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UNTIL LATE 2024, one of the
most lucrative corners of
global finance was a 24-story
tower southwest of New Delhi.

Home to at least a half
dozen high-speed trading
firms, the blue-glass building
with a rooftop helipad and a
bronze bull sculpture in its
plaza has been the centre of a
tradingboom that made India
the world’s biggest equity
derivatives market by volume.
Foreign funds and proprietary
traders using algorithms
made S$7 billion in the 12
months to March 2024 alone.

That bonanza may be com-
ing to an end. On July 4, nine
months after markets regula-
tor Sebi tightened restrictions
on options trading to protect
retail investors,it accused Jane
Street Group — one of the mar-
ket’s biggest players — of
manipulating prices to gener-
ate hundreds of millions of
dollars in ill-gotten profits.

The  Securities and
Exchange Board of India (Sebi)
imposed a temporary trading
ban on Jane Street, an extraor-
dinary move that became the
talk of dealing rooms from
New Delhi to Amsterdam. It
also ordered the seizure of
34,840 crore from the US trad-
ing giant, citing illegal gains
from “an intentional, well-
planned and sinister scheme.”
Jane Street, which made more
than $4 billion from India in
just over two years, has dis-
puted Sebi’s findings.

“Sebi’s action against Jane
Street is a watershed
moment,’ said Sonam Srivas-
tava,a fund managerat Wright
Research.“It signals an aggres-
sive stance against sophisti-
cated global players poten-
tially gaming the system.”

Even before Sebi’s latest
announcement,severalinterna-
tional market makers were
mulling whether to proceed
with planned hiresand technol-

PUNISHMENT PUTS OTHER HIGH-FREQUENCY TRADING FIRMS ON NOTICE

Jane Street's India run: From windfall to roadblock

TIGHTENED RESTRICTIONS
Taming the options market
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ogyinvestments,orto putthose
plans on hold if their profit-
making potential is severely
crimped by regulatory risks.

That’saccording to execu-
tives at global trading firms
and people familiar with their
plans who asked not to be
identified discussing confi-
dential matters. The move is
also expected to put a further
damper on trading, which
slumped 70% in the first five
months of this year.

News of the crackdown
swept across global trading
floors at the end of last week.
Some speculated whether
other foreign firms might
also be in trouble, while chat
groups and emails lit up at
smaller trading rivals wel-
coming the move to rein in
Jane Street. One Hong Kong
trader said their phone was
buzzing as soon as the head-
lines hit,with some people on
the trading floor jumping for
joy.Anothertraderin Amster-
dam,whose phone went “hay-
wire,” said it was a huge sur-
prise,as theyhadn’t expected
Sebi toact.

CHENNAI BENCH 1l, CHENNAI
CA (CAA) 43 /(CHE) /2025

Iri the matter of the Companies Act, 2013 And LR

In the matler of Sections 230 to 23& and ofher applicable provisions of the Companies
Act, 2003 And

In the matier of Scheme of Amalgamation of Accel Media Ventures Limited with Accel

Limited
ACCEL LIMITED,
Corporate identification No. LIOOTTHI956PLCI00215, having its Registered Office at. 3™
Floor, 3Fl Complex, 178, Valluvaskotiam High Road. Nungambakkam, Chennai - 500 034
..AapplicantTransferee Company

NOTICE OF EXTRAORDINARY GENERAL MEETING

Mofice is hereby given that by an order dated the 27.06.2025 the Chenna Bench Il of the
Mational Comgany Law Trbunal has directad a separate meeting of the Equity sharsholdars,
Secired Creditors and Unsecured Crediors of the Appcant [Transferes Company viz Accal
Limited for the pwpose of considenng, and if thouwght fit, -approving with or withood
madificalion, the Scheme of Amalgamation proposed fo be made bebween Accel Media
Venturas Limited:(Transfaror Comgary) and Acocal Limsded and their respective shareholders
1'Scheme’) pursuant b the provision of Seclion 230 b 232 of the Companies Acl, 2013
I'"Companies - Act) and olher appicable provsions thareol and applicable rules made
tharaundear.

n pursuance thereof a separate mesting of the Equity shareholders, 3ecured Crediors and
Unsecured Craditors of the Applicant [Transferee Campany viz Arcal Lemifed will be held &3
under, al which tme and place the sald equity shareholders, Secwrad Cradilors and
Unsecired Creditors are reguesied o atlend

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL '
s

5.Mo,| Class of Meslings | Time {I5T) | Date of Meeting Place of Meeting
. | Equity Shareholdars | 11.304M | lil Flocr, SFI Compiex, 178,
7 | Secured Grediors. | DZODPM | o8pezaps  |Valluvarkotiam High Road,
- - Mungambakkam Chennai -
3 Unzecursd Crediiors | D330PM | RO0 134

The said nofice of the meating along with the Praxy form and attendanca slip has been seni
b fhe members whose names appeared in the Regisler of Members as on the close of
business hours on 04,07 2025 a5 mairtained by Deposibory Parliapants | Registrar & Share
Transfer Agend (RTA) of the company and fo unsecyured creditors as on 31,12 2024 through
permitied mose

The notice slong with the statemend, atbendance and Proxy forms are also uploaded on the
pompany's websie www accelndiacom. The said docements are dlso available af the
Fegisiered Office for inspection during normal buséness haurs (1100 &6 to 1.00 PM) onall
days (except Saturdays, Sundays and publs holidays) uplo one day prior (o the date of the
meeting.  For amy communication, the members may send their request to company's
invesior relations email id: companysecratanyiiaccal-india com or 1o RTA

Coples of the-said compromise or arrangemant of amalgamation, and of 1he statement undear
seclion 230 can be oblained fres of charge at the regislered office of the company &l 3nd
Floar, 5F1 Cormplesx, 178, Malluvarkoligm High Road, Nurgambakkam, Shennal, Tamil Madu,
India, G003, Persans enfitied b aliend and vole &l the meeling {or respective meslings),
rray vobe in person or by prowy, provided that all proxies in the prescribed form ane deposibed
at the reqgisiered office of the company not laler than 43 hoors before the meeting, Forms of
proxy can be had at the regstared office of the Compary

The Tribunal has appointed Hon'ble Justice (Rid) Elangovan, Former Jedge of High Court of
Madras as Chairperson of the said meelings. The above-mentioned compromise or
arrangement or emaigamation. if approved by the meetng, will be subject ko the subsaquent
approval of the Inbunal

Tha Tribunal has agpointed Adv. A Raymond as Scrutinizer to scrutinize the voling and
remole e-waling process in & fair and ransparent manner,

EVOTING INFORMATION: In compliance with section 108 of thé Compansss Act, 2013 read
with rule 20 of the Companies (Management & Administration) Rules, 2014, a5 amended fram
bime: o tme. Regulation 44 of SEBI | Lisling Cbligations and Disclosura Bequirsments)
Fegulations, 2015, and Secrefarial Standard on Genaral Mesfings ("'35-27) issued by the
FC51 as armended fram fo ime | the company s pleased 1o provide s members, the facilily 1o
exercise thair vote by electronic means is respect of the resolubions as sef out m the nolice
calling the EGM lhrowgh e-voling services [“ramafe  ewoling’) as Mabonal Sacurty
Cepositony Lid (NSOLT) at the finks hlips:www evoling.nsdl.com,

The remade e-voling shall commence on 06t August 2025 at 5.00 AM and will ends on DB
Aupust 2025at 5.00 PM. Durning ihe period, members holding shares In aithar physical or in
dematerigized form as on the cutoff date Ge, 02nd August 2025 may cast ther vole by remote
g-yating. The rermate s-voling module ghall be dsabled by NSDL for woling Thereafiar. Once,
the vole on resolufions is-cast by members, the members shall nof be aliowed fo change #
subzaquently.

