

(e) | Where the shares are not frequently traded, the price determined by the acquirer and the
manager to the open offer taking into account valuation parameters including, book value,
comparable trading multiples, and such other parameters as are customary for valuation of
shares of such companies

NA®

(f) | The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, NA@

if applicable

Source: Valuation report dated March 06, 2025 issued by Manish Santosh Buchasia Registered Valuer (RV Reg No.:
IBBI/RV/03/2019/12235), Proprietor of Manish Santosh Buchasia (IBBI Registered Valuer).

Notes:
(1) Not applicable as the Equity Shares are frequently traded.
(2) Not applicable since the acquisition is not an indirect acquisition.

In view of the parameters considered and presented in table above, in the opinion of the Acquirer and Manager to the Offer,
the Offer Price of ¥13/- (Rupees Thirteen Only) per fully paid up Equity Share is justified in terms of Regulation 8 of
the SEBI (SAST) Regulations, 2011.
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Pursuant to regulation 8 (17) of the SEBI (SAST) Regulations, there has been no confirmation for any reported event or
information provided by the Target Company due to any material price movement as per the framework specified under
sub-regulation (11) of Regulation 30 of the SEBI (LODR) Regulations and thus no exclusion or adjustment has been made
for determination of offer price under the SEBI (SAST) Regulations.

There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters under
Regulation 8(9) of the SEBI (SAST) Regulations.

In the event of any acquisition of Equity Shares by the Acquirer during the Offer period, at a price higher than the Offer
Price, then the Offer Price will be revised upwards to be equal to the highest price paid for such acquisition in terms of
Regulation 8(8) of the SEBI (SAST) Regulations. However, the Acquirer shall not acquire any Equity Shares after the 3rd
Working Day prior to the commencement of the tendering period of this Offer and until the expiry of the tendering period
of this Offer.

As on date, there is no revision in open offer price or open offer size. In case of any revision in the open offer price or open
offer size, the Acquirer shall (i) make corresponding increases to the escrow amounts; (ii) make a public announcement
in the same newspapers in which DPS has been published; and (iii) simultaneously with the issue of such announcement,
inform SEBI, Stock Exchange and the Target Company at its registered office of such revision. The revised Offer Price
would be paid to all the Public Shareholders whose Equity Shares are accepted under the Open Offer.

In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised,
on account of competing offers or otherwise, at any time prior to the commencement of the last one Working Day before
the commencement of the Tendering Period. In the event of such revision: (a) the Acquirer shall make corresponding
increase to the Escrow Amount (as defined below); (b) make a public announcement in the same newspapers in which
this Detailed Public Statement has been published; and (c) simultaneously with the issue of such public announcement,
inform SEBI, the Stock Exchanges and the Target Company at its registered office of such revision.

If the Acquirer acquire Equity Shares during the period of twenty-six weeks after the closure of tendering period at a price
higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition price and the Offer
Price, to all the Public Shareholders whose Equity Shares have been accepted in this Open Offer within sixty days from
the date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under
another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting of Equity Shares) Regulations,
2021 or open market purchases made in the ordinary course on the Stock Exchanges, not being negotiated acquisition
of Equity Shares in any form.

FINANCIAL ARRANGEMENTS

The total funding requirement for the Offer (assuming full acceptances) i.e. for the acquisition of 10,63,582 Equity Shares
of ¥10/- each from the public shareholders of the Target Company at Offer Price of ¥13/- (Rupees Thirteen Only) per
Equity Share is ¥1,38,26,566/- (Rupees One Crore Thirty Eight Lakhs Twenty Six Thousand Five Hundred Sixty Six
only) (the “Offer Consideration”).

The Acquirer have adequate resources and have made firm financial arrangements for financing the acquisition of the
Equity Shares under the Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations. The acquisition will be
financed through internal resources and no funds are borrowed from banks or financial institution for the purpose of this
Open Offer. The Acquirer hereby declares and confirms that it has adequate and firm financial resources to fulfil the total
financial obligation under the Open Offer.

