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HOUTHIS ENTERWAR WITH ATTACKS ON ISRAEL, MORE MARINES ARRIVE

Iran accuses US of land assault plans

ARIBA SHAHID &
ALEXANDER CORNWELL
Islamabad/Tel Aviv, March 29

IRAN SAID IT was ready to
respond toa US ground attack,
accusing Washington on Sun-
day of preparing aland assault
evenasthe Trump administra-
tion sought talks and as
regional powers met in Pak-
istan to try to end the conflict.

The foreign ministers of
Pakistan, Saudi Arabia, Turkey
and Egypt metinIslamabad to
discuss ways to halt the Iran
war, which has Kkilled thou-
sands of people and caused the
biggest-ever disruption to
global energy supplies.

As the conflict entered its
second month, Israel’s military
saidit carried overnight strikes
on Tehran, targeting what it
described as a facility produc-
ing critical components forbal-
listic missiles and a weapons
production and storage site.

Iranlaunched multiple mis-
sile salvos at Israel on Sunday,
sending millions of people
across the countryintoshelters.
Israel’s fire and rescue service
saidablaze had brokenoutinan
industrial area in the country’s
south afteran“impact”.

Chemical manufacturing
and industrial plants,as well as
a hazardous waste treatment
facility,arelocated in theindus-
trial area. It was not immedi-
atelyclearifamissilehad hit the
area,or if the fire was caused by
debris from an interception.

Iran’s parliament speaker

IN THE NEWS

FORMER NEPAL PM
OLI REMANDED IN
JUDICIAL CUSTODY
NEPAL'S
FORMER
e | PRIME
!' Minister KP
15_?2 Sharma O
Wwas

remanded in judicial
custody for five days by
the Kathmandu District
Court on Sunday, even as
protests continue to
erupt in various parts of
Nepal over the arrests.

RUSSIAN PORT
DAMAGED BY

UKRAINE DRONES

RUSSIA'S
UST-LUGA
port, one of
its largest
petroleum
export
outlets, was damaged on
Sunday in a Ukrainian
drone attack that
sparked a fire, Russian
officials said. Ukraine has
intensified drone attacks
on Russia's oil and fuel
export infrastructure this
month.

Report: Eli Lilly to
sign $2-bn deal for

drug development
US DRUGMAKER
ELI Lilly will sign a
$2 billion deal
with Hong Kong-
listed biotech Insilico
Medicine, which uses
artificial intelligence for
drug discovery, to develop
products and market a
diabetes drug, the Financial
Times reported on Sunday.

French factory
closures jump
30% on US tariffs

FRENCH FACTORY
CLOSURES jumped almost
30% last year after rising
pressure from Asian
competitors and the blow
from US tariffs, while the
number of new openings
also declined.

China protests US
alert over security

rules change in HK

CHINA'STOP
DIPLOMAT in
Hong Kong has
met the senior US
diplomat in the city to
protest against a US public
alert over new security rules
in Hong Kong, the Chinese
Foreign Ministry said.

—AGENCIES

Smoke rises following an Iranian missile strike in Southern Israel on Sunday

Mohammad Bager Qalibaf
accused the US of sending
messages about possible nego-
tiationswhileatthe sametime
secretly planning to send in
troops,adding that Tehran was
ready to respond if US soldiers
were deployed.

“Aslong as the Americans
seek Iran’s surrender, our
response is that we will never
accept humiliation,” he said in
amessage to the nation.

The war, which began on
February 28 with US and Israeli
strikes on Iran, has spread
across West Asia,with Yemen’s
Iran-aligned Houthis launch-
ing on Saturday their first
attacks onIsrael since the start
of the conflict.

The assault points to a

potential new threat to global
shipping, already hit by the
effective closure of the Strait of
Hormuz, previously a conduit
foraboutafifth of global oiland
liquefied natural gas supplies.

US Marines start
arriving in West Asia

Washington has dispatched
thousands of Marines to West
Asia, with the first of two con-
tingents arriving on Friday
aboard an amphibious assault
ship, the US military has said.

The Washington Post quoted
US officials as saying the Penta-
gonwas preparing forweeks of
ground operations in Iran,
adding that it was not yet clear
if President Donald Trump

REUTERS

would approve such plans.

Reuters has reported that
the Pentagon has considered
military options that could
include ground forces.

Trump faces a stark choice
between seeking a negotiated
exitorescalating militarily that
risks a protracted crisis, and
would likely weigh further on
hisalreadylowapproval ratings.

“President Trump has poor
options all around to end the
war,” said Jonathan Panikoff,
former US deputy national
intelligence officer for the Mid-
dle East.“Part of the challenge
is the lack of clarity related to
what a satisfactory outcome
would be,” Panikoff added.

Washington said last week
ithad offered a 15-point cease-

fire plan, with a proposal to
reopen the waterway and
restrict Iran’s nuclear pro-
gramme, but Tehran has
rejected the list and put for-
ward proposals of its own.

Israel hits dozens of
targets across Iran

AnIsraeliofficial said Israel
would continue carrying out
strikes against Iran on what
were described as military tar-
gets, adding there was no
intention to scale back the
campaign ahead of any possi-
ble talks between Washington
and Tehran.Israel said on Sun-
day it had targeted Tehran’s
weapons manufacturing
infrastructure,  including
dozens of storage and produc-
tion sites the day before.

Houthi strikes raise
shipping risks

Iran continueditsattackson
Israel and Gulf states. Air
defences shot down a drone
near the residence of the leader
of thelraqiKurdishruling party
in Erbil early on Sunday,security
sources said. Another drone
strike targeted the home of the
president of Iraq’s Kurdistan
regionadayearlier, sources said.

With the Strait of Hormuz
effectively closed, there is also
concern about shipping lanes
around the Arabian Peninsula
and the Red Sea after Yemen's
Houthis entered the fray.

—REUTERS

N Korea conducts test for missile

capable of targe

HYUNG-JIN KIM
Seoul, March 29

NORTH KOREAN LEADERKim
Jong Un observed a test of an
upgraded, high-thrust, solid-
fuel engine for weapons and
hailed it as a signficant devel-
opment to boost the country’s
strategic military capability,
state media reported Sunday.

While the test was in line
with Kim’s stated goal of acquir-
ing more agile, hard-to-detect
missiles targeting the United
States and its allies, some
experts speculate North Korea’s
claim maybe an exaggeration.

The Korean Central News
Agency (KCNA) reported Kim
watched the ground jet test of
the engine using a composite
carbon fiber material.It said the
engine’s maximum trust is
2,500 kilotons, up from about
1,970 Kkilotons reported in a
similar solid-fuel engine testin
September.

KCNA reported the test was
conducted as part of the coun-
try’s five-year arms build-up
meant to upgrade “strategic
strike means,’atermreferring
to nuclear-capable ballistic
missiles and other weapons.