Any person wha acquires shares of the company and become member of the comgany after
dispatch of nolice as of the cutoM dale fe 02nd August 2025 may oblain logn o and
password by sending & request to evoling@nsdl.com. However, if Member is already
registered wih NSOL for remate e-voling then Mamber can use exsling user D and
passwaord or casting wolg, If Member has lost or forgetten password, Member can reset
password by  using  “Fongot User  DeladsiPasswond”  ophion  available  an
warw evoling.nsdl.comor contact NSDL at the toll free noc 1800-222-990 Members may
particpate in he EGM even after exercising their right ta vode through remote e-voling but
shall not be alfowed b woie again in the EGM. The facility for woling through Polfing Paper
shall be mada available &l the EGM and the Members altending the EGM wha have nof cast
thair vote by remote gvoling shall be able: to exercise their right b vote at the EGM throagh
Paolling Paper. Far any grevance wilh respect ko remabe a-vabing, Members may conlact o

MSDL by emal at evoling@nsdlcoin or ta. the Company Secrefary  ai
companysecrelani@accalndia com

For Accel Limited

Sl

Vishnu Sivanandzn

Date: O7.07.2025
Place;: Chennai

Company Secretary &
Compliance Officer

Jane Street is one of the
most active foreign players in
India, and the punishment
was far bigger than many
expected, showing the regu-
latoris serious about tamping
down on questionable activ-
ity. After four years of unfet-
tered market growth, officials
have become uncomfortable

Jane Street inadvertently
revealed just howlucrative the
market had become during a
high-profile court battle last
year with hedge fund Millen-
niumAsset Management.Jane
Street’s billions in profits were
a source of fascination for
many market players, and
prompted regulators to inves-

with the out- tigate its trades.
sized profitsof ~Jane Street started by India is an
international trading exchange- ideal market for
firms and traded funds, but some popular
sophisticated later branched out forms of high-

traders in the
options mar-
ket, especially

into high-frequency
trading. It's now a

frequency trad-
ing,where firms
make numer-

giventhemas-  titanin that space ous rapid-fire
sive losses suf- L trades each day,
fered by retail pocketing small
investors on the othersideof amounts of moneyby exploit-
the trades. ing market anomalies with lit-

“It’salandmark order”that
putsall high-frequencytraders
on watch, said Anant Jatia,
founder and chief investment
officer of Mumbai-based
Greenland Investment Man-
agement. The regulator sent a
clearmessage, he said: “Youare
welcome in the market, but
you’ve got to play by the rules.”

AVI POLYMERS LIMITED
("AVI"I"TA TC")
CIN No.: |

Reqistered Office; Ambica
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Private Lirnited (Acquirer).
1 Diata

tle risk. These modest gains
canaccumulate into substan-
tial profits.

The firms’ proponents say
they playavital role as market
makers, helping price discov-
ery by narrowing the bid-ask
spread on trades, or the differ-
ence between the highest
price a buyer is willing to pay

and the lowest a seller is will-
ing to accept.

Critics argue they use their
technological advantages —
suchashavingtheirown servers
in data centres owned by stock
exchanges — tofront-runorders
byretailand other investors.

Sophisticated, computer-
driven algorithms can also
enablelarge firms to profit from
small price fluctuations, or
exploit erratic trading behav-
iouramong retail speculators.

India presents a unique
opportunity given its market
structure. The options market
has high retail participation,in
part because minimum trade
sizes are relatively small, and
bets can be made for as little as
12 cents. Options give their
holders the right to buy or sell
anasset —suchasanindividual
stock oranindex — ata specific
priceon orbeforeacertain date.
They enable traders to bet on
the direction of stocks fora frac-
tion of the cost of buying and
selling the actual securities.

Speed traders currently
account for about 60% of the
trading volume in India’s
equity derivatives market,
where $3 trillion in notional
value is traded daily, and close
to 40% of the country’s stock
trading,according to data from
NSE. Their cumulative market
share grew during and after
the Covid-19 pandemic,when
global giants including Jane
Street and Citadel Securities
ramped up trading.

All that success for global
firms, however, has often
come at the expense of small
investors.Nine out of 10 indi-
vidual traders have been los-
ing money from derivatives
trades, according to Sebi.

The regulator released a
research paper last Septem-
ber that said retail players lost
the equivalent of $21 billion
from futures and options in
the three years to March
2024.1talso said higher trad-
ing activity was associated
with a higher percentage of
loss makers.

—BLOOMBERG

Open and shut case: Sebi

NESIL STANEY
Mumbai, July 7

THE  SECURITIES AND
Exchange Board of India (Sebi) is
quite confident that its interim
order on Jane Street (JS) and its
affiliateswill pass the muster of
the Securities Appellate Tri-
bunal (SAT) and higher authori-
ties,said sources in the know.

The US-based market
maker said that JS is expected
to challenge Sebi’s interim
order in SAT, and even
Supreme Court. The firm’s
spokesperson on Friday said,
“Jane Street disputes the find-
ings of the Sebi interim order
and will further engage with
the regulator. Jane Street is
committed to operating in
compliance with all regula-
tionsintheregionswe operate
around the world.”

Sebi officials, however, are
confident about the order.
“This is an open and shut case
even for the SEC (Securities
and Exchange Commission),”
the source said,adding that the
interim order clearly indicates
investigations will continue
across exchanges. “The scope
here is quite large,” he added.

What makes Sebi’s case
stronger is that the National
Stock Exchange (NSE), acting
under instructions from the
marketregulator,had advised]S
in February to avoid high-risk
activity in index options and
refrain fromanytradingbehav-
iour that could indicate manip-
ulation. The JS Group gave
assurance to the exchange,
through its compliance partner
Nuvama, thatitwill fully comply
with applicable regulations.

It also appealed that there
wasno human intervention or
malafide intent as trades were
driven byalgorithms. Satisfied
with the reply, the NSE closed
the probe on April 30.

However, in May 2025, the
group again executed what
appeared to be manipulative
“extended marking the close”

strategies—entering large,
aggressive trades in index and
stock markets around expiry
closing—to move the index in
their favour.

The index strategies on
expiry days that Sebi cited were
executed byatleast threelarge
algo traders, said the source
close to JS." It can also seek a
regulatory settlement of the
impound,”he said.

Sebi’s interim  order
impounded I4,844 crore - the
highest ever — of unlawful
gains. It also allowed the firm
to continue to trade, if it
deposits the impounded
amount.Theidea,said sources,
was not to discourage making
money but manipulation.

|S had earlier approached
Sebi for settlement, said a fund
manageratalarge foreign port-
folio firm (FPI). Early in June
2025, the Futures Industry
Association (FIA), a trade body
for futures, options and cen-
trally cleared derivatives - with
offices in London, Singapore
and Washington - had
approached Sebi on behalf of
Jane. It had suggested a settle-
ment, he said.At that point, Sebi
continued with investigations.

Meanwhile in June, several
FPItradersandlarge Indian pro-

prietary traders took their com-
plaints to finance minister Nir-
mala Sitharaman, and some
even raised concerns with the
Prime Minister’s grievance cell,
before Sebi’s decision. The regu-
lator has only skimmed the sur-
face ofindex manipulations,said
the fund manager,who added
that Sebi clearly received orders
from the finance ministry to
takeactionon]S.