After considering the aforementioned, as well as liquid securities available with the Acquirer, CA Shivam k Bhavsar
(Membership No. 180566), Proprietor of M/s Shivam K Bhavsar & Co., Chartered Accountants (Firm Registration Number:
0145880W) has certified that the Acquirer has sufficient resources to make the fund requirement for fulfilling all the
obligations under the Offer.

Based on the above, the Manager is satisfied about the following: (i) the adequacy of resources to meet the financial
requirements of the Open Offer and the ability of the Acquirer to implement the Open Offer in accordance with SEBI
(SAST) Regulations, and (ii) that firm financial arrangements for the payments through verifiable means are in place to
fulfill the obligations under the Open Offer.

The Acquirer shall be solely acquiring the Equity Shares tendered in this Open Offer.

The Acquirer, the Manager to the Offer and Indusind Bank Limited, a banking corporation incorporated under the laws
of India, have entered into an escrow agreement for the purpose of the Offer (the “Escrow Agreement”) in accordance
with regulation 17 of the SEBI (SAST) Regulations, 2011. Pursuant to the Escrow Agreement, the Acquirer on March 11,
2025 have deposited cash of an amount of ¥1,38,26,566 in an escrow account opened with ICICI Bank Limited, which
is 100% of the Offer Consideration. The cash deposit has been confirmed by the Escrow Agent by way of a confirmation
letter dated March 12, 2025.

The Manager to the Offer has been duly authorized by the Acquirer to realize the value of Escrow Account in terms of
the SEBI (SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST) Regulations,
prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

To the best of knowledge and belief of the Acquirer, as of the date of this DPS, there are no statutory approvals required
for this Offer. However, if any statutory approval that become applicable prior to completion of this Offer, this Offer would
be subject to the receipt of such other statutory approvals that may become applicable at a later date.

The Acquirer will not proceed with the Open Offer in the event such statutory approvals are refused in terms of Regulation
23 of the SEBI (SAST) Regulations, 2011. This Open Offer is subject to all other statutory approvals that may become
applicable at a later date before the completion of the Open Offer. In the event of withdrawal, a public announcement
will be made within 2 (Two) working days of such withdrawal, in the same newspapers in which this DPS has been
published and such public announcement will also be sent to SEBI, BSE and the registered office of the Target Company.

Shareholders of the Target Company who are either non-resident Indians (“NRIs”) or overseas corporate bodies (‘OCBs”)
and wish to tender their equity shareholding in this Open Offer shall be required to submit all the applicable approvals
of RBI which have been obtained at the time of acquisition of Equity Shares of the Target Company. In the event such
RBI approvals are not submitted, the Acquirer reserve the sole right to reject the Equity Shares tendered by such
shareholders in the Open Offer. This Open Offer is subject to receipt of the requisite RBI approvals, if any, for acquisition
of Equity Shares by the Acquirer from NRIs and OCBs.

Subject to the receipt of the statutory approval, if applicable, and other approvals set out herein, the Acquirer shall
complete payment of consideration within 10 (ten) Working Days from the closure of the tendering period to those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the Acquirer in accordance
with Regulation 21(2) of the SEBI (SAST) Regulations. Where statutory or other approval(s) extends to some but not all
of the Public Shareholders, the Acquirer shall have the option to make payment to such Public Shareholders in respect
of whom no statutory or other approval(s) are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approvals as disclosed above or which may be required by the Acquirer at
alater date, as per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that non-receipt of approvals
was not attributable to any willful default, failure or neglect on the part of the Acquirer to diligently pursue such approvals,
grant an extension of time for the purpose of completion of this Open Offer subject to the Acquirer agreeing to pay interest
to the Public Shareholders for the delay. Provided where the statutory approvals extend to some but not all holders of
the Equity Shares, the Acquirer have the option to make payment to such holders of the Equity Shares in respect of whom
no statutory approvals are required in order to complete this Open Offer.

In Accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there any delay in making
payment to the public shareholders who have accepted this offer, the Acquirer will be liable to pay interest at the rate
of 10.00% per annum for the period of delay. This obligation to pay interest is without prejudice to any action that the
SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if the delay
in payment is not attributable to any act of omission or commission by the Acquirer, or if it arises due to reasons or
circumstances beyond the control of the Acquirer, SEBI may grant a waiver from the obligation to pay interest. Public
Shareholders should be aware that while such waivers are possible, there is no certainty that they will be granted, and
as such, there is a potential risk of delayed payment along with the associated interest.

In terms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirer, the approvals specified in this DPS as set out in this part or those which become applicable prior
to completion of the Open Offer are not received or refused, and, or any other condition stipulated in the SPA for acquisition
attracting the obligation to make the Open Offer is not met for reasons outside the reasonable control of the Acquirer, and
such agreement is rescinded then the Acquirer shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirer, through the Manager to the Open Offer, shall, within 2 (Two) Working Days
of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance
with Regulation 23(2)(a) of the SEBI (SAST) Regulations, 2011There are no conditions stipulated in the SPA between
the Acquirer and the Sellers, the meeting of which would be outside the reasonable control of the Acquirer and in view
of which the Offer might be withdrawn under Regulation 23 of the SEBI (SAST) Regulations.

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER
Major Activities

Schedule

Thursday, March 06, 2025
Thursday, March 13, 2025
Friday, March 21, 2025
Monday, April 07, 2025
Wednesday, April 16, 2025
Monday, April 21, 2025
Monday, April 28, 2025
Wednesday, April 30, 2025

Public Announcement

Publication of Detailed Public Statement
Filing of Draft Letter of Offer with SEBI
Last Date for a public announcement for competing offer(s)

Last date for receipt of Comments from SEBI on Draft Letter of Offer
Identified Date®
Date by which Letter of Offer will be dispatched to the Shareholder

Last date by which a Committee of Independent Directors constituted by the BODs
of the Target Company shall give its recommendations

Last Day of Revision of Offer Price / Share Monday, May 05, 2025

Monday, May 05, 2025

Issue of advertisement announcing the schedule of activities for Open Offer,
status of statutory and other approvals in newspapers

Date of commencement of tendering period Tuesday, May 06, 2025
Tuesday, May 20, 2025

Tuesday, June 03, 2025

Date of Closing of tendering period

Date of communicating the rejection / acceptance and payment of consideration
for the acquired share

Post Offer Advertisement Tuesday, June 10, 2025

® The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST)Regulations) and are
subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify, the actions set
out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations.

@ dentified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter
of Offer would be sent. All owner (registered or unregistered) of equity shares of the Target Company (except Acquirer and
the Sellers of the Target Company) are eligible to participate in the offer anytime before the closure of the Offer.

PROCEDURE FOR TENDERING THE SHARES

The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by the Stock
Exchanges in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations
and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI and as amended vide SEBI
circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 as amended from time to time, and SEBI Circular bearing
number SEBI/HO/ CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021. As per SEBI Circular bearing number SEBI/HO/
CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be marked against the shares of the shareholders
participating in the tender offer. Upon finalisation of the entitiement, only accepted quantity of shares shall be debited
from the demat account of the shareholders. The lien marked against unaccepted shares shall be released. The detailed
procedure for tendering and settlement of shares under the revised mechanism will be available in the Letter of offer which
shall also be made available on the website of SEBI — www.sebi.gov.in

All owners of Equity Shares (except the Acquirer and Promoters Sellers) whether holding Equity Shares in dematerialized
form or physical form, registered or unregistered, are eligible to participate in the Offer any time before closure of the
tendering period.
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PUBLIC NOTICE
NOTICE is hereby given that Share Certificate
No. 42 (Five Fully Paid up Shares of Rs. 50/-
each) with Distinctive Nos. 206 to 210 of
Broadway Avenue A-3 & A4 Co-op. Housing
Society Ltd., having address at Broadway
Avenue Complex, Mira Road 1(East% Thane-401107
with Registration number : TNA/(TNA)YHSG/(TC)/
12819/2001-2002standing in the name of
Mr. Sanjay Govind Wadhwana have been reported
lost and an First Information Report with
Maharashtra Police, Mira-Bhayander, Vasai-Virar,
Kashi Mira Police_Station has been Iodged vide
Lost Report No.7285-2025 dated 27/02/2025.
An Application for issue of Duplicate Share
Certificate in respect thereof has been made society.
No Lien is earmarked for mortgage of
shares in the society register till date.
The society hereby invites claims or objections
from objector or objectors to issue of Duplicate
Share Certificate within a period of 30 days
from the publication of this notice with copies
of such documents and other proofs in
support of his/her/their claims/objections.
If no claims / objections are received within
the period prescribed above, the society
shall be free to deal with the issue of
duplicate share certificate in such manner
as is provided under the Bye-Laws of the
Society. The claims/objections shall be
sent to the Secretary having address above.