Kim said the latest engine

tmg US
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North Korean leader Kim Jong Un visits a special operations

training base

test had “great significance in
putting the country’s strategic
militarymuscle on the highest
level,” according to KCNA.
KCNA did not report exactly
whenorwherethetestoccurred.
North Korea’s report on the
latest test could be “bluffing”
as it didn’t disclose some key
information like the engine’s
total combustion time, said
Lee Choon Geun, an honorary

REUTERS

research fellow at South
Korea’s Science and Technol-
ogy Policy Institute.

When North Korea
described the September test
as the ninth and final ground
test of a solid-fuel engine that
it earlier said would be used for
intercontinental ballistic mis-
siles. Observers predicted at
the time North Korea would
soon test-launch an ICBM

mainland

loaded with that engine, but it
hasn’t done soyet.

North Korea’s solid-fuel
engine development pro-
gramme may be facing some
delays or the country might
have determined to develop a
better engine, possibly with
Russian technical assistence,
Lee said. Cooperation between
the countries has deepened in
recent years, with the North
sending troops and conven-
tional weapons to support
Russia’s war against Ukraine.

Inrecentyears,North Korea
has test-fired a variety of
ICBMs demonstrating the
potentialrangetoreach the US
mainland, including missiles
with solid propellants that
make detection prior to liftoff
more difficult. The country’s
olderliquid-fuel missiles must
be fueled before liftoffs and
cannot lastlong.

Some of North Korea’s past
claims about major weapons
test-launches drew outside
scepticm.In 2024, North Korea
claimed to have successfully
tested amultiwarhead missile,
but South Korea quickly dis-
missed the claim as deception
to cover up a failed launch.

—AP

‘Lucrative bets anticipating Trump's
policy surprises warrant scrutiny’

DOUGLAS GILLISON,
SAQIB IQBAL AHMED

& ANIRBAN SEN
Washington/New York,
March 29

WELL-TIMED TRADES ahead of
US President Donald Trump’s
major policy surprises during
his second term have poten-
tiallyled tomillions of dollarsin
profits for unknown traders,
leading some legal experts to
say they should be investigated
to protect fair markets and
ascertain whetherinformation
is leaking. A Reuters review of
trading ahead of major Trump
administration decisions on
tariffs, Venezuela and Iran that
led tosignificant market moves
showed at least four instances
where the legal experts said it
appeared investors knew what
would happen shortly before it
did.The trades occurred on dif-
ferent types of markets and
assets — options,commodities
futures and predictions.

Given theirtimingandsize,
the trades warrant scrutiny to
ascertain if theywere based on
inside government informa-
tion, said the experts, who
include a former enforcement
director for the Commodity
Futures Trading Commission
and three academicswho have

e TO PROTECT FAIR
. MARKET PRACTICES

H Experts see m Govt
trades as unusual, ethics
suspicious guidelines

: bar federal
M Trades involved employees
options, from
commodities profiting off
futures and non-public
prediction markets | jnformation

m Given their timing

and size, trades
warrant scrutiny

studied insider trading.

“Itlooks deeply suspicious,”
said Andrew Verstein,an expert
in insider trading at UCLA
School of Law, adding that
while the examples are limited
in number, they show patterns
you “would expect to see if
there were informed trading
by government officials and
their friends.”

Aitan Goelman, a former
CFTC enforcement director
and former federal prosecutor,
said such trading would nor-
mally draw scrutiny, although
he added that insider trading
law for commodities marketsis
complex and still relatively

uncharted. The exchanges,
CFTC and DOJ would typically
find such trades “anomalous
and interesting,” Goelman said.
White House spokesman
Kush Desai said government
ethics guidelines bar federal
employees from profiting off
nonpublic information. “Any
implication that administra-
tion officials are engaged in
such activity without evidence
isbaselessand irresponsible, he
said inan emailed statement.
A CFTC spokesperson said
theagencywasin constantcom-
munication with exchanges
“over trades that raise red flags”
and thatit conductsits own sur-
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veillancebut did not saywhether
it had opened an investigation
into the wagers. The Securities
and Exchange Commission
declined to comment, while the
Justice Department did not
respond to a request for com-
ment. To be sure, some traders
may have gotten very lucky or
spotted signs of impending
action the rest of the market
missed, especially with Wall
Streetfirmsincreasinglyleaning
on ex-military and national
security advisers. Some trades
may have been hedges for expo-
surestakingtheothersideofthe
bet,which is common in macro-
driven commodities portfolios.

Trading with material and
nonpublic information is typi-
cally considered illegal if the
person hasadutynotto,suchas
through an employment or
confidentiality requirement.
But the enforcement record is
patchy across different assets
and exchange venues. While
insider trading has been
banned for over a decade in
commodities and derivatives
markets, for example, there is
little precedent for bringing
such cases in those markets,
accordingtolegal experts.Over-
sight of prediction markets,
where some of the bets were
made,isinflux. —REUTERS

WAR BYTES
Ministers of Saudi,

Egypt, Turkiye &
Pakistan hold talks

FOREIGN MINISTERS OF
Saudi Arabia, Egypt, Turkiye
and Pakistan held
consultations on the West
Asia conflict in Islamabad on
Sundayto find awayto de-
escalate the ongoingwar that
has unsettled the region and
caused severe global
economicdisruptions.The
foreign ministers discussed
the evolving regional
situation and exchanged
views on security issues while
exploring options for broader
peacein theregion,an official
said.The talks were held
amidsta delayin the direct
talks between the USand
Iran.No statementwas
issued after the meeting.
Egyptian Foreign Minister
Badr Abdelattyand Turkish
Foreign Minister Hakan
Fidanarrived in Islamabad
on Saturday,while their Saudi
counterpart, Prince Faisal bin
Farhan Al Saud, reached
Islamabad on Sunday at the
invitation of Pakistan
Deputy Prime Ministerand
Foreign Minister Ishaq Dar.
The two-day quadrilateral
summit is Pakistan’s attempt
tobroker peace in West Asia.
After the meeting, the Saudi
Foreign Minister Prince
Faisal bin Farhan called on
Prime Minister Shehbaz
Sharif and discussed various
matters of bilateral and
regional interest. Earlier, Dar
held ameetingwith the
Saudi Foreign Ministeron
the sidelines of the
quadrilateral huddle, the
Foreign Office (FO) said.
“During the meeting, the two
leaders held detailed
discussions on the evolving
regional and international
developments,’itsaid.  PTI

Foreign Ministers Badr Abdelatty of Egypt, Prince Faisal bin
Farhan Al Saud of Saudi Arabia, Ishaq Dar of Pakistan and
Hakan Fidan of Turkey meet to discuss regional
de-escalation, in Islamabad on Sunday