On Friday, Sebi barred JS
entities from operations in
India.In 2024, ]S's India rev-
enues exceeded $2.3 billion.As
per Sebi, Jane’s 36,502 crore
in profits between January
2023 and March 2025,
includes ¥43,289 crore profits
fromindexoptionsand 37,687
crorelossesin cash and futures.
Jane profited hefty on January
17, 2024, booking I734.93
crore fromadramatically engi-
neered move in Bank Nifty.

Comparatively, ]S peers
Citadel Securities India Mar-
kets earned $344 million for
the 12 months ended March
2024 and Optiver BV earned
modest profits around $300
million in calendar year 2024
from options trading in India.
Other prominent firms in
algo-trading and high-speed
trading include IMC Trading,
Flow Traders, Tower Research,
Two Sigma, Jump Trading,
Goldman Sachs,Hudson River
and DRW.
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ARTEMIS MEDICARE SERVICES LIMITED

Recommandations of fhe Commiltee of Indepandent Directors (10C) af AV Pelymers Limited ("AYT" or the "Targel Comgany”) under
reguiafion 26 [7) of the SEBI (Subsienfial Acquisilion of Shares and Takeovers) Regulations, 2011 and subseguent amendments therein
["SEBI {SAET) Regulaticns™) in relafion fo the Qpan Offer fo the Public Shareholders of the Targel Company made by M's Ronisparkle Trading

rama Kumarn, Ishwanya

TTIE (g 0m Website: [

Nars, Gl

O a7 2025

2. | Mame of the Tangel Company

AVT POLYMERS LIMITED

3. | Detads of e Offer peraining
to Target Company

The Coen Offer iz being made by the Aoqueer In terms of Regulations 3(1) and 4 of the SEBI
[SAST) Regulafions, 2091 for-acquisitionof up 1o 1053, 582 (Ten Lekhs Sixty-Three Thousand
Five Hundred Eighity-Two) fully paid-up equity shares of face vakie of Rs, 100 each reprezanting
26.00% of the voling share capilal of the Tangel Camparry fram the abgibée sharehobders of
the Tamget Company for cash 2t a pnce of ¥ 1200 (Rupees Thifeen} per Equity share
(Ofer Prica) ("Opan Offer").

MName of e Acguinsr

W Rootsparkde Trading Private Limied and There is no Person Acting In Concert for this offer

Name of the Manager b the offsr

Grow Housa Weath Managermant Privale Limited

[CIN.; UET 100G 202 2PTC 133630)

M-B06, Privilon, BH. tscon Temple, Ambli-Gopal Road, 5.G. Haghway, Ahmedabad-357054
Tel: +01 TO353 T332 +99-70-35333682;

Emall: lakeoverZoprowhousewsalh.com

Website: wanw. growhousewealth,com

Contact Person: Mr. Hil Shah

SEBI Registration No.: INMODOD1 3262

fi Members of the Committee of
Independend Direclors, {"FDC")

SEBI Registration Validity: Permanent
1. Mr. Ram Kumar Singh (DIN Moo 10871912} Chaperson

T IDC Member's relalionship with the
Terget Company (Director, Equity
shares ownad; any other confract’
refaticnship), i any

2. K5, Sapna {DIN No: 10294154)- Member

i AllI2G Members are ndependent and Mon-Sxecutive drectars on fhe baard of
Target Company,

i Futher the members of IDC confirm that thay do nof hold sy equity shares or other
securilies in the Target Company

i Other than thalr postions &5 direciors of the Tanget Company, there are no oiher conlracts
ar relaticnships with the Tamged Company.

g Tradirg.in the Equity sharas/other
securifies of the Target Company by
DT Members

Mene of the members of the IDC have fraded in Equity Sharesiother Senuities of the Tanget

Company during the:

a3, 12 |bweive) monthe percd phor to the date of tha Public Anncuncement ("PA") daled
March 06, 2025, and

b, Period from the date of the PA Ul the date of this recommendation

4. ICC Member's relalionship with the
acquirer (Director, Equity shares
owned, any ofher contract |
refationship, if amy

Mone of the 10C Mambsars:

a. are-fha dirachors of the Acouirsn

. hokl any Equity Shares or other Securities of the Acguiner, or
g, have any contract or eny refabiorship with tha Aogquiner

10.]  Tradirg in the Equily shanasiather
sacurdies of the soquiner by 1DC
Members

e S

as 1o whelher tha oifer, 15 o is nol.
fair and reasonakle

i HEE.I:TI'i';I:I:ErHTHﬁDr- an iﬂE Open {.‘-‘fE':":.I

Mone of the 10C Mambears haws fraded in Eguily Sharas/othar Sacunties of the Acquires dunng

the:

4. 12 |twetva) monlhs paried pror o the date of the Public Announcement ("PA”) deled
March 06, 2025; and

_d. Penod from the date af the PA il the date of this recommendation,

Based an the revew,

a) Tha IDC mambars are of the visw tha! the offer prcs af 7 13005 {Rupsas Thinsan anly)
par Equity Shara i in the line with the parameters prescribed by the SEBI (SAST)
Regulataons, 2011,

b} 1IDC mambers befSave that the offer is i line with the SEBI (SAST] Regulations, 2011and
the same & fair and reasonable; and

o] Wiz advised o the shareholders 1o independently avatuale the open offer vis a vis curmant
market pice and take an informed decision before parficipating in the offer

12| Suwmemary of reasons for
recommendation

1, Tha [CC Members heve reviewad:

a. Public Annauncament ("FA") dated 06032025

. Defaifed Public Statemeani ("OPS5") dated 13.03.2025 and which wes published on
13.03.2025

Dieaft Letter of Offer ("OLOF"Y dated 29.03.2025

Lettar of Offer {"LOF") dated O7.07. 2025

The [0 Membars =0 noted that;

The Equity Shares of the Target Company are frequently traded in terms of Regulation
207104 of the SEBI SAST Regulations, 2011

The Offer Price is in sccordance with RegiEstion 81} and 8(2) of the SEBI SAST
Requlations 2011

¢, The Offier Price is 81 par with the (1) negotiated price under the Shane Purchase Agreement
executed on March 06, 2025 e, Bs 1500 per Equdy Share ard Higher than (i) the
woluma-welghied average marka? price for a period of sidy rading days immedately
precading the date of BA on BSE, beng only siock exchange where e equity shares of
the tangel company ane lsted, La., T 12995 Per Equity-Share.

P | S

g

13. [ Disclosure of Votng Pabtemn

These Recommendations were unaremausly:approved by the Members of the (DG

.....

18] Ay ofhar maties bo ba highlighted

L e~ O et LA N B et B e e e Tl

14.| Detals of Independent Advisors, i amy

B .

Place: fhmedabad
Digte; (707 HD25

To e bestof our knowlegge and belef. after making proper anguiry, the information contained In or accompanying thes statement s, in &l
miatarial raspect, tree and comecl and nof misleading, whather by aression ol any information o olhensise, and incledes all the inlormation
requined to te declosed by the Target Company under the SEBI [SAST) Regulations.

