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PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER TO THE PUBLIC SHAREHOLDERS OF

AVI POLYMERS LIMITED

Corporate Identification Number (CIN): L27204JH1993PLC005233

Registered Office: Ambica Compound, Old H B Road, Ranchi, Jharkhand, India — 834 001;
Corporate Office: — S3, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhrama Kumari, Ishwariya Vishwa Vidhyalaya, Sardar Ganj, Anand, Gujarat — 388001;

Tel No: +91-79-26765510; E-mail ID: avipolymer@gmail.com; Website:

www.avipolymers.com

THIS PRE-OFFERADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFERIS ISSUED BY GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED, THE MANAGER TO THE OFFER,
ON BEHALF OF M/S ROOTSPARKLE TRADING PRIVATE LIMITED (ACQUIRER), HEREINAFTER COLLECTIVELY REFERRED TO AS THE ACQUIRER, FORACQUISITION OF UP TO 10,63,582 OFFER SHARES, REPRESENTING 26.00% OF
THE VOTING SHARE CAPITAL OF AVI POLYMERS LIMITED, AT AN OFFER PRICE OF ¥ 13.00/- PER OFFER SHARE, PAYABLE IN CASH, TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, INACCORDANCE WITH THE
PROVISIONS OF REGULATION 18 (7) OF SEBI (SAST) REGULATIONS (‘PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER’).

This Pre-offer Advertisement cum Corrigendum to the Detailed Public Statement and Draft Letter of Offer is to be read in conjunction (FRN No. 145880W) having its Office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Society, Satellite, Ahmedabad, Sub Total (4) 30,61,200_- 74.83% | — — (10,63,582)‘_(26.00) %(19,97,618| 48.83%

with the: Gujarat 380015, Ph.: +91-94299 06707, E-mail: cashivambhavsar@gmail.com vide certificate dated April 14, 2025 bearing Unique Total No. of shareholders |

a)  Public Announcement dated Thursday, March 06, 2025 (‘Public Announcement), Document Identification Number (UDIN) - 25180566BMHTSA2620). in public category

b)  Detailed Public Statement dated Thursday, March 13, 2025, in connection with this Offer, published on behalf of the Acquirer on 4.13 Under Para 4.1 ‘Rootsparkle Trading Private Limited — ACQUIRER’ following paragraph has been updated at para 4.1.9: i.e. 8294
Thursday, March 13, 2‘025,. in Frnancrat Express (English darly) (AII India Edition), Jansatta (.I-llrndr darly) (A Indra E‘drtron.), Mumbar 4.1.9 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer Grand Total (1+2+3+4) 40,90,700_100.00% | - - - g — 40,90,700(100.00%
LakShadW‘?ep (Marathi daily) (Mumbai Edition) and Ranchi Edition of Sanmarg (Hindi Edition) (Newspapers’) (‘Detailed Public has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA. The Notes:

Statement), _ . . ' N . directors and key managerial personnel of the Acquirer do not hold any Equity Shares of or voting rights in the Target Company. 1) Shareholding Pattern is based on Quarter ended March 31, 2025.

C) Draft Letter of Offer dated F'ndayr‘MarCh 21,2025 flle'd and submitted with SEBI pursuant to the provisions of Regulation 16 (1) Further, The Acquirer has appointed its representative on the board of Target Company, as mentioned in clause 5.13 of this LOF, 2) All percentages are calculated on the Total Equity Paid up Shares Capital of the Target Company, as on 10th working day after
of the SEBI (SAST) Regulations (‘Draft Letter of Offer’), as per Regulation 24 of SEBI (SAST) Regulations, 2011. closing of tendering period.