For and on behalf of
Broadway Avenue A-3 and A-4 Co-op. Hs% Soc. Ltd,
ecreta g

Place : Mira Road Date :13.03.20:

PUBLIC NOTICE

Original Share Certificate No. 71 bearing
distinctive Nos. 351 to 355 in respect of
Unit No. 21/A on 1st Floor, situated at
Ghanshyam Co-op. Industrial Estate
Ltd., Veera Desai Road, Andheri (W),
Mumbai - 400 053, issued to Mrs. Vimla
Sanghavi, Proprietor of M/s. Bombay
Industries, has been lost and application
for issue of duplicate Share Certificate is
received.

The society hereby invites claims or
objections from the claimant or claimants/
objector or objectors to his application for
issue of duplicate Share Certificate within
a period of 14 days from the publication of|
this notice, with copies of such documents
and other proofs in support of his/her/their
claims/objections for issue of duplicate
Share Certificate by the Society. If no
claims/objections are received within the
period prescribed above, the society shall
be free to deal with the shares in such
manner as is provided under the bye-laws
of the society. The claims/objections, if!
any, received by the society, the society
shall be dealt with in the manner provided
under the bye-laws of the society.

For and on behalf of
Ghanshyam Co-op. Ind. Est. Ltd.
Sd/-

Hon. Secretary
Place : Mumbai Date : 13/03/2025

PUBLIC NOTICE

The application for transfer of Unit No.
21/Aon 1st Floor, situated at Ghanshyam
Co-op. Industrial Estate Ltd., Veera Desai
Road, Andheri (W), Mumbai - 400053,
from Mrs. Vimla Sanghavi, Proprietor of
M/s. Bombay Industries to M/s. Encore
Electronics Ltd., received by Ghanshyam
Co-op. Industrial Estate Ltd. is under
process with society.

The society hereby invites claims or
objections from the claimant or claimants/
objector or objectors for transfer within a
period of 14 days from the publication of
this notice, with copies of such documents
and other proofs in support of his/her/their
claims/objections for transfer by the
Society. If no claims/objections are
received within the period prescribed
above, the society shall be free to deal
with the transfer in such manner as is
provided under the bye-laws of the
society. The claims/objections, if any,
received by the society, the society shall
be dealt with in the manner provided
under the bye-laws of the society.

For and on behalf of
Ghanshyam Co-op. Ind. Est. Ltd.
Sd/-
Hon. Secretary
Place : Mumbai Date : 13/03/2025

PUBLIC NOTICE

Mr. Philip Kuruvilla, a Member of the
Ghanshyam Co-op. Industrial Est. Ltd.,
having address at Veera Desai Road,
Andheri (West), Mumbai - 400058., and
holding Unit No. 21/A on Second Floor in
the building of the Society, died on
13/01/2019. Mr. Manoj Philip Kuruvilla
has applied for transfer of Unit No. 21/Aon
Second Floor in his name.

The society hereby invites claims or
objections from the heir or heirs or other
claimant or claimants/objector or
objectors to the transfer of the said shares
and interest of the deceased member in
the capital/property of the society within a
period of 14 days from the publication of|
this notice. If no claims/objections are
received within the period prescribed
above, the society shall be free to deal
with the shares and interest of the
deceased member in the capital/property
of the society in such manner as is
provided under the bye-laws of the
society. The claims/objections, if any,
received by the society shall be dealt with
in the manner provided under the bye-
laws of the society. A copy of the
registered bye-laws of the society is
available for inspection by claimants/
objectors, in the office of the society/with
the Secretary of the society between
10:00 A.M. to 12:30 P.M. from the date of]|
publication of this notice till the date of]
expiry of its period.