Capitalped térms usad i this annmuncemsni,

bt not defined, shall have the same meaning assigred bo them in the PA, DPS and LOF
For AVI POLYMERS LIMITED

Sdi-

Mame: Mr. Ram Kumar Singh

Chairpersan -Commities of Independent Directors
BN 0BT 1812

CIN: L851100L2004PLC1 26414
Registered Otfice: Plot No. 14, Sector- 20, Dwarka, Delhi-110075
Corporate Office: Artemis Hospital, Sector- 51, Gurugram, Haryana- 122001
Tel.: +81-124-4511 111 | E-mail: investori@artemishospitals.com | WebsHe: www artemishospitals.com

NOTICE OF 21 ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Motice 15 hereby given that the 21* Annual General Meeting (AGM) of the Members of Artemis Medicare Services
Limited (“the Company™) will be held on Wednesday, July 30, 2025 at 3:00 PM. (15T) through Video Conferencing
(VC) Other Audio Visual Means {OAVM), 10 transact the businesses as set out in the Notice of AGM, in compliance
with the applicabie provisions of the Companigs Act, 2013 (the Act”) and the rules made thereunder and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations™), read with MCA
General Circular Mos. 14/2020 dated April 8, 2020, 17/2020 dated Apnl 13, 2020, 202020 dated May 5, 2020, and
the subsequent circulars issued in this regard, the latest being Circular no. 09/2024 dated September 19, 2024 ("MCA
Circulars”) without the physical presence of the Members at a common venue.

In compliance with the aforesald MCA Circulars and applicable provisions of the SEBI Listing Regulations, electronic
copies of the Notice of AGM and Annual Report of the Company for the financial year 2024-25 have been sent on July
7. 2025 in electronic mode via e-mail to all the Mambers whose e-mail 1Ds are registered with the Company/ Alankit
Assignments Limited, Registrar and Transfer Agent (RTA)/ Depository Participants (DP) as on June 27, 2025. The
Motice of AGM and Annual Report is also avaiiable on the website of the Company .e. www.artemishospitals.com and
on the website{s) of the stock exchanges ie. BSE Limited and Mational Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com, respectively, where the Company's shares are listed and on website of
National Securities Depository Limited (NSDL) at www.evoting nsdl.com,

Additionally, in accordance with Regulation 36(1)(b) of the SEBI Listing Reguiations, a letter has been sent.on July 7,
2025, to the Members whose e-mail address is not registered with the Company/ its RTA/ DR providing the exact weab-
fink of the Company’s website from where the Annual Beport for the financial year 2024-25 can be accessed.

The facifity of casting the votes by the Members (e-Voling) will be provided by NSDL. The Notice of AGM contains the
instructions regarding the manner in which the Members can join the AGM and cast their votes through remiote
g-Vioting and e-Vofing during the AGM.

Members who are holding shares in physical form or who have not registered their e-mail address will have an
opportunity 1o cast their vale remotely on the businesses as setforth in the Notice of AGM through remote e-Voting or
e-Voting during the AGM in the manner provided in the Notice of AGM.

Members holding shares either in physical form or in demateriatized form as on the cut-off date i.e. Wednesday, July
23, 2025, may cast their vote electronically on the businesses as set out in the Notice of AGM through electronic voting
system of NSDL. The vating right of Members shall be in proportion (o their share in the paid-up equity share capital
of the Company as on the cul-off date. All the Members are informed that:

1. The Ordinary and Special Businesses as set out in the Notice of AGM will be transacted through voting by
glectronic means;

2. The ramote e-Voting shall commence on Sunday, July 27, 2025 at 9:00 A.M. (I5T);

The remote e-Voting shall end on Tuesday, July 29, 2025 at 5:00 PM. (15T);

4. The cut-off date for determining the eligibility 10 vote by remote e-Vioting or e-Voling at the AGM is Wednesday,
July 23, 2025 and a person who i5 not a Member as on the cut-off date should treat this Notice for information
purposes only;

5. Any person who acquires shares of the Company and becomes a Member of the Company after sending of the
Motice of AGM and is holding shares as on the cul-off date Le. Wednesday, July 23, 2025, can follow the process
for generating the login 1D and password as provided in the Notice of AGM. If such a person is already registered
with NSDL for e-Vioting, the existing user Id and password can be used for casting vole;

6. Members may note that: a) the remote e-Vioting module shall be disabled by NSDL after the aforesaid date and
time for remote e-Voting and once the vote on a resolution is casted by the Member, the Member shall nat be
allowed 1o change it subsequently; b) the Members whao have cast their vote by remote e-Voting prior to the AGM
may also attend the AGM but shall not be entitled 1o cast their vote again; ¢) the faciity for voting through
glectronic mode shall be made available at the AGM; d) a person whose name is recorded in the Register of
Members/ List of Beneficial Owners as on the cut-off date i.e., Wednesday, July 23, 2025 only shall be entitled
to avail the facifity of remote e-Vioting as well as a-Voting at the AGM.

7. The Annual Report for the financial year 2024-25 and the Notice of AGM is available on the web-link
wirw. artemishosoitals com/investors.

The Record date for the purpose of determining entittement of Members for the final dividend is Friday, July 11, 2025.
The payment of dividend shall be made within 30 days from the date of AGM, subject to approval of the Members at
the 217 AGM,

Mr. Deepak Kukreja (CP No. B265), and Ms. Monika Kohii (CP' No. 4936), Partners, DMK Associates, Practicing
Company Secretares. have been appointed as Scrutinizer and Afternate Scrutinizer, respectively, to scrutinize the
g-Vioting process in a fair and transparent manner.

Members holding shares in demat mode and have not updated their KYC details, such as PAN, e-mail address and bank
account details, are requested to register the same with their DP Members holding shares in physical mode who have
not updated their KYC datails are requested to update the same with the Company's RTA.
In case of any queries including issues and concerns related to remote e-Voting and e-Vioting at the AGM, you may refer
the Frequently Asked Questions (FAQS) for Shareholders and e-Valing user manual for Shareholders avallable at the
download section of www.evoting.nsdl.com or call on: 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre,
Semior Manager, NSDL, 301, 3rd Floor, Naman Chambers, Plot No. C-32, G-Block, Bandra Kurla Complex, Bandra East,
Mumbai-400051 at the designated e-mail id gvoling@nsdl.com, who will address the grievances connacted with the
voting by electronic means. Members may also write to the Company Secretary at jnvestor@artemishospitais.com.
For Artemis Medicare Services Limiled
/-
Poonam Makkar
Company Secretary & Compliance Officer

s

Date; July 7, 2025
Place: Gurugram

epaper.financiaiexpress.mn‘. .
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AVI POLYMERS LIMITED
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Racommendations of the Commilze of Independanl Directars (10 of AY1 Polymers Limited ["AVI® o the "Target Campany™} under
requiation 28 [7) of the SEBI {Substantial Acquistion of Shames and Takeavers) Reguigfons, 2011 and subseguent smandments [herelo
("SEBI {SAST) Requialions™) in ralalion io the Open Offer Lo the Public Shareholders of the Targel Company made by 3's Rootzparkle Trading
Prvate Liméfed (Acguirer],

W HINDUJA HOUSING FINANCE LIMITED EiSkabUSR St
ot Hiiie Brfad 167169, BT o, fifker wde, Varde, a=1E —600015 | Faar ulRBre- 1V-1

Hilk
HOLISING FIBARSCE $Ad :

auction@hindujahousingfinance.com

[Frerer 8(6) @ URg® ed]