REUTERS

US sees 1st combatloss of E-3 jet

AN IRANTAN MISSILE strike
on abase in Saudi Arabia
damaged several military
jetsand destroyed a valuable
E-3 Sentry earlywarning and
control aircraft — the first
known combat loss for that
type.The roughly $300-
million planewas hitinan
attack on Prince Sultan Air
Base in recent days,
according to a person
familiar with the matter.The
so-called AWACS plane,
which has a rotating radar
disc mounted above its
fuselage,is used to spot

Bahrain’s Alba
assesses damage

ALUMINIUM BAHRAIN,
WHICH runs one of the
world’s largest smelters, said
on Sunday it was assessing
the damage following
Iranian strikes on the facility
and another major
aluminium producer in the
UAE.Two employees at
Aluminium Bahrain were
hurt in Saturday’s attack, the
company said, while regional
peer Emirates Global
Aluminium's site sustained
significant damage from
missile and drone strikes the
same day. —REUTERS

distant threats and direct
other combat aircraft.It
provides a powerful
advantage,and although the
US operates more than 60
and can replace theloss, the
destruction of one is costly.
“It’sabig deal,’said Peter Lay-
ton,a formerRoyal Australian
AirForce officerand a visiting
fellow at the Griffith Asia
Institute. “It highlights that
large aircraft are vulnerable
on the ground and need
active defence.Thatishardto
do all the time, sometimes it
fails” —BLOOMBERG

None has claimed
responsibility: Oman

OMAN'S FOREIGN MINIS-
TRY said it condemns attacks
onits territory,adding that no
party has claimed respon-
sibility.It said authorities
were investigating the
attacks™“sourcesand
motives”without providing
further details or specifying
any specificattack. Oman said
on Saturday that aworkerwas
injured inadroneattackon
its Salalah port and Danish
container shipping group
Maersk said it temporarily
halted its operationsat the
portafterattack. —REUTERS
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T IDG Memibers relationship with the
Targat Company [Director, Eguity
shares owned, any ofher conbract
ralationahi), iF mny

Company.

sacurilies in the Targed Company

2
3. Chanchal Kedia {DIN Moo 03473848 Member
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8. | Trading in tha-Equity Sharesi other
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IDC Members
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Dataled Public Statement ("DPSY) dated G301 2006 and which was published on

oW

09.01.2026
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W P oo
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Basad on the raview ol the aloresalid Ofer
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d Rera wwrr = 320 9, (AT Su e (s wrn) 57 857,/ & IRER @,
o A ;‘ g*lf ST A 40 T T (AT 53442 HY) T, S 100 OFFER OPENING PUBLIC ANNOUNCEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT TO THE PUBLIC SHAREHOLDERS OF
Tele @ DL/DEL/DLHI/A000001791 (5 ar airare) G R AM EV A LI M ITE D
JRMRT & 11,00,000 /— IT TIRE AR TUI AT,
feetieh: 30.03.2026 erra: faeelt urfera siftrerdl- fRqo ersfior wrscier fafires (FORMERLY KNOWN AS BANGALORE FORT FARMS LIMITED)

CIN: L51101WB1966PLC226442; Website: www.grameva.in; Email: info@grameva.in;

e SOTTST wisoid fofees Registered Office: 164/1, Maniktala Main Road, Mani Square Mall, Room No. 7E, 7th Floor,

nﬂlﬁm Al i fefes WA dare o) fiids e, TeE - 9 18 RSl T-410ds Kankurgachi, Kolkata- 700054; Tel. No.: 033 4068 1079/ 033 4063 0732
T T 1) I ETets e, mmmﬁmmﬁmmmﬁmmmm
2} AR TR TS, TEE e i eI T BTy 401005

This Offer Opening Public Announcement cum Corrigendum to the Detailed Public Statement ("Advertisement") is being issued by VC Corporate Advisors Private Limited ("Manager
to the Offer”), on behalf of Mrs. Maneesha Singh ("Acquirer I'"), Jagsakti Merchandise Private Limited ("Acquirer II'") and Ros Advisory Private Limited (formerly known as Ros
Insurance Advisors Private Limited) ("Acquirer IlII'") (Acquirer |, Acquirer Il and Acquirer lll are hereinafter collectively referred to as the "Acquirers") pursuant to Regulation 18(7) of

(ufersfe [a dads FBam, zoos & e el) & g ulga ulties: IV & A1)