For and on behalf of
Ghanshyam Co-op. Indl. Est. Ltd.
Sd/-
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PUBLIC NOTICE

Notice is hereby given that we are
investigating the title of Late Shri
Shankarlal Govindram Bhat alias Mehta,
then proprietor of Ganesh Hotel, being the
original allottee/lessee of the Canteen Plot
No. 7, Plot No. 145E in the Layout of
Kandivali Co-operative Industrial Estate
Ltd. (i.e., KCIEL), corresponding C.T.S. No.
1353, admeasuring 589 sq. meters of
Village: Kandivali, Taluka: Borivali, M.S.D.,
and owner of the Canteen Structure
standing thereon at Government Industrial
Estate, Charkop, Kandivali West, Mumbai-
400 067 (more particularly described in the
Schedule hereunder written), and the said
deceased held 20 Shares of Rs. 100/- each
under Share Certificate No. 257 issued by
said KCIEL, now duly endorsed in favour of
his heirs & legal representatives, namely i)
Ganesh Shankarlal Mehta, ii) Jagdish
Shankarlal Mehta, & iii) Vinod Shankarlal
Mehta, and as such heirs of the deceased,
they are claiming Lease rights of the said
Property by way of heirship and running the
said business of Ganesh Hotel in
partnership from the said Property.
Any person/s, individuals, institutions,
entities having claim, interest or demand
against or to the said Property by way of
sale, mortgage, gift, lease, sub-lease, lien,
charge, trust, inheritance, easement,
possession, exchange, release,
beneficiaries under will, maintenance,
agreement or otherwise howsoever, are
hereby required to make the same known in
writing with notarized documentary proofs
to the undersigned within 07 days from the
date of publication of this notice. Any
claims/objections received after 07 days
shall be discarded & it would be deemed
that no such claims, rights, titles, estate or
interest exist, and further it will be treated as
waived or abandoned and we will issue
necessary title certificate stating that the
said Property is clear and free from all
reasonable doubts and encumbrances.
SCHEDULE OF THE PROPERTY
ALL THAT piece and parcel of lease hold
Canteen Plot No. 7, Plot No. 145E in the
Layout of Kandivali Co-operative
Industrial Estate Ltd., corresponding
C.T.S. No. 1353, admeasuring 589 sq.
meters of Village: Kandivali, Taluka:
Borivali, M.S.D., together with the
Canteen Structure standing thereon at
Government Industrial Estate, Charkop,
Kandivali West, Mumbai-400 067, and 20
Shares of Rs. 100/- each, under Share
Certificate No. 257 issued by the said
KCIEL, now endorsed & standing in the
names of i) Ganesh Shankarlal Mehta, ii)
Jagdish Shankarlal Mehta, & iii) Vinod
Shankarlal Mehta.

Date : 13.03.2025

Place : Mumbai Sd/-
S. Parekh & Co.
(Advocates High Court)

35, Ground Floor,
Ganjawala Shopping Center,
S.V.P. Road, Borivali West,
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- PUBLIC NOTICE ____|
NOTICE is hereby given that Share Certificate No.

PUBLIC NOTICE

Notice is hereby given that Mr. Deepak
Harshadrai Shah has agreed to sell his
premises viz. Flat No.105, First floor,
Mehul Tower Co-operative Housing
Society Ltd., situated at Sheetal Nagar,
Ashok Chakravarty Cross Road, Kandivali
(East), Mumbai 400 101 (hereinafter be
referred to as “the said Flat”) alongwith
shares therein and has lost/misplaced the
original agreement dated 11th July 1986
entered into between M/s. Thakorbhai
Desai & Associates and Bankim Ramanlal
Desaiin respect of the said Flat.