d)  Letter of Offer‘dated Friday, July 04, 202.5' along with the Form of Accepta.nce-cum-AcknowIedgement (Letter of Offer), 4.14 Under Para 4.1 ‘Rootsparkle Trading Private Limited — ACQUIRER' following paragraph has been inserted at para 4.1.10: Pursuant to this Offer and the transactions contemplated in the SPA, the Acquirer shall become the Promoter of the Target

e)  Recommendations of the Independent Directors of the Target Company which were approved on Monday, July 07, 2025, and 4110 As on date of the letter of offer, there are no major contingent liabilities of the Acquirer. Company and, the Selling Promoter and promoter group Shareholders will cease to be the promoter and promoter group of the
published in the Newspapers on Tuesday, July 08, 2025 (‘Recommendations of the Independent Directors of the Target ‘ , ) Target Company and shall be classified as a public shareholder in accordance with the provisions of Regulation 31A (10) of the
Company’) 4.15 Under Para 4.2 ‘OTHER DETAILS OF THE ACQUIRER’ following paragraph has been updated at para 4.2.3: SEBI (LODR) Regulations

Public Shareholders of the Target Company are requested to kindly note the following: 4.2.3 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer 4.23 Under Para 5. BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED) details of Compliance Officer of the Target

Capitalised terms used but not defined in this Pre-offer Advertisement cum Corrigendum shall have the meaning assigned to such terms has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA. Company has been updated at para 5.17.

in the PA, DPS, DLOF and/or LOF. 4.16 Under Para 4.2 ‘OTHER DETAILS OF THE ACQUIRER’ following paragraph has been updated at para 4.2.4: 4.24 Under Para 6.2. ‘Financial Arrangement’ branch address of Escrow Bank has been updated at para 6.2.3:

A.  Offer Price 4.2.4 The Acquirer is not related directly or indirectly with the Target Company or its Promoters and Directors except Chintan Yashwantbhai 6.2.3 The Acquirer, the Manager to the Offer and Indusind Bank Limited, a banking corporation incorporated under the laws of India,
The Offer is being made at a price of ¥13.00/- per Offer, payable in cash. Patel and Pankaj Dilipbhai Thakkar who have been appointed as its representative on the board of the Target Company by have entered into an escrow agreement for the purpose of the Offer (the “Escrow Agreement”) in accordance with regulation
There has been no revision in the Offer price. acquirer pursuant to SPA. 17 of the SEBI (SAST) Regulations, 2011. Pursuant to the Escrow Agreement, the Acquirer on March 07, 2025 have deposited

B. Recommendations of the Committee of Independent Directors (‘IDC’) 4.17 Under Para 4.2 ‘OTHER DETAILS OF THE ACQUIRER' following point have been inserted at para 4.2.5: ﬁlas?f;a” argount OL ﬂd%I’IZSISGISBmBan'gSXOV\t aclelo?rtlt;pezed g'thdlgdlf:g Bi”hk L'(T'Leddg%‘gggfra”"hd?‘f\;?;soal_twswhgg
A Committee of Independent Directors of the Target Company comprising of Mr. Ram Kumar Singh (DIN No: 10871912)- 4.2.5 The Acquirer has confirmed that, they have appointed its representative on the board of Target Company as mentioned in Clause L1O'D ) g;isn g;rfi:eEsrg?O‘?v Acggunt b?eitlriﬁg \rﬁ:ggun?:lumabn;rzs&')B;;‘QSQngQ ;ﬁichr}lﬂgog/ of the 6;:P§0nsideration The
Chairperson as the Chairperson of the IDC, Ms. Sapna, members of IDC approved their recommendation on the Offer on 5.13 of this LOF. cash' deosit has been confirmed by the Escrow Adent by way of a confirmation letter dated 7\/Iarch 11 2025 '
Tuesday, July 07, 2025, and published in the Newspapers on Wednesday, July 08, 2025. The IDG Members are of the opinion 4.18 Under Para 5 'BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED) following point have been inserted at para 4.95 Und pp |7 4 ‘STATUTOFLY ANDyOTHER A;VPR%VALQ "y el Ih has been uodated at nara 7.4.6:
that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and is in line with SEBI (SAST) - : naer rara f. ofiowing paragraph has been updated at para /.4.0.