i .,m‘,r.f:ﬂr L it P ]|!2,“FTT,’ o P oo B e .-—4.,1q “"-'r,”"'l"lzl“"l'f. 8 L e T Ty o~ the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ["SEBI (SAST) Regulations"] in respect of Open Offer
SHTAT ¢ A —rrr it b mm g A ) wh e o freed oo adifm ot arr 13(2) o oo sifEe A eftafe oth ot am ("Offer") for the acquisition of upto 12,47,844 (Twelve Lakhs Forty-Seven Thousand Eight Hundred and Forty-Four) fully paid-up equity shares of face value of Rs. 10/- each,
T R G A YT 0 T 46 e ff:':"_:é"""- bl by ML 1S T ol s o representing 26.00% of the total paid-up equity and voting share capital of Grameva Limited (formerly known as Bangalore Fort Farms Limited) (hereinafter referred to as the "GL" or
o & 7 h; ! ,I_'"F |'1| ' I},__T'I'I.-._'._I .m:_‘! B ;J‘ﬂ_l.f,_rrr;';r_ﬂfrlfrnlg't i L“J’T?WT_IE:?I el the "Target Company"). This advertisement is to be read in conjunction with the Public Announcement ("PA") dated January 31, 2026, Corrigendum to Public Announcement
;;L =51 aftfa T R AT R e | bX ("Corrigendum to PA") dated February 05, 2026, Detailed Public Statement ("DPS") dated February 06, 2026 as published in the Financial Express (English Daily) all editions,
i il Tf: T H A W‘j‘_" TN _;"r'_':‘ T b :'-TIT.E” =TIk B :l” "'_"'-_'J*_'"I“f'_':'__f" il '1 1 T 77 R o TR W -0 Jansatta (Hindi Daily) all editions, Pratahkal (Marathi daily) Mumbai edition and Arthik Lipi (Bengali daily) Kolkata edition on February 06, 2026, Draft Letter of Offer ("DLOF") dated
ik FL"" i f: oty 'J I’r""':ll] rlidomaes st i .:|':1:|+:~ o February 13, 2026 and the Letter of Offer ("LOF") dated March 16, 2026 which is available on the websites of the Securities and Exchange Board of India ("SEBI") and BSE Limited
2 e ' . — = T ik e ("BSE") and The Calcutta Stock Exchange Limited ("CSE"), i.e., both the Stock Exchanges where the equity shares of the Target Company are presently listed.
5 Enmﬁmufemlwl i “:r”; TR Lﬂaﬁiq ;;.-_""};"'.I e e 1. Offer Price: The Offer Price is Rs. 30/- (Rupees Thirty Only) per equity share, payable in cash. There has been no upward revision in the Offer Price from the price mentioned
: s ! ""d 'ﬁ“}'ﬂ‘zﬁ"‘ in the Letter of Offer.
| 1—11_15'1_3"‘_c Tﬁ- E-I=Er?|5§-r?m VTR Tfllnllglhqﬁ e T:e 2 :I <?I=: *l__';l-!i' :II': = *;m i 2. The Committee of Independent Directors ("IDC") of the Target Company have perused the Public Announcement dated January 31, 2026, Corrigendum to Public Announcement
ST E TS AT TeE a9 9 O a4 #ey s | Bl AT o0 ARE SR 29 9 ey | 65 3 S ST dated February 05, 2026, the Detailed Public Statement published on February 06, 2026, the Draft Letter of Offer dated February 13, 2026 and the Letter of Offer dated March
BT 401995 HOF 9131903583 THA ATEE nkBTIE@grat.com | r=1--|=; gp-gEd AR | O EAn Sl 16, 2026 issued by the Manager to the Offer on behalf of the Acquirers in relation to the Open Offer. IDC has opined only on the pricing of the Offer. The IDC is of the opinion
afte: Frosit gern wm qaw 72 W ey /5 B | ey wedfte dreml [a ediemm | T SO0 ) that the Offer price of Rs. 30/- (Rupees Thirty Only) per fully paid-up equity share offered by the Acquirers is in accordance with the SEBI (SAST) Regulations and appears to
qEAT EER L 20 Welle A 126 HRA S A SRS ST | gt acinne ayrAps SR 6 be fair and reasonable.
- ”;,.i""" L SR TN T (et et o e | TR R B e s s The recommendation of IDC dated March 24, 2026 was published in the Financial Express (English Daily) all editions, Jansatta (Hindi Daily) all editions, Pratahkal (Marathi daily)
LT :'.J el e o ,.E.-cgl,c:f.H e -;z-ss..in:n.n:n* 4 | :mn1 dllk'r' ’*"__'jl’-"""r:f:l 'J:f= _.?:I-"I_'*!:!__':]. Bl g Mumbai edition and Arthik Lipi (Bengali daily) Kolkata edition on March 25, 2026.
VIEE hq?,*l?’!{ﬂ@gma lcom, 3 aFfe SEEE USll EEOT ,:i,\l 1;]L:~,.,:|1,4.||. 41”,[|1I f::-.- vt-i,jl ekl i 3. The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there has been no competitive bid to this Open Offer.
ﬂ;ﬂ:il ;,'.Ir.‘:.:l:'ﬁ"higf:;;;] Iquﬁ:ﬁb?;}:;;f";'-{Ej'" TI_!:; ot 5fa ' 4. Cameo Corporate Services Limited, being the Registrar to the Offer, has confirmed that the Letter of Offer has been dispatched to all the Public Shareholders of the Target
hkB17301@gmall.com 4. e siaen T-.-h:.- i ':T-T«]':"IIF ';T;':'i'!' Company (except Acquirer Il and Acquirer lll) through electronic means on Thursday, March 19, 2026 (for Equity Shareholders holding Equity Shares in dematerialized from) whose
W 5 176 RTEET IR ST ad T ST 1 name appeared on the register of members on the Identified Date and who have registered their email ids with the Depositories and/or the Target Company and through physical
' ] means to all the remaining public shareholders of the Target Company on Monday, March 23, 2026 (holding Equity Shares in Physical form) whose name appeared on the register
2 | PTATPBL1112627E 319 PTATPEL11114775 | LT A, 2206 R S e H TEEHEIJEE_ of members on the identified date.
1, ¥ Ana 1 ﬂmﬂ“ T (Freme: et e 'I_I"' t_:' Lﬁal_r' I'TIJ”- 5 "_'J"'f'_;__' : R 5. Please note that a copy of the LOF along with the Form of Acceptance-cum-Acknowledgement is available on the website of SEBI at www.sebi.gov.in, website of BSE at
UTIATE 481985 WOE ._'-}3.29533 ”F’ il bl i ,:;1']'.: -:;:-" ; .;rrr-'lljun': 1,::” \ R www.bseindia.com, website of CSE at www.cse-india.com and also on the website of Manager to the Offer at www.vccorporate.com. Shareholders can also apply by downloading
Etlaqdra'anhhrajhﬂgfa" il :'[‘_ EYENlE. W 51 A i i T .;rn;.'r. y af'!:g *:.5.!"!;": ; such forms from the above-mentioned websites. Further, in case of non-receipt/ non-availability of the Form of Acceptance, the application can be made on plain paper along with
q;ﬂ(] t;;:; Wq A r;.mﬂwir;?_ln: |[1:* :nﬁlmﬁrﬁmw H:EFP;T I;E:I* 401805 TTFI &1 5 AT e S ' the following details:
J_:_Eﬁ s Hedult R o wel sand e wamt 401905 ;r-|1l;.:"{‘lﬂ'|;5r"-|:i§'*::| -IT?'if :L:I'I]“-‘:-"-"e';':"lll 27 03 028 T a. In case of Physical Shares: Public Shareholders holding Equity Shares in physical form may participate in the Open Offer through the relevant Selling Broker by providing
H 0320933146 S0 UEE chandravanshirajuds@gmai.com 3. | gras, == 5'1'E|.";I‘-?I e i 7 T | WL 0100 TE A name, address, number of Equity Shares held, number of Equity Shares tendered and other relevant documents as mentioned in paragraph 8.15 of the LOF along with duly
f“"‘l T HEad 93 fed wm dnah, o o T womat | Afe e b wwesen fy el | ¥ 0130 49 filled and signed Form SH-4.
SETE 491985 EUM 9320033146 Heor  TgEl | HRER ""'_.:_" R 'f'!"’" Ll B b. In case of Dematerialized Shares: Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their respective stock brokers
chandravanshira|u4sglgmad. com R ("Selling Broker") registered with BSE within the normal trading hours of the secondary market, during the Tendering Period in accordance with the procedure as mentioned in
faste 2a.002028, Wt | Ty il A i e e i paragraph 8.14 of the LOF.

c. Shareholders whose brokers are not registered with BSE are able to tender their Equity Shares through the Acquirer's Broker or the Buying Broker.

LCC IN FDTEC H LI M ITE D 6. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer was submitted to SEBI on February 13, 2026. We have received the final observations from
{"LCCIN FC'TEL-H' / "TAHGET CUMPF'-"“ | *TC) the SEBI in terms of Regulation 16(4) of the SEBI (SAST) Regulations vide its observation letter no. 1/6750/2026 dated March 11, 2026 which has been duly incorporated in the LOF.