All person having any claim, right, title,
and interest against or to the above-
mentioned Flat or the shares in respect
thereof or any part thereof either by way of
mortgage, inheritance, agreement, lease,
lien, charge, trust, maintenance,
easement, possession or by virtue of any
testamentary or non-testamentary
document/s or by virtue of succession,
adoption, any suit, litigation, dispute,
decree, order, injunction, restriction,
covenants, statutory order, notice/award,
notification or otherwise howsoever, are
hereby called upon and required to make
the same known in writing with due
evidence and detailed particulars thereof
at our office at 101, Shree Vallabh
Residency, Daulat Nagar, Road No.3,
Borivali (E), Mumbai 400 066, within 15
days from the date of publication of Notice
hereof by Registered Post A.D., failing
which, such claims, if any, shall be
deemed to have been waived and/or

bandoned.
abandone Partner

SHARMA & ASSOCIATES
Advocates & Solicitors

Place: Mumbai
Date: 13-03-2025

038 (Five Fully Paid up Shares of Rs. 50/- each)
with Distinctive Nos. 186 to 190 of Poonam Sagar
Complex Bldg. No. | 43-44 Co-op. Housing
Society Ltd., having address at Poonam Sagar
Complex, Opp. Shanti Nagar Sector-9, Mira Road
(East), Thane-401107with Registration number :
TNAJ(TNA)/HSGI/(TC)/16406/2005-2006 standing
in the name of Mr. Chakrapani Rao have been
reported lost and an First Information Report with
Maharashtra Police, Mira-Bhayander, Vasai-Virar,
Kashi Mira Police Station has been lodged vide
Lost Report No. 24452-2024 dated 03/08/2024
An Application for issue of Duplicate Share
Certificate in respect thereof has been made society.
No Lien is earmarked for mortgage of shares in the
society register till date.

The society hereby invites claims or objections from
objector or objectors to issue of Duplicate Share
Certificate within a period of 30 days from the
publication of this notice with copies of such
documents and other proofs in support of his/her/
their claims/objections. If no claims / objections are
received within the period prescribed above, the
society shall be free to deal with the issue of
duplicate share certificate in such manner as is
provided under the Bye-Laws of the Society.
The claims/objections shall be sent to the Secretary

TR Gl
2. gag werdy’

having address above. For and on behalf of

Poonam Sagar Complex Bldg. No. | 43-44 Co-op. Hsg
Soc. Ltd Hon. Secreta
:13.03.202

oc. Ltd.,
Place : Mira Road Date

PUBLIC NOTICE

Notice is hereby given to the public
at large that my clients 1) MR. SURAJ
SAMBHAJI MIROKHE, 2) MR.
SACHIN SAMBHAJI MIROKHE AND
3) MRS. SAVITA BHUSHAN PATIL
nee MISS SAVITA SAMBHAJI
MIROKHE intend to purchase a
residential Premises from MR.
SWAPNIL ASHOK GHARAT, all his
right, title and interest in respect of
residential Premises more particularly
described in the Schedule hereunder,

Any person having or claiming any
right, title, interest or claim against or
in respect of the said residential
premises or any part or portion, by
way of any agreement, sale, share,
exchange, release, mortgage, lien,
charge, gift, trust, inheritance, lease,
sub-lease, transfer, conveyance,
tenancy, License, easement,
maintenance, possession or encum-
brance, howsoever or otherwise or
any other manner whatsoever is
hereby required to make the same
known in writing with detailed
particulars thereof to the under5|gned
having office at A-109, A Wing, 1*
Floor, Shree Vrindavan Chs. Ltd.,
National School Road, Bhandup
(West), Mumbai- 400 078., (E-Mail
sablawserve@gmail.com and Mob.
No. 91-9892304472/9833734207)
within fifteen days from the date of
publication hereof, either by hand
delivery or against proper written
acknowledgement or by registered
post, failing which such claim or
claims, if any, of such person or
persons, will be considered to have
been waived and/or abandoned for
all intents and purposes and not
binding on the owners and sale will
be completed without reference to
such claim or claims.