[RE P WUD G AT WIS IAT — 8800898999 | TATAT G — 8076830437

fa<ira el & wfcnifra~or ud gafiafor qem uftrifr f2a wed= aifdfm, 2002 (R4 oMY "sif&ifras" @1 SIgm) & ofdefa oreet onRadl @ 9! &g
el e ger aforifa R (rac=) fram, 2002 (S ot "fors" @er Siree) & 199 8(p) & WRgd @ TRT| 1. W SHdT BT a fRIY w9 9
SYRSN(EM) Td TReR(EM) ®1 J8 o & ol @ & = aftfa s |ufky due /oviRa Srex g 2 | orerd, Rordat Feor fRga s=iiT w4
fofice (Rfera Foreran & wiea AN grT forar i 8, foaT sue srifed 167—169, fadia da, fofea wike, damte, @18 — 600 015 H B,
SURGARIT 3R TR W R FURIT B <F IR @) axjel & forg <9 SfeaRaa fafdr w ~or/m & @8t &7, o/m 8 ot 87 ok "o go &
@ MR W a1 A | It dadrse:  https:/www.bankeauctions.com / TR IUTE ST 79 & ARIH H WG TSN §RT B S |

fordtaror % &R 07/08/2025 3fi¥ 08/08/2025 - 14:00 §oF -17:00 wror | $warst sifear ff: 8 arored, 2025 17:00 5or d | $-sfianft ot AR 9 smorew,

2025 - 11:00 F&-13:00 F&F | el gfF @fdr: = 5000/-

T/ SERE(EN) / Te—IuRSBANEH) / MR (M) AT Aifew @1 faf¥r &R AR 25,/07 /2024 &R 24 /07 /2024 OF 1887012/ —

! T @rar ¥ DL/KRB/KRBH/A000000284 Pt B R 3R 7R 11,/11 /2024 3R welipreid deoTm

1. 5N orge Afeq (SuRa) 2. o WREW wies
(FE—SuURSdl) 3. s BT SAATSE (He—SeR)

IR oI ©. 3742875/ — IO R WA (EUAS) T, 374287.50

URT B Ao Wieles AR FH = §—180 &=hel 100 T o7 (8361 T HIex) WA GEAT 1627 B B g A B, S WREEE WO @ dede aR
e miormmEre (W wy) & g wdier § Teh WE 02, vy Fie § Rerd 31 WG qd—40 wie AN Hed, uREH-gR AIfdd B R, ITR—ADIS BT ER,
SR—afa® 95T o W

2| sgor @ S DL/MNR/KCPR/A000000125 | A1 7ifew f&Aie va i 12,/09,/2024 3R 11,/09,/2024 TP %. 2280383 /—

1. 4 g wRIRET (SuaREan) R F B R T TR 28,/01 /2025 3R TAPTHE Feall IR
2. Al wnfer fasm w9 (WE—suR®ai) 05,/06 /2025 NRI% Fealr

RIS T <. 2304000/ — | ST ART | ST (JTEI) . 230400,/ —

iy 1 fAERoT: iEles Ay |l @ o1 87 @ SRER & HaS TRAT 8361 T A | A GEwST WA Al qediel iR e misramTs # @ie-1 =g
Yaadt e # R/ TER1 R 1375 @ i@ oM I Wic R T-224 W [T | WG gd-24 e A 9s@, uReF—wic dav- 205, StR—C Hav—
1225, SfRIV-wife FER— T223

3 7 @@l €@ DL/KRB/KRBH/A000000364 HIT Tiew GNP AR RE 11,/10,/2024 R 10,/9 /2024 TP %. 1535134 /—

1. sl ©s T RS (SURSEar) iR 2. # /G are Peol B AR &R TR 22702 /2025 3R THBED BTl

AR (HE—SeRar) 3R

3. & Re™ aREd (FE—SuReEd) T IRT T (GUAST) %.235444 /—

IRRT YT %. 2354438 /—

WORT F1 fAaRr: SMaTdig Wi &1 &=%a 75 a9 ol A 63 T HiT, WA WG 220 . ¥ WS, T SEIeS], WA, qedid SR e mioramErs, (ST
wa) o Tord duar § Reray dgs gd-Rdar &1 wie (@5 wic), tRew-—Rda &1 wic @5 wic), FTR-SUHd 31 Wd (15 Hic), SRv—arf 13 Bie (15 Bie)

4 ol @1 §@r DL/KRB/KRBH/A 000000005 AT e i 3MR A 09,/04 /2024 3MR 05/04 /2024 OB 5. 677137 /—

1. 8 =R AT (SURBaD) R

P B AR iR TR 27 /02,/2025 AR TNBES BT
2. & amem I (AE—SuRSE)

SRMERT o 9. . 1052550 /— WA | IR AT (EUAST) .105255 /—

HuRT &7 R @ex @& 32, WS Bicl), SITW IW, Seles], WHA-ar, dedid R Rrer—mfsmmers, St 7ew 201009 § 50 af 797 =t 41.80 af Hex
P AN WIe /TR & | G [EREae 3 e, TRe-—Imeiad o1 Wie, ST 7 Bie, Sho—faer 3@ o1 wie

5 FOT @Al G DL/SDR/SDRA/A000000246 AT Aifed famie 3R JRE 18,/01,/2023 3R 11,/01,/2023 OF %. 2051221 /—

1. At fras Rig (SuReal) sk Peol B [T 3R UBR: 09,/08 /2024 AR FIBIHD heoll

2. A FEd W (FE—suRa) SRR T %, 2255250,/ — [ T ]I ST (STASY) ©. 225525,/ —

ol @7 R weic d@r Euw-03 f5da a8 W R v0 & feR @, 45 T diex &1 Ha wRar| AT de |, e gfevgm, e ik fen mivwms,
TR wew H Rerd wife T Tia— | /231, SFhd 34986 & ot Uv fAfiT | g yd—wiic | 240 3R 241, uRew-—Is 60 Wie, STR—diic HEAT 232, <Rv-wile
AT 230

6 9T @l 91 DL/SDR/SDRA/A000001175 AT Y QD SR AR 28,/10 /2024 3R 20,/10,/2024 TF ©. 1200906 /—

1. A e Rig (Sure) ok Feol B AR 3R TBR: 19,702 /2025 3R YBAS ocll

2. # PHouT A (E—SHREA) SRR 7 %, 110906250 [ T ] ST (STASY) %, 11090625

HURY FT QAR Tole Fav ANG—1 (AFF B AR) TR AT, B @ ARGR &F & Wl 2047 I HieR, Wie [a) 184 W A, 1405 o T @1 &5, T
wifearEre e # Rerm, f9 T 39, TR a4, e SR e mAIETe, SR IRE B AW | T A 2 WA E-dfew, uRer—gar 87, StR—e,
TRVl FaE

7 U1 @il 91 DL/DEL/LXND/A000000320 T Afew f&Hie iR A 14 /10 /2024 3R 09,/10/2024 IF B, 955784 /—

%ex Karnataka Bank Ltd.

Your Family Bank. Across India.

TR Tt wey v T : 011-40595617( TRTSIH-240 )
s, U9 9%, 7% : delhiarm.kb@ktkbank.com
TS UTeh, THT TS qe@Ee : www.karnatakabank.coma
w2 fa@i-110060 CIN : L85110KA1924PLC001128

3T dutd i fearsht gt

wfaufa fea wad= fram, 2002 & @@ o( 1) & wreeme & W ufead femia ufwrfmEt
% YTAYIqeRtoT Td YAWETT AT Uiaofd fed Wade Sttfam, 2002 @& If@iq €@
wufa & foent & fod ot famt gamr