7. Any other material change from date of the PA (Material updates):

Reqgistered Office: P- 16, L.1.1. Road, ) ! 4, India

Contact No: +91-33 70048 Email bd: comperate@iczinfotech.co.n Website: www coinfotech.n 7.1 The net worth of Jagsakti Merchandise Private Limited ("Acquirer II") as on December 31, 2025 has been revised from Rs. 19,22,38,399.50 (Rupees Nineteen Crores Twenty-
Recomemendations of fe Committes of independent Directors (10C) of LOG Infotach Limitad ("LCCINFOTECH® or the "Tamet Company”] Tyvo Lakhs Thirty-Eight Thousand Three Hur)dred .Ninety-Nine anld Fifty Paise Only) to Rs..17,§9,70,009.50 (Rgpees lSeventeen Qrores Fifty-Nine Lakhs Seventy Thousand
under regulation 26 (7) of the SEBI (Substantial Acguisition of Shares and Takeovers) Regulations, 2019 and subsaquent Nine and Fifty Paise Only) pursuant to the inclusion of the applicable tax element, resulting in a corresponding adjustment to its net worth and the same has also been
amendments theneto "SEBI (SAST) Regulations™ i ralation fo the Open Offer to the Public Sharehalders of the Targst Compeny made by incorporated under the documents for inspection under sub point vii of point no. 10 on page on. 38 of the Letter of Offer. Accordingly, the financial information of Acquirer
Mr. Kunjil Maheshbbal Patel CAcquirert). Il has also been revised incorporating the tax element.

1. |Date | 28032026 00 I 7.2 As on the date of PA, the total amount of outstanding loan given to Acquirer Il by the Target Company was Rs. 2,57,25,621/-. However, as on the date of the Letter of Offer,

2 "'-I.aw- of tha Targ=t I:"np?ng,- [ LCC INFOTECH LIMITED the loan granted to Acquirer Il has also been settled and paid off.
3. | Detalls of the Offer pertaning o the | Tha Open Cfler s balng mede. by the Acquirer in tems of Regudations 1) and 4 of the SEB| 7.3 The outcome of Board Meeting dated December 08, 2017 towards allotment of equity shares under the Preferential Issue has been included under the documents for inspection
Tapes Compaty (SAST] Raquing-T0H. Rie deouiMon oF U o-£,30,, 271 [Fur G {1ty Bt Lilgia under sub point (xviii) of point no. 10 on page no. 39 of the Letter of Offer
Thirty Four Thousand Two Hundred Seventy One) fully paid-up equity shanes of face value of P P ' pag ' '
Rs. 10 aach reprasenting #6.00% of the Emesging Voing Share Capital of the Target Company 8. Details regarding the status of the Statutory and other approvals:
fro i ] of fhe ] y for cash &l 2 af % 4 555 | 2 . . . .
F;: E_ﬁ Ig::ff Hrﬂr.efd_dm T, et ':'m.:ﬂp',. B i AT TR 8.1 As on the date of Letter of Offer, there are no regulatory or statutory approvals pending to be received. If any other statutory approvals become applicable prior to the
AL PO E Ry T et S, dhars ey Pricg) ((Open 0N} letion of the Offer, this Offer would also be subject to such other statut I(s). F detail ding the statutory and oth Is for this Offer, pl
T [ s s . o st P (A e e e 18G9 h sttty and e apprcls o s Ol pece
5 | Mame of the Manager fo fhe Cfier Grow Houss Wealh Managament Privale Limited paragrap v PP u paragraph /. '
(G, UBT100GI202 2P TC133830) 9. The Open Offer will be implemented by the Acquirers through Stock Exchange Mechanism made available by the Stock Exchange in the form of separate window ("Acquisition
A-G06, Prvdon, BH, |scon Templa, Ambi-Bopal Hoad, 5.5, Highway, Ahmedabad-180034. Window") as provided under the SEBI (SAST) Regulations and SEBI Master Circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023. BSE Limited has granted the
Tel: +917 73253 23932 | +I-7R-35305082, Acquisition Window to the Acquirers through their notice no. 20260325-20 dated March 25, 2026.
Email: takaoverggrowhousawezh.com . . . . . .
Websie: www.arowhousewealih, com 10.The schedule of major activities relating to the Offer as mentioned on page no. 2 of the DLOF stands amended and the revised schedule as mentioned on page no.
Coamtact Person: Mr Hil Shah 2 of the LOF is set forth below:
SEBI Registration No.; INMIOM 3262 — — ; — - T -
SEB| Registration Validity: Pemanent Activities Original Date Original Day Revised Date Revised Day
&, | Members of the Commitlea of 1. Ramash Kumar Panday (DIN Noo 10701368) - Charparson Date of the Public Announcement ["PA"] January 31, 2026 Saturday January 31, 2026 Saturday
Independanl Dirachars {1007 2. Prili Lakholia ([DIN Ma: OrE14827 - Mambear : = =
3. Chanchal Kedia (DIN No- 03473848]- Membar ~ Corrigendum to the PA ¥ February 05, 2026 [l Thursday
7 |IDC Member's refationshin wilh the | All IDC Members are Impependent and Non-Exacutive dirsctors on the beard of Tagel Publication of Detailed Public Statement in newspapers _ February 06, 2026 Friday February 06, 2026 Friday
Target Company (Drector, Equity Company. Last date of Filing of the Draft Letter of Offer with the SEBI February 13, 2026 Friday February 13, 2026 Friday
shares owned, ary alher contracy il.  Furiher, the members of 1DC confirn that they do nof hald any equiy shares or other ; 0 I i W
relatianship), if any securilies in the Tamet Company. Last date of a Competing Offer* March 02, 2026 Monday March 02, 2026 Monday
jii. Oither t|'.|:ﬂ'| L‘1.E1'r p:.silims &s-direciors of the Tamet Compary, there are no alher contracts Identified Date* March 12,2026 |  Thursday March 13, 2026 Friday
e - e i L ""E_ffrgm ':':'""?ar"' - Date by which the Letter of Offer will be dispatched to the shareholders March 20, 2026 Friday March 23, 2026 Monday
B, |Trading in the Equity Shares! other MWone of the members of the 10 have fraded in Equity Sheresciher Secunbes of the Tamget - — - . - 1
secwrities of the Tamet Company by | Company during the: Last date by which Board of the Target Company shall give its recommendation March 24, 2026 Tuesday March 25, 2026 Wednesday
DC Members a 12 (twebve) monthes period prior 4 the date of the Pullic Announcement ("PA") dated Last date for upward revision of Offer Price and/or Offer Size March 25, 2026 Wednesday March 27, 2026 Friday
J 03, 2026
BIua  BnG = = 4
b, Ferin:lr!l‘:mm e dete-of the’ PA Hll the dale o this mcommendation Advertisement of Schedule of Activities for Open Offer, status of statutory and other approvals | March 27, 2026 Friday March 30, 2026 Monday
3| IDC Mamber's reiationshio wih he Nons of s IDC Memibers: in newspapers and sending the same to SEBI, Stock Exchange and Target Company
acguirer {Direcior, Equity shanes g are fhe dirsctors of the Acquirer; Date of commencement of tendering period March 30, 2026 Monday April 01, 2026 Wednesday
owned, any ofher contrect | b,  hold any Equity Shares or olber S2ciities of the Acouirer, or : : - - -
rekationahin). IF amy ¢ have any coniract ar any ralationship with the Acouirer Date of closing of tendering period | April 15, 2026 | Wednesday | April 16, 2026 | Thursday
10, Trading in the Ecuity shanesiother & Mana of the IDC Members have traded in Equity Shares/other Securifies of the Date by which communicating rejection/ acceptance and payment of consideration for applications April 29, 2026 Wednesday April 30, 2026 Thursday
sacimbas ol thir acgulrar by Acjisiad duing Lhi accepted .
IDC Wambers b. 12 (twelva) monlhs parled paos o the date of the Public Announcemant "PA") dated i . . . . . . .
Janiary 03, 20%: and Date by which the underlying transaction which triggered open offer will be completed. The underlying transaction (Share Purchase Agreement dated January 31,
. Period from the date of the PA 1il the date of this recommendation 2026) will be completed in compliance with Regulation 22(3) of the SEBI
1. | Recommendasion on the Dpen ofier, | Basad on the raview, (SAST) Regglations i.e. not later than twenty-six weeks from the expiry of
as to whather the offer, & or is not, gl The IDC members ana of the viaw the! the offer prce of T 455~ (Rupees Four Paint the offer period.
fair and reasonable £ ar Eg i - & . L . . . . )
e ;:;; ,:::;T] ?E;L ali Uu:l;_r T?F-.U A LT PR e The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations) and are subject to receipt of statutory/regulatory approvals and
by IDE m;_:mhm bilieva Eat the offer i in fina with the SEBI |SAST) Requialions, 20t and may ha\(e to be revised accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST)
the same is fair and reasonable; and Regulations.
cf Itis aal:lns.-argﬂ 'l-:: fe -=h’~'-3r-i|llda's ta -.wr.-gi:imtv Eu?ln;m‘e 1rl|1e pEn L‘-I’feur VIS qu Wi5 *There has been no competing offer as on the date of the LOF.
curment ma rice and take an informed decision before participating in the offes - . - :