THE SCHEDULE ABOVE REFERRED TO

A Residential Premises bearing Flat
No. B-303 admeasuring about 635
Sq. Ft. (Built-up) on 3™ Floor in
Building No. “B” of the registered
Society known as “BHANDUP
GULMOHAR CO-OPERATIVE
HOUSING SOCIETY LIMITED”
situated at Bhandup Village, Bhandup
(East), Mumbai- 400 042., together
with ten shares each of Rs.50/-
aggregating to Rs.500/- bearing
Share Distinctive Nos. 231 to 235
under Share Certificate No. 047 and
Share Distinctive Nos. 476 to 480
under Share Certificate No. 096, lying
and being on plot of land bearing
C.T.S. No. 518 & 528 part of Village
Bhandup, in the Registration District
and Sub-District of Mumbai City and
Mumbai Suburban, Taluka Kurla and
within the limits of “S” ward of Municipal
Corporation of Greater Mumbai.
Mumbai,
dated this 13th day of March, 2025.
Sd/-
Sunil Salunkhe
Advocate
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(C)  Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target approach any BSE registered stock broker and can register themselves by using quick unique client code (‘UCC”) (C)  The Acquirer and the PAC accept full responsibility for their obligations under the Open Offer and shall be jointly and
Company on the Identified Date i.e., the date falling on the 10th Working Day prior to the commencement of Tendering facility through BSE registered stock broker (after submitting all details as may be required by such BSE registered stock severally responsible for the fulfillment of obligation under the SEBI (SAST) Regulations in respect of this Open Offer.
Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have broker in compliance with applicable law). In case the Public Shareholders are unable to register using UCC facility . . . .
not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer through any other BSE registered broker, Public Shareholders may approach Buying Broker i.e., Sunflower Broking © iuvrSLtlanEvtovlt?zgul\a;]tlonfboféhe SﬁBl (SASP }t'\;\eguolatlongftfhe Acgutlr:er'f\}lave appc:mttid (ér?fw House VY;aItB hfq?adg;mslrj t
to any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person Private Limited for guidance to place their Bids. The requirement of documents and procedures may vary from broker to Srlva e Liml eb' h |Tef ah aAas . anager 1o the Lpen Liier and the Manager {o the Liler issues this Letalled Fublic
will not invalidate the Offer in any way. broker tatement on behalf of the Acquirer.
(D) The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully paid (M) As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI's press release dated () The Acquirer have appointed Skyline Financial Services Private Limited as the Registrar to the Open Offer, details are
up and are free from all liens, charges and encumbrances. The Acquirer shall acquire the Equity Shares that are validly December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless as below:
tendered and accepted in this Offer, together with all rights attached thereto, including the rights to dividends, bonuses the securities are held in dematerialised form with a depository with effect from April 01, 2019. However, in accordance Name: Skyline Financial Services Private Limited
and rights offers declared thereof in accordance with the applicable law and the terms set out in the PA, this DPS and with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Address: D-153A, 1st floor, Phase I, Okhla Industrial Area, Delhi -110020
the Letter of Offer. shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be X
™ ” . ) h B Tel: +91-11-26812683, 011- 40450193-97
E)  The Public Shareholders may also download the Letter of Offer from SEBI's website or obtain a copy of the same from as per e provisions of the SEBI (SAST) Regulations, 2011. Accordingly, Public Sharefolders holding Equity Shares Email: ipo@skylinerta.com
( A y also d ) . . ) Y S in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI : g RS .
the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares and their folio (SAST) Regulations, 2011 Investor Grievance Email: grievances@skylinerta.com
number, DP identity-client identity, current address and contact details. ™ i ’“ t. dered shall be mad bl BSE's websie | bseind troushout th Website: www.skylinerta.com
e cumulative quantity tendered shall be made available on s website i.e., www.bseindia.com, throughout the . h
(F)  Inthe event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than ™ " e d y e : ) , 9 Contact Person: Mr. Anuj Rana
) L ’ . ) trading session at specific intervals during the Tendering Period. R .
the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly ©) Asperth isions of Regulation 40(1) o the Listing Regult §SEBI lease dated Decerber 03, 2018 SEBI Registration No.: INR000003241