TAGERT WIS €9 9 ST 3R f9 &9 9§ umendn( 3it) iR Me( i) =1 gfed fman
St € for < aftfa srae dufa S fof soterar, seed o fofies & u # sy / =t
=+ TE @, fraert siifaes wheett wiles o fofiee & eiftrma ifreril 81T 25.10.2024
@ fom T R, SH 1) oft IS e, YA oft faisiig guR e, 2) ofiwet whfaar el
et oft TS e ET (1) IR (2) F ud T -2, AW AUEHE, TYERT T,
et fed, f-110096, |11 B ST : Wi FeR 83, TSI MeA hieH, dih-111, & Fe
g, TMa-FHSP, HIENE, TRATM, fH-121009 S TR/ TR TE-TeR &, FHeileh
o fofree, wiaem o=, Taisli-149, WU Sircw, Aae 21, FiEEE-121001,
BRAmT, P STER W IF W&y H/OT @rAT W@ 2257001600049501 h A&
15.04.2025 | Wfas & =TS, WU & O Wed wUT 1,17,32,737.36  (HUT Uk
HE TAE B SO0 TR 919 O qdw iR o 0 we) w5 o & fed S
BRI R, "SR, IR ST P ot 8" SMER W 30.07.2025 T ferght kT S|

ot wfaar e % T # wie JeR 83 W e Hive W fAfda srard wore . 1 ot
A 1408 T Fe &, 1 Tl omT qen B, @i w1 duwe 177.26 9 HieR € SR a8 W
MET HlaM, Hw-111, T FT I, TH-THSR, WIarere, sRawm-121009 # e 21
W gd: @i FaX 69/111, uftm: wie AR 84/111, WR: e For 82/111, Ffeor: 45'-0 =t
RECD

SR Yo,/ AUHe Hod fqeh 9 Wufq st 9&t S Wehd: €. 1,40,39,000.00 (F9H
Teh IS THT B ITAST TR T1d)

S FW % fou eliwt i % 14,03,900.00 ( F9Y HieE 1@ OF BR T 9@ 91)
(SURA/EE Tl T S WU 1 i o1 & fou Suosy ava & @<y # srfufem
I URT 13 1 IY-GRT (8) & YEGLMT shi 3R 3Mehfia foman Siran 21

(Tg guw ufeyfa fea weds few 2002 & framo & 3w -frm(q1) & siwla
JUREHATAMNE & & S @ Gar «ft a1

Hiontt @ foga od iR few wew % & J9@Ee www.karnatakabank.com
&t T W AW E-fent 30.07.2025" Uit & I@Iq IUG T | I-om 5 fime ®
difgd famR & WY 30.07.2025 I UM 11:30 & W 12:30 T q%H URS
https://bankauctions.in/ & H=H ¥ AETd H NI IwPw  SSEET H
https://bankauctions.in/ T TSfirRoT AT AT R IR MELST T2 T2 HOH 4FBR, 605T,
631 HiSTw, Hefiam, MRUS, TEE-500038 ,TTh:+91-8142000066, 0915160064, I-T
info@bankauctions.in ¥ -lomft W e gfemr (Fwfaa €9 § 29.07.2025 i)
TS 6 H3T BT |
fatem: 07.07.2025
WN: W

Ftew A fofee & fou
Y&T Weieeh Ud Wifereha SafereRr

1. 8 b b (SuRe]) el B I IR FBR: 22702 /2025 3R FANBHS Feoll

2. 471 9 T (R IR qed © 1567880/~ | g ¥R W (9S) . 156788/~

uRT &7 faawor: Wi W& 40, HABA 66 T 7o, TR W& 07 e &1 fawm, Jorad) Sl ¥, Ma— REdr TR, WO |, Jedd o) foem § Rem 1
MRMERE, STR T WAT: TE-I 18 B e, Raw—dic e 45, it AR, STR-ic av 39, TRT-le R 41

8 vl @l 91 DL/DEL/LXND/A000000952 AT Afew e IR R 28 /09 /2024 3R 28 /09,/2024 BT . 2074879 /—

1. 8 7Y HER (SuR®dT) iR 2. Sl arer = Bl B AT AR UBR: 28 /02 /2025 AR TcbIcHD beoll

(we—gemca) ok 3. 8 g RiE (we-—sure) SIRRIT 7od ©. 2600640 /— [ I IR S (STS]) ©. 260064/ —

Uy &7 AR wife FaR 24 §FGA 66.89 T Wiy, WHY AR § § 214, T RAIFT T, T THld— || W R A8 69 WA §§ R, IR I<
# R ¥ | G GE—ary, TREM—3Y, STR-Tife HET 25, SRV-TE HEa 23

: 01 @1 e DL/KRB/KRBH/A000000346 AT Afeq fAie vd WL 03 /04 /2024 TR 10,/04 /2024 TFH 9. 1580444 / —

1. 8t 7T I (SuRe) o Fea BT T d UHR: 13 /082024 UG NAGIAS Dooll

2 _\3&’{1 Rear wmt ('\“IE’=3ETR35T‘I'D IR q . 1255500 / — 1 AT AR o4 T (QQTI@) ©. 125550 /—

Ot T faavor: G aifcdt GEMgY Dl UM garsel, , IR TR 201009

10 0 @l §. DL/MTG/MTNG/A000000441 AT AlfeH §HI® AR RN 26 /06 /2024 IR %. 2977124 /— 21,/06 /2024 TH)

1. 8 o FAR (SuRFar) @ Dot DI AT AR THR: 18 /11,/2024 AR FHDIAD Deoll

2.9 XY et (GE-geedi) SRIAT Yed . 2808000/ — AT A S (STHS]) ©. 280800 /—

SURY BT faaRor: |uRT W& 101. Aib €1 (Q¢ RT &1 3 3R G8 & 3R) 1 Hiviel W 497 B & IWHR & B 100 I T HAG dlel @ic TR, GET Gl
322 T 200 o o1 &% I R, M gAEER WA SR TEdA I SR R Mo g7 TR, SR W F Rerd ¥ | de: gd-uiem-sor—afiim-

=0T @l | DL/SDR/SDRA/A000000391 fedrs Mfew fanie ok M 25,/07 /2024 3R 24 /07 /2024 TF . 3444818 /—

1. it foeien e (SuR®al) iR 2. A Y By heol B A1 AR UBR: 14 /11 /2024 AR TcNbIHD beoll

@g—ﬁﬂﬂav_cﬁ') iR 3. 2 Rice Fexr (-\TE'—WWT) SRfET o T. 3492000 /— | AT IR O (FTIEY) $.349200 / —

Ry &1 faav: Weles smariia 7@ 9. W76 /1, A &FHS 100 I Tol, TET 7. 125, I WHY Dl BT TR W, Tq Rewev® qedia iR fam
MiSrmErE, SR yow ¥ Red § | WG g@—gen ot woRy, uRem-—<fy @1 B, SwR—s Huf, efiv-20 e A W

12 o1 @dr §@r DL/JNK/JNKP/A000000880 AT few femre iR ARE: 26 /06 /2024 3R 6/21,/2024 TP %. 1259811,/ —

1.t oY HIET (SuREan) &R 2. Siwd s Tl B [ AR UBR: 14,/11 /2024 TNBRAD AR 23062024 A Beoll

R (FE—Sera) IARAT e . 1158875 /— | I VIR 9T (SUASY) ©.115887.50,

SURY BT fAaRUT Fele R UHUH—4, 1 ARTST X 350 I Wic &Fba # T wife e 1,/57 g5 182,90 avf Hiex # Reorg B, 9 Woig TR, Ades— | |(TeRmEs)
Auay dEdid AR Rrer MRRERE, SR R_Y & W § T O 2

B =gy @ W& DL/MTG/MTNG/A000000279 T Aifeq faAie iR IR 27 /09 /2024 3R 20 /09 /2024 TH T, 1251435 / —

1. 8 IO FAR AT Feol B AT &R TER: 19,702 /2025 TAFHTHD Bl

2. o g (FE—Surai) JARIET e %. 2482088 /— | I AR o (SUHS) ©. 248209 /—

] Datw 07 07,2025

HURT BT AR BT F SR D oMY B & T T T8l AR, ol e Fay 37 TR 6 1096 <Ad— S-S, Td qraieT MieRIETE, HRd—201010.