T R o T iy .l Bl | T = : B ol *Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer would be sent. All owners (registered or
‘:-L!'I'I:'I"f' ol rE":1'-|:I'u I'u:l 1. Tha DG *-.‘ertl'-rslun revEnyad . d) of ity sh fthe T: tC t the P t dthe A , liible t ticinate in the Off time bef the CI fthe Tenderi
resaTmAn SN 8 Publc Annatmcament ("PA} datad 03.01.2025 unrgg/stere ) of equity shares of the Target Company (except the Promoter and the Acquirers) are eligible to participate in the Offer any time before the Closure of the Tendering

b. Detarled Public Skatement ("DPS*) dated 08.01.2026. and which was published an Period.
09.01.2028 R 11. The Acquirers accept full responsibility for the information contained in this Advertisement and for the fulfiiment of their obligations laid down in the SEBI (SAST) Regulations and
fi- E“ﬂ"“ Lﬁ'lgﬁ'ﬂ C:ngr'IDL?:];ﬂﬁ:grEgr 212G a copy of this Advertisement shall also be available on the websites of SEBI at www.sebi.gov.in, BSE at www.bseindia.com and CSE at www.cse-india.com.
i stter of Offer. | } cated 24,03,
TIF.E e M;.“hm also m:fﬁ_.l that 12.Capitalized terms used in this Advertisement, but not defined, shall have the same meaning assigned to them in the PA, Corrigendum to PA, DPS and LOF.
8. The Equity Shares of the Targe? Company are frequently tradad in terms of Regulalion ISSUED ON BEHALF OF THE ACQUIRERS BY THE MANAGER TO THE OFFER:

#1000 of she 3EBI SAST Regulations, 2011
b. The Céler Price iz in-accordance wilh Sagufation 8(1) and 8(2] of the SEBI SAST
Reguations, 2011
g, Tha Offer Price is in ferms of Requéation 8(2) af the SEBI SAST Reguiaticns
Basad on e review of the aipressid Cifer Documents, the 10C Memiiers are of the view
thal the offer prce is & Ine with the paramelers presenbed by SEBI in the SEBI [3AST)

VC Corporate Advisors Private Limited

SEBI REGN. No.: INM000011096

Validity of Registration: Permanent

CIN: U67120WB2005PTC106051

(Contact Person: Ms. Urvi Belani/ Mr. Premjeet Singh)

— - Regulations _ - 31, Ganesh Chandra Avenue, 2nd Floor,
8 '_-IEI:-IESIJ"E' af Wating Pal.!arn . These Recommandations wang umanimausly approved by the Mambers ol 1ha IDC. Suite No.- 2C, Kolkata-700 013
4 ?Eldl-h of Independant .ﬂ.r".'-mfs if &y | Mane Tel. No.: (033) 2225 3940
5. &my ofher maliar o be highlightad | MNane Email: mail@vccorporate.com
To ihe best of cur knowledge and belief, after making propes anquiry, (he infomiation contaned inor accomganying this siatement is, in all Website: www.vccorporate.com
mederial respect, fnue and cormact and ned meslasding, whether by omigsion of any informagion or olbaratza, and includas all the mfamedion ) .
required o be disciosed by the Target Compeny under the SEBI (SAST) Requlatiors; On behalf of Acquirers: . . . L. . . L
Capilaized lamns used in this amouncement, bt ot defined, shall have the same meaning assigned Lo thém (n the PA. DFS and LOF. Sd/ For Jagsakti MerChSa:/dlse Private Limited For Ros Adws%rg/ Private Limited
For LCC INFOTECH '-'M”EE' Maneesha Singh Ramakar Singh Ramakar Singh
Sl Acquirer | Director Director
Place: Kolkata Chairpersan Eu*:fnT;ETafﬁlirS?Enﬁirtaéi::::;: DIN: 10417215 DIN: 10417215
Bk Sk 2066 e P P ot Acquirer I Acquirer Il
Date: 30.03.2026 Place: Kolkata

epaper.jansatta.com
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APPENDIX-16
[Under the Bye-law No.34]

The Form of Notice, inviting claims or objections to the transfer of the shares
and the interest of the Deceased Member in the Capital/Property Of the society.