Regulations. Public Shareholders may, therefore, independently evaluate the offer and take an informed decision. o . . . 7.4.6 In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that the approvals specified in Para 7.4 (Statutory

C. Other details with respect to Offer: 5.7  Build-up of capital paid-up of the Target Company is as under: and Other Approvals) of this LOF or those which become applicable prior to completion of the Open Offer are not received, for

1. This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There has been no competitive bid Date of Shares Issued Cumulative Mode of Identity of Allotees | Status of Compliance reasons outside the reasonable control of the Acquirer, then the Acquirer shall have the right to withdraw the Open Offer. The

" io the Offer ' allotment Paid-Up Allotment (Promoters/Others)|  with SEBI SAST following conditions under which the Acquirer can withdraw the Open Offer, as provided in Regulation 23(1) of the SEBI (SAST)
' , , of shares Capital (Regulations) Regulations, 2011 are:

2. The Letter of Offer has been dispatched on Monday, July 07, 2025, to the Public Shareholders of the Target Company whose | i statutorv anprovals reaired for the onen offer or for effecting the acquisitions attracting the obliaation to make an open offer unde

names appeared on the register of members as on the Identified Date, i.e., Monday, June 30, 2025. The dispatch has been 1997/2011 utory approvals required for the open offer or for N9 quIstt ng Oligat o pe uncen
. . . . . . 0 0 these regulations having been finally refused, subject to such requirements for approval having been specifically disclosed in the

carried out through post to those Public Shareholders who are holding shares in physical mode as well as all other Public No of % of No of % of detalled oublic stat t and the letter of offer:

Shareholders who had not registered their e-mail addresses with the Depositories and/or the Target Company, and through Shares [Total Share| Shares |[Total Share elare pu 1 ea emen. and e fefler of ofter, o , o _

electronic mode (e-mail) to those Public Shareholders whose e-mail addresses were registered with the Depositories and/or the Capital Capital* - any condition stipulated in the agreement for acquisition attracting the obligation to make the open offer is not met for reasons

Target Company. 24-02-1993 800 0.02 800 0.02 Subscribers o Bromoter NA gdtslrde t(;te ret?]so(rjtafle %ontrgll.of thet acqurtrer, gnt(rt] sulcht agreer?fent is rescinded, subject to such conditions having been specifically

3. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (‘DLOF”) was submitted to SEBI on _ _ the MOA , 15closedIn e detalled public statement and e Jetier of ofter, or
Friday, March 21, 2025. SEBI issued its observations on the DLOF vide its letter bearing reference no. ‘SEBIHO/CFD/CFD-RAC- 20.09.1993 T 160000 | 391 liooeool 293 T Futher Alotmentl. Fromoter | NA - such circumstances as in the opinion of the Board, merit withdrawal ‘ o
DCR1/P/OW/2025/17023/1’ dated Thursday, June 26, 2025. SEBI's observations have been incorporated in the LOF. This Pre- e ’ e ’ (Preferentia | : 4.26 Under Para 10 ‘'DOCUMENTS FOR INSPECTION’ following point has been added in documents for inspection:
offer Advertisement cum Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI Letter. . ' 1 1 . Certificate of Incorporation, Memorandum and Articles of Association of Rootsparkle Trading Private Limited.

. . 04-12-1993 | 1,60,000 | 3.91 3,20,800| 7.84 Further Allotment Promoter N.A . . . . S

4.  Key Changes/Updates made in LOF: (Preferentia) 5. Please note that a copy of the Letter of Offer is also available and accessible on the websites of SEBI at www.sebi.gov.in, the Target
Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Company at www.avipolymers.com, the Registrar to the Offer at www.skylinerta.com, the Manager to the Offer at www.growhousewealth.com,
Open Offer: 27-01-1996 | 1,57,100 | 3.84 | 4,77,900{ 11.68 | Further Allotment Promoter N.A and BSE Limited at www.bseindia.com, from which the Public Shareholders can download/print the same.