tendered by such Public Shareholders on a proportionate basis in consultation with the Manager to the Offer. S per (ne provisions ot Reguiation ortne Listing Regulations an S press release dated Uecember U9, 2010, . ' : ; '
o y ) prop ) ) 9 bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the securities are held (F) In this DPS, any discrepancy in any table between the total and sums of the amount lsted are due to rounding off and/
() BSE Limited shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer. in dematerialised form with a depository with effect from April 01, 2019. However, in accordance with the circular issued orregrouping.
(H)  The Acquirer have appointed Buying Broker for the Open Offer through whom the purchases and the settlement of the by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding (G) This Detailed Public Statement would also be available at SEBI's website i.e. www.sebi.gov.in
Open Offer shall be made during the tendering period. The contact details of the Buying Broker are as mentioned below: securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions
X . . - of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER
Name: Sunflower Broking Private Limited eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations
Address: “Sunflower House” 5th Floor, Nr. Bhakti Nagar Circle, 80 Feet Road, Rajkot-360002 (Gujarat) India 9 aulty P P P 9 . GROW
Contact Person: Mr. Bhavik Vora (P)  Equity Shares should not be submitted/ tendered to the Manager, the Acquirer or the Target Company HOUSE
Website: www.sunflowerbroking.com IX. THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OPEN OFFER WILL BE AVAILABLE IN THE MANAGEMENT
Tel.: 079-40396993 . LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON Grow House Wealth Management Private Limited
E-mail ID: compliance@sunflowerbroking.com THE IDENTIFIED DATE AND WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI - (CIN: US7100GJ2022PTC133630)
i il ID: complaints@: ing. o . ) . .
?;;Ttser G:z",alr;\fzeog(;rl‘gglg complams@suntoserbioking con WWW.SEBLGOV.IN A-606, Privilon, BH. Iscon Temple, Ambi-Bopal Road, S.G. Highway, Ahmedabad-380054, Gujarat, India
9o X.  OTHER INFORMATION Tel: +91 79353 33132 / +91-79-35333682
() Allthe shareholders who desire to tender their shares under the open Offer would have to intimate their respective stock o " . . o ’ . E-mail: takeover@growhousewealth.com
broker (Selling Broker) during the normal trading hours of the secondary market during tendering period. (A)  The Acquirer, its directors accepts full responsibility for the information contained in the Public Announcement and this .
( . ”g ) ) .g ) 9 ) v g g P Detailed Public Statement (other than such information as has been obtained from public sources or provided by or gVebsne.waw. .n’zﬂwhlo_lgl?es\néeahlth.com
() The Acquisition Window will be provided by the Designated Stock Exchange to facilitate placing of sell orders. The relating to and confirmed by the Target Company and/or the Sellers), and undertake that they are aware of and will comply ontact ersgn. r. Al Sha
Selling Broker would be required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity with their obligations under the SEBI (SAST) Regulations in respect of this Open Offer. 355'3?9 No: INM000013262
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selling Broker will B The informati taining to the Targst G dlor the Sell tained in the Public A  or thi Validity: Permanent
be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account ® D ? Iln grgab'lfm Sptet alnlntg Oth eL at[ge ¢ oogpany an otrh € de zlrs con ?nebl' Int' € Fu dlc i nnounce;nen OtL thls .
of the Public Shareholders shall be provided by the depository to the BSE Clearing Limited. etalled Fublic statement or e Letier of Diier or any other advertisementpublications made In connection wih the For and on behalf of the Acquirer:
) ) ) ] ) Open Offer has been compiled from information published or provided by the Target Company or the Sellers, as the case Sd/-
() In terms of the Master Circular, a lien shall be marked against the Equity Shares tendered in the Open Offer may be, or publicly available sources which has not been independently verified by the Acquirer or the PAC or the Chintan Patel
(L) Inthe event the Selling Broker of a Public Shareholder is not registered with the BSE, then the Public Shareholders can Manager. The Acquirer, the PAC and the Manager do not accept any responsibility with respect to such information Place: Ahmedabad Director
relating to the Target Company and/or the Sellers. Date: March 13, 2025 Rootsparkle Trading Private Limited
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