(To be published in two local newspapers having large publication)

NOTICE

MRS. MEENA SHIVAJI INGLE (MRS. MEENA VINAY MANE) a
Member of the SAIRAJ GURIYAPADA SRA CO-OP. HOUSING
SOCIETY LTD., FLAT NO.209, B-WING GURIYAPADA, LINK
RAOD, MALAD (W), MUMBAI - 400 064. And holding FLAT NO.B-
209 in the building of the society, died on 16.07.2022 without making any
nomination.
The society hereby invites claims or objections from the heir or heirs or
other claimants/ objector or objectors to the transfer of the said shares and
interest of the deceased member in the capital/ property of the society
within a period of days from the publication of this notice, with copies of
such documents and other proofs in support of his/her/their claims/
objections for transfer of shares and interest of the deceased member in
the capital / property of the society. If no claims/ objections are received
within the period prescribed above, the society shall be free to deal with
the shares and interest of the deceased member in the capital/ property of
the society in such manner as is provided under the bye-laws of the
society. The claims/ objections, if any, received by the society for transfer
of shares and interest of the deceased member in the capital/ property of
the society shall be dealt with in the manner provided under the bye-laws
of the society. A copy of the registered bye-laws of the society is available
for inspection by the claimants/ objectors, in the office of the society/with
the Secretary of the society between 10.00 A. M. to 05.00 P.M. from the
date of publication of the notice till the date of expiry of its

For and on behalf of
Sairaj Guriyapada SRA Co-operative

Housing Society Ltd.

Place : Mumbai-64
Date : 30.03.2026
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LCC INFOTECH LIMITED

("LCCINFOTECH" / "TARGET COMPANY"/ "TC")

CIN No.: L72200WB1985PLC073196

Registered Office: P- 16, C.I.T. Road, P S Entally, Kolkata, West Bengal-700014, India
Contact No: +91-33-23570048 Email Id: corporate@Iccinfotech.co.in Website: www.Iccinfotech.in

Mr. Kunjit Maheshbhai Patel ("Acquirer”).

Recommendations of the Committee of Independent Directors (IDC) of LCC Infotech Limited ("LCCINFOTECH" or the "Target Company")
under regulation 26 (7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto ("SEBI (SAST) Regulations”) in relation to the Open Offer to the Public Shareholders of the Target Company made by

1. | Date

28.03.2026

2. | Name of the Target Company

LCC INFOTECH LIMITED

3. |Details of the Offer pertaining to the
Target Company

The Open Offer is being made by the Acquirer in terms of Regulations 3(1) and 4 of the SEBI
(SAST) Regulations, 2011 for acquisition of up to 4,38,34,271 (Four Crore Thirty Eight Lakhs
Thirty Four Thousand Two Hundred Seventy One) fully paid-up equity shares of face value of
Rs. 10/- each representing 26.00% of the Emerging Voting Share Capital of the Target Company
from the eligible shareholders of the Target Company for cash at a price of ¥ 4.55/- (Rupees
Four Poaint Fifty Five) per Equity share (Offer Price) ("Open Offer").

4. | Name of the Acquirers

Mr. Kunjit Maheshbhai Patel ("Acquirer”)

Name of the Manager to the Offer

Grow House Wealth Management Private Limited

(CIN.: U67100GJ2022PTC133630)

A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad-380054.
Tel: +91 79353 33132 / +91-79-35333682;

Email: takeover@growhousewealth.com

Website: www.growhousewealth.com

Contact Person: Mr. Hill Shah

SEBI Registration No.: INM000013262

SEBI Registration Validity: Permanent

6. | Members of the Committee of
Independent Directors (“IDC”")

1. Ramesh Kumar Pandey (DIN No: 10701968 -
. Priti Lakhotia (DIN No: 07914837)- Member

Chairperson

7. | IDC Member's relationship with the
Target Company (Director, Equity
shares owned, any other contract/
relationship), if any

2

3. Chanchal Kedia (DIN No: 03473849)- Member

i. Al IDC Members are Independent and Non-Executive directors on the board of Target
Company.

i.  Further, the members of IDC confirm that they do not hold any equity shares or other

securities in the Target Company.

Other than their positions as directors of the Target Company, there are no other contracts

or relationships with the Target Company.

8. | Trading in the Equity Shares/ other
securities of the Target Company by
IDC Members

None of the members of the IDC have traded in Equity Shares/other Securities of the Target

Company during the:

a. 12 (twelve) months period prior to the date of the Public Announcement ("PA") dated
January 03, 2026; and

b. Period from the date of the PA till the date of this recommendation.

9. [IDC Member's relationship with the
acquirer (Director, Equity shares
owned, any other contract /
relationship), if any

None of the IDC Members:
a. are the directors of the Acquirer;
hold any Equity Shares or other Securities of the Acquirer; or

10.| Trading in the Equity shares/other
securities of the acquirer by
IDC Members

b.

c. have any contract or any relationship with the Acquirer.

a. None of the IDC Members have traded in Equity Shares/other Securities of the
Acquirer during the:

b. 12 (twelve) months period prior to the date of the Public Announcement ("PA") dated
January 03, 2026; and

c. Period from the date of the PA till the date of this recommendation.

11. | Recommendation on the Open offer,
as to whether the offer, is or is not,
fair and reasonable

Based on the review,

a) The IDC members are of the view that the offer price of ¥ 4.55/- (Rupees Four Point
Fifty-Five only) per Equity Share is in the line with the parameters prescribed by the
SEBI (SAST) Regulations, 2011;

b) IDC members believe that the offer is in line with the SEBI (SAST) Regulations, 2011and
the same is fair and reasonable; and

c) ltis advised to the shareholders to independently evaluate the open offer vis a vis
current market price and take an informed decision before participating in the offer.

12 | Summary of reasons for
recommendation

1. The IDC Members have reviewed:

Public Announcement ("PA") dated 03.01.2026

b. Detailed Public Statement ("DPS") dated 08.01.2026 and which was published on

09.01.2026

Draft Letter of Offer ("DLOF") dated 16.01.2026

Letter of Offer ("LOF") dated 24.03.2026

The IDC Members also noted that:

The Equity Shares of the Target Company are frequently traded in terms of Regulation

2(1)(j) of the SEBI SAST Regulations, 2011.

b. The Offer Price is in accordance with Regulation 8(1) and 8(2) of the SEBI SAST
Regulations, 2011.

c. The Offer Price is in terms of Regulation 8(2) of the SEBI SAST Regulations.

Based on the review of the aforesaid Offer Documents, the IDC Members are of the view

that the offer price is in line with the parameters prescribed by SEBI in the SEBI (SAST)

Regulations.

o

opao

13.| Disclosure of Voting Pattern

These Recommendations were unanimously approved by the Members of the IDC.

14.| Details of Independent Advisors, if any.

None

15.| Any other matter to be highlighted

None

Place: Kolkata
Date: 28.03.2026

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF.