4.1 Deletion of the word “Draft’ or “DLOF” at all the applicable places in the LOF. {Breferential | D. Instructions for Public Shareholders:

4.2 The Corporate office address of Target Company stands changed from 103, Nalanda Complex, Premchand Nagar Road, 17-07-1997 | 18,22,100 | 44.54 23,00,000 56.22 | Further Allotment Promoter N.A a.  In Case of Equity Shares are held in the Dematerialized Form:

Vastrapur, Ahmedabad Gujarat 380015 to S3, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhrama Kumari, Ishwariya (Preferential) | The Public Shareholders who are holding Equity Shares in electronic/dematerialized form and who desire to tender their Equity
Vishwa Vidhyalaya, Sardar Ganj, Anand, Gujarat 388001. 17-07-1997 | 33,07,300| 80.85 |56,07,300, 137.07 | PubliclIssue (IPO) Public | N.A Shares in this Offer would shall approach their respective selling broker indicating to their selling broker the details of Equity Shares

4.3 Following sentence has been updated at point no. 6 of the cover page in the LOF: 15-12-2014 |(15,16,600) (37.07) |40,90,700/ 100.00 Forfeiture of Public NA that such public shareholder intends to tender in this Offer. Public Shareh.oldere should tender their Equity.Shares before market

6) In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer are more than the Shares due to hours close on the last day of the tendering period. For F,urther information, kindly refer to paragraph 8 fitled as ‘Procedure for
number of Offer Shares, the Acquirer shall accept those Equity Shares validly tendered by the Public Shareholders on a non-receipt tendering the Equrty. Shares held in E.)ematerralrzed Form’ on page 28 of the Letter of Offer.
proportionate basis, in consultation with the Manager, ensuring that the basis of acceptance is decided in a fair and equitable I of payment b.  In the case of Equity Shares held in physical form:
manner and does not result in non-marketable lots,; provided that the acquisition of Equity Shares from a Public Shareholder *9% of Voting Share Capital of the company as on date of this LOF As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated 3 December 2018,
shall not be less than the minimum marketable lot, or the entire holding if it is less than the marketable lot. The marketable lot ) ) . . bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the securities are held in
for the Equity Shares for the purpose of this Offer shall be 1 (one) only. 419 (L)an?heé F}Z:ast' CBg‘gK;R%L;?%;:Ti;QEifT grgl\gF;AzNY (AVIPOLYMERS LIMITEDY the composition of the Board of Directors dematerialized form with a depository with effect from 1 April 2019. However, in accordance with the circular issued by SEBI bearing

4.4 Revised schedule of activities has been inserted next to original schedule of activities on page No. 3 of the LOF and suitable g p y P P oo . _ reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated 31 July 2020, shareholders holding securities in physical form are
changes pertaining to the dates of the activities have been carried out at the appropriate places in the LOF. As on the date of this Letter of Offer, the Board of Directors of the Target Company comprises of 4 (Four) members as given below: allowed to tende.r shares in an open offerllsuch tendering ehall be as per the prdvisions of the .SEBI .(SAST) R.egullations.

4.5 The page numbers of the table of contents have been suitably updated wherever required in the LOF. Sr No. | Name of Directors DIN Designation Date of Appointment I Accordingly, PUb|IC Shareholders holding Equity Shares |n.phyS|caIform aswell are ellgrble to tenderthelr.Eqmty IShares n thIS Offer

4.6 Following statements are inserted below the table containing ‘Tentative Schedule of Major Activities of The Open Offer’ on page 1 Chintan Yashwantbhai Patel | 10774473 Managing Director April 18, 2025 as perthe provisions of the S.EBl (SAST) Regulations. Publrc.SharehoI.ders who are holding Equrty Shares in physical form and intend
no. 3 of the LOF: — : — : to participate in the Offer will be required to approach their respective Selling Broker along with the complete set of documents

' ' . o . 2 Pankaj Dilipbhai Thakkar 10896082 Non-Executive Director April 18, 2025 for verification procedures to be carried out, including the (i) original share certificate(s), (ii) valid share transfer form(s), i.e. Form

1. Wherellast dates are mentioned tor certain activities, such activities may happen on or before the last dates 3 Ram Kumar Singh 10871912 Non - Executive Independent Director April 18, 2025 SH-4, duly filled and signed by the transferors (i.e., by all registered shareholders in same order and as per the specimen signatures

2. There is no competing offer to this Offer. A Sapna 10294154 | Non