Mame of the Target Campany A1 POLYMERS LIMITED

Gt | Pl

Details of the Offer periaining
{0 Targal Compary

Tha Open Cffer i being made by the Acquirer in terms of Requlations 31) and 4 of ihe SEBI
[BA5T] Regulaticns, 2011 e acquesifan of up 1o 10,63,582 [ Ten Lakhs Sixly-Thrag Thousand
Five Hundrad Eighty-Two) Ly paid-up squity shares of faoe value of Bs, 100 each representing
#5,00% of the voling share capilal of the Targel Company from the elighle sharhokders of
the Targat Company for cash at g prce of ¥ 1300 (Ruepass Thifean) par Equily shane
(Cffier Prica) ("Opan Offar”),
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4 hame aof the Acquirer M= Roalspakle Trading Privese Limiled and There is no Person Acting in Concert for this offer
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5 Wame of {he Managar fo the offer Grow House Weallh Management Private Limited

(CIM- UET100GI2022PTC 133630)

A5G, Priviian, BiH. Iscon Tesmpla, Ambi-Bapal Read, 5.5, Hightay, Alkmedabed-J80054
Telz +91 79363 33132 »1-T8-15333602;

Email: takeoven@growhiusewsaih com

Website: warw growhousewealihocom

Contact Person: Mr. Hill Shah

SEBI Reglstration Mo.: INWONG113562

SEBI Registrafion Validity: Pemanen

Mambers of the Commitbes of 1, Mr. Ram Kumar Singh (O Mo: 106871812} Chaimpemson
Independent Direciors ["I0C") 2. Ms Sapra (DIN Mo 10234155 Membsar

IBC Member's relafiorship with: the I DG Memders ane Independant and Mon-Executive direciors on the boam of

Target Company ([Cirecior, Equily Tarpet Company,

shargs e, army olfier corfradll i, Further, e membars of IDC confirm Bt thy do not hold amy equity shams of other

retatanshipl, IF any sacirities # e Targel Company.

iil. Chher than their positons &5 deectors-of the Targst Company, there are no ather coniracts
ar refalionskips wih Be Targal Company,

e |

B, | Trading in the Equty sharesiohar MNone of the membears of the IDC have traded in Equity Shareaiolher Bacuities of the Targel
securifias of tha Tamet Company by | Compary during 1ha:
DG Members g, 12 (twelve] monihs perind prior i the date of ‘the Pubke Aancuncement: "PA") dated

March 06, 2025; and
b. Perind from the dabe of the PA till the date of this recommendstion:
4] 1D Membear's relefionship with the Mone of tha IDC Mambears
acqurer (Diractor, Eguily shares g. am the dreclors of the Acouinar
cnied, Bny olhar Gonfracl b.. hold any BEqudy Shanas or olbar Seturilies of 1ha Acquinar. ar
ralefanshipl, if any €. hawe eny confract or any maﬂmgl' ip '.'u'II'I'I fez Arq ||rer

e A T S LT TYITTESTISSPR T SETEE S PSSy Sy

10.( Tradirg In the I:qut‘p' shanasiother None of the DG Mambers have raded in Equ y Sharesicther Securfies of lhe Aciuires during

securities of the acquirer by 100G the

Mambers c.° 1Z [Iwedve] manlhs period prioe o the dabe of the Public Announcement ("PA"} datad
March 06, 2023 and

_ o, Pericd from the date of te PA Bl Ihe date of thes recommendation

Based on tha raview,

g The DG membears are of te view that the offer price of ¥ 13000 (Rupeas Thirean only)
per Emuity Shere & in the line with the paramelers prescribed by the SEBE (SAST)
Regulefions, 2041,

Y IDG membars bedeve that the offer 15 in line with the SEBHSAST) Regulations, 2311and
the same |5 far and reasonable; and

c| Itis advised o the sharshaldens o independanily avalusie the opan offer vis a vis cumenl
markil price and [Bke an informad decmon bafone parcpating in (e offer,

e | e —mrcam

1] Recommendatian an 1ha III|:-_-n cifer,
s towhesher he offer. is or is not,
far and reasonable

12, Summary of reasons for 1, The IDC Members have reviewed;
racammendalion g. Public Announcement {"PA") daled 06.03. 2025
b, Cretadled Publec Statement ("DPS™) dated 13032035 and which was published on
13,03 3025

c.  Orefl Lettar of Cifer ("OLOF) dated 21032025
d. Leter of Offer "LOF") dated 07,07 2025
2. The |DC Mermbars alsa netad thal;
&, [he Equty Shans of the Targed Campany ane tneguenlly raced m e of Regualion

2[1%]) af the SEB] SAST Repulstions. 2011

b, The Cifer Prica is in accordance with Regulaton
Heulatans, 2071,

¢ The Ofisr Price & af parwifh fhe (1) neqefiated price under the Share Purchiass Agreement
axecuted on Manch 06, 2025 1.8, Rs 13.00- per Equity Share and Higher than (] the
valume-wesghlad sverapa markel price far a period of sixly adng days immedialaly
preceding fhe date of PA on B2E, being only stock exchange where the equity shares. of
the target companny ane Esied, g, T 12.89- Par qu ity Eh..=|r4=
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Rkl &1 fIaRor: @e’r d@m 1131/29 § § 50 a7 S &G B AGE Wi, MG AHAYGR, WA A, qE R fyen mivrmeme, @R waw) F Rewd €1
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% o1 WdT @& DL/SDR/SDRA/A000001064 |ivT Afew R 3k ARE 11,/10/2024 3R 08/10/2024 TF ©. 742014 /—

1. g g g (S iR T 1 Rfdr ok y@w: 18 /02,/2025 TS Fewtt

2. & a7 g (AE—SURad) SRR o ©. 1131979,/— [ ST A oAl (SUHS)) ©. 113198,/ —

TRy &1 fRewor wie de 2004, = Ge—| &7 ¥ {7 67 & IRHR & gud w@fa, S Saged asdiia oik fyer mirrare, gd F Rerd 2014 avf Hex
# R 21 W W-—AaM 7R 210 &I, RIS 120 Be AN, TR-AD, IRAV-FHE 7 212

® 0T WA S DL/SDR/SDRA/A000000341 7T Afew e ik Al 23,/02,/2024 3R 19,/01,/2024 TF <. 2778788 /—

1. #h Sfien S (SuR®) Peol B ¥ &R Y@R: 21706 /2024 YABHS Feoll

3R 2. #fF FEF TR (‘\“IE'=3WW‘I'T) SR T . 3736450 /— | YT AR AT (gURel) ©. 373645/ —

T 1 fdavvr: Higies AEN 7HM GE 3241 R AT Ha% S1—520, A & 100 T TG TERT G 125 H ¥ NI Bl Aiieg TR Ma RAHHRYR
WA A dedie ok Rren MRTEER (STR AR SR gd—EE $1 A9 9rT, Re-Huiy e e, Swe-aed 20 i A, sRm-wuly sm

®| v @@l S& DL/DEL/LXND/A000001302 AT ey farid IR ART: 28 /09 /2024 AR 28,/09 /2024 TH ©. 813001 /—

1. 3 faspw Rig (Sur@dn) &R 2. At wgaen Tgaan Pl B AR R gBR: 27 /01 /2025 wbrcAs Beoll