For LCC INFOTECH LIMITED

Sd/-

Name: Mr. Ramesh Kumar Pandey

Chairperson -Committee of Independent Directors
DIN: 10701968
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Regd. Off: 601, 6th Floor, ACKRUTI STAR, CENTRAL ROAD, MIDC, ANDHERI EAST, MUMBAI 400093
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Member of : NSE E / BSE REMISIER / MCX / MCX SX / N
Member IDs: NSE : 12798, BSE : 612, MCX : 12685,
is cancellation ur
Person (AP) due to regulatory reasons/concerns.
Name Of Trade Name Address of AP AP Registration No.
Authorised Person of AP

[RISH\ DAS

RISHIDAS | 1ST-FR 26/34 FAKIR BAGAN LANE P55
GOLABARIDIST. HOWRAH 711101 WEST BENGAL

BSE : AP01061201168009

:30.03.2026
West Bengal

Any person dealing with the above-mentioned Authorised Person henceforth shall do so at their own risk. ANGEL ONE
LTD. shall not be liable for any dealings with the said entity post the issuance of this notice. Investors having any queries or
concerns regarding this matter are requested to contact ANGEL ONE LTD. within 15 days from the date of issuing this notice.

r ANGEL ONE LTD

dl-,
Authorised Signatory

LCC INFOTECH LIMITED

("LCCINFOTECH" | "TARGET COMPANY"/ *TC")

Registered Offi

CIN No. L72200WB1985PLCO73196

P- 16, C.LT. Road, P S Ei

Contact No: +91-33-23570048 Email Id: corporat

W Kt vl (Acquirer).

Recommendaions of the Comitiee of Independent Direcors (IDC) of LCG Infotech Limited (LCCINFOTECH" or the “Target Company’)
\mder regu\aﬂon 26 (7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
mendments thereto (‘SEBI (SAST) Regulatons") in elation o the Open Ofer o the Public Shareholders of the Target Company made by
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1. [Date

28.03.2006

2. | Name of the Target Company

LCC INFOTECH LIMITED

.| Detais of the Offer pertaning to the

“The Open Offer is being made by the Acquer in s of Reguiatins 3(1) and 4 of e SEBI

Target Company (SAST) Reguiatons, 2011 fo acaisiion of up to 438.34.271 (Four Crore Thity Eight Lakfs
iy o Tiousand T Had Sy One) ully paidp sqmy st of s o of
ot sigble ion of o Targel Conpany ot cash o & pro o % 455 (Rupoos
Four Point Fify Five) per Equiy shere (Offer Price) (‘Open Offer’).

4. | Name of the Acquirers Mr. Kunjit Maheshbhai Patel ("Acquirer”)

| Name of the Manager to the Offer

Grow House Wealth Management Private Limited
(CIN.: UBT100GJ2022PTC133630)
A808, Privilon, B/H. Iscon Temple, Ambli- Ewal Road, .G. Highway, Ahmedabad-380054.

takeover@growhousewealth, mm
Website: www.rowhousewealth.com
Contact Person: Mr_ Hil Shah

SEBI Registration No.: INM000013262
SEBI Registration Validity: Permanent

. | Members of the Committee of
Independen Directors (1DC')

Ramesh Kumar Pandey (DIN No: 10701968) - Chairperson
Priti Lakhotia (DIN No: 07914837)- Member
Chanchal Kedia (DIN No: 03473849)- Member

[ 1DC Members reiaionship with the
Target Company (Director, Equity
shares owned, any other coniract/
relationship), if any

All IDC Members are Independent and Non-Executive directors on the board of Target
Company.
. Further, the members of IDC confi that they do not hold any equty shares or other
secarilis n the Target Company.
Other than their the’
or relatonships with the Target Company.

[ Trading in the Equity Shares/ other
secuilies of the Target Company by
IDC Members

None of the members of the IDC have traded in Equity Shareslother Secrities of the Target

Company during the:

. 12 (wele) monks period o b th dle of e Publc Anruncement (PAT)daled
January 03, 2026; and

b.__Period from the date of the PA il the date of this

[ IDC Members relationship with the
acquirer (Director, Equiy shares
owned, any other contract /
relationship), if any

None of the IDC Members:

are the directors of the Acquirer;

hold any Equity Sheres or other Securities of the Acquirer; or
have any contract or any relationship with the Acquirer

) [Trading in the Equiy shareslother
securifies of the aoquirer by
IDC Members

None of the IDC Members have traded in Equity Shares/other Securies of the
Acquirer during the:

12 (twelve) months period prior to the date of the Public Announcement ("PA") dated
January 03, 2026;

c._Period from the date of the PA il the date of tis

.| Recommendation on the Open offer,
as to whether the offer,is or s not,
fair and reasonable

Based on the review,
) The IDC members are of the view that the offer price of < 4.55/- (Rupees Four Point
Fity-Five only) per Equity Share is n the line with the parameters prescribed by the
SEBI (SAST) Regulations, 2011;

IDC members believe that the aﬂaf is inlne with the SEBI (SAST) Regulations, 2011and
the same is fair and reason

Ko stvsad o st 1 independently evaluate the open offer v a vis
curent market price and take an informed decision before partiipating in the offer.

‘Summry of reasons for
recommendation

The IDC Members have reviewed:
Public Announcement ("PA") dated 03.01.2026

Detailed Public Statement ("DPS") dated 08.01.2026 and which was published on
09.01.2026

Dt Letter of Offer (‘DLOF’) dated 16.01.2026

Letter of Offer ('LOF") dated 24.03.2026

The IDC Members also noted that:

The Equity Shares o the Target Company are frequently raded in temns of Regulation
2(1)() of the SEBI SAST Reguiations, 2011

The Offer Price is in accordance with Regulation 8(1) and 8(2) of the SEBI SAST
Regulations, 2011

c. The Offer Price is in terms of Regulation 8(2) of the SEBI SAST Regulations.

Based on the review of the foresaid Ofer Documents, the IDC Members are of the view
that the offe price s in line wit the parameters prescrbed by SEBI in the SEBI (SAST)
Regulatons.

13.| Disclosure of Voting Pattem

These were unanimously approved by the Members of the IDC.

14.] Detais of Independent Advisors, i any.

None

15. Any other mater to be highiighted

None

Place: Kolkata
Date: 28.03.2026

o the best of our knowledge and belie, aftr making proper enquiy, the information contained in or accompanying this statement is, in all
material respect, tue and correct and ot misleading, whether by omission of any information or othenwise, and inludes allthe information
requited to be discosed by the Target Company under the SEBI (SAST) Regulations.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF.

For LCC INFOTECH LIMITED
sdi-

Name: Mr. Ramesh Kumar Pandey
Chairperson -Committee of Independent Directors
DIN: 10701968