(ere—Surea) IRIAT T . 1237440 /— | T IR T (ST . 123744 /—

uRT @1 fAaxor: 7™ G 2ND E/92 | ST «fie EWS a9Tell, MSAEIE, SR Mo, WRd—201001
S[oTaTeT o adior:- Faft speraTer Reddt 3 I fEgur esfion wiseie ffits & uar 3 Rars gioe ger fF wgr |

Ry fder /Faeh: Sefarast ®F ar R # &iftm feel /des # el o 9 991 =fey | O wWal # Siefiarar @ ok 9 el ff 9% / v
Ecxe R, Rl Rwedr, onfR) & frg 7 @ fgon sRRT v fifics ok T € Jar werr Rrer 8 | W= nsliaes Ref 4 o9 & frg,
TRl ¥ RM § 6 7 W maws awer /Riedd S §e—ou fawrel amgff iR S o emaw® @, X aIfe 7 T Refd ¥ 9= W AR Ao
# AGeradd AT o T |

£5. .-ﬂg.- mt'er I'I1.:"1E' to ke '1||:r|Ir;|h.E|:| Mons

Th 1h=vh hast of rﬁ.lr krn.-.-u;—-:l*ﬁe and b=liaf a"lﬁ making proper enguiry, (he information contaned Inor accomparing this statemeand is, in 11
metzrial respect, frue and camect and not misleading, whether by omission of any information or cthenwise, and inchides all the information
reduired 1o be decosed by (he Targel Company under the SEBIISAST) Regulations

Capitafrad ferms used i this announcemeant, Bul not defined, shall heve the sama maening assigned io them n the PA DPS and LOF
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Mame: Mr. Ram Kumar Singh

Chamrperson -Commifies of Independent Dirsctors
DM 10871992

Place: - Ahmedabad
Data: OFATA025
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AVI POLYMERS LIMITED

("AVI"/"TARGET COMPANY"/"TC")
CIN No.: L27204JH1993PLC005233
Registered Office: Ambica & Co., Old H.B. Road, Ranchi - 834009, Jharkhand

Corporate Office: — S3, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhrama Kumari, Ishwariya
Vishwa Vidhyalaya, Sardar Ganj, Anand, Gujarat — 388001
Contact No: +91 7048360390 Email Id: avipolymer@gmail.com Website: https://avipolymers.com
Recommendations of the Committee of Independent Directors (IDC) of AVI Polymers Limited ("AVI" or the "Target Company") under
regulation 26 (7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto
("SEBI (SAST) Regulations") in relation to the Open Offer to the Public Shareholders of the Target Company made by M/s Rootsparkle Trading

07.07.2025

AVI POLYMERS LIMITED

« Private Limited (Acquirer).
ST/ AR A SRR FOEE | [ -
. B : .
- N N T | |2 [ Name of the Target Company
aueft@iae ei=ar ararst AeeEdt| |37 Details of the Offer pertaining
ST FEATAT 4% QAT AT, AR to Target Company
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The Open Offer is being made by the Acquirer in terms of Regulations 3(1) and 4 of the SEBI
(SAST) Regulations, 2011 for acquisition of up to 10,63,582 (Ten Lakhs Sixty-Three Thousand
Five Hundred Eighty-Two) fully paid-up equity shares of face value of Rs. 10/- each representing
26.00% of the voting share capital of the Target Company from the eligible shareholders of
the Target Company for cash at a price of ¥ 13.00/- (Rupees Thirteen) per Equity share
(Offer Price) ("Open Offer").

FEACT A Tl A o=/ -
= / 4. | Name of the Acquirer

M/s Rootsparkle Trading Private Limited and There is no Person Acting in Concert for this offer.

[SERR S mm@sﬁ' 5. | Name of the Manager to the offer
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Grow House Wealth Management Private Limited

(CIN.: U67100GJ2022PTC133630)

A-6086, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad-380054.
Tel: +91 79353 33132 / +91-79-35333682;

Email: takeover@growhousewealth.com

Website: www.growhousewealth.com

Contact Person: Mr. Hill Shah

SEBI Registration No.: INM000013262

SEBI Registration Validity: Permanent
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Members of the Committee of
Independent Directors ("IDC")

1. Mr. Ram Kumar Singh (DIN No: 10871912)- Chairperson
2. Ms. Sapna (DIN No: 10294154)- Member
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IDC Member's relationship with the
Target Company (Director, Equity

i. Al IDC Members are Independent and Non-Executive directors on the board of

Target Company.
ii. Further, the members of IDC confirm that they do not hold any equity shares or other
securities in the Target Company.
Other than their positions as directors of the Target Company, there are no other contracts
or relationships with the Target Company.

None of the members of the IDC have traded in Equity Shares/other Securities of the Target

Company during the:

a. 12 (twelve) months period prior to the date of the Public Announcement ("PA") dated
March 06, 2025; and

b. Period from the date of the PA till the date of this recommendation.
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9. IDC Member's relationship with the
acquirer (Director, Equity shares
owned, any other contract /
relationship), if any
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None of the IDC Members:

a. are the directors of the Acquirer;

b. hold any Equity Shares or other Securities of the Acquirer; or
c. have any contract or any relationship with the Acquirer.

Trading in the Equity shares/other
securities of the acquirer by IDC
Members

- %. Wil gt amea - gertt 10.
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TR e ST

FTIRAR aRETA w19Et o

None of the IDC Members have traded in Equity Shares/other Securities of the Acquirer during

the:

c. 12 (twelve) months period prior to the date of the Public Announcement ("PA") dated
March 06, 2025; and

d. Period from the date of the PA till the date of this recommendation.
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Recommendation on the Open offer,
as to whether the offer, is or is not,
fair and reasonable

Based on the review,

a) The IDC members are of the view that the offer price of T 13.00/- (Rupees Thirteen only)
per Equity Share is in the line with the parameters prescribed by the SEBI (SAST)
Regulations, 2011;

b) IDC members believe that the offer is in line with the SEBI (SAST) Regulations, 2011and
the same is fair and reasonable; and

c) Itis advised to the shareholders to independently evaluate the open offer vis a vis current
market price and take an informed decision before participating in the offer.
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Summary of reasons for
recommendation

1. The IDC Members have reviewed:

. Public Announcement ("PA") dated 06.03.2025

. Detailed Public Statement ("DPS") dated 13.03.2025 and which was published on
13.03.2025

. Draft Letter of Offer ("DLOF") dated 21.03.2025

. Letter of Offer ("LOF") dated 07.07.2025
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. The IDC Members also noted that:
. The Equity Shares of the Target Company are frequently traded in terms of Regulation
2(1)(j) of the SEBI SAST Regulations, 2011.
b. The Offer Price is in accordance with Regulation 8(1) and 8(2) of the SEBI SAST
Regulations, 2011.

c. The Offer Price is at par with the (1) negotiated price under the Share Purchase Agreement
executed on March 06, 2025 i.e., Rs 13.00/- per Equity Share and Higher than (ii) the
volume-weighted average market price for a period of sixty trading days immediately
preceding the date of PA on BSE, being only stock exchange where the equity shares of
the target company are listed, i.e., ¥ 12.99/- Per Equity Share.
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Disclosure of Voting Pattern

FeramT Sl ST AT, 13.

These Recommendations were unanimously approved by the Members of the IDC.
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14.| Details of Independent Advisors, if any,|

None

15.] Any other matter to be highlighted

None
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Place: Ahmedabad
Date: 07/07/2025

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF.

For AVI POLYMERS LIMITED

Sd/-

Name: Mr. Ram Kumar Singh

Chairperson -Committee of Independent Directors
DIN: 10871912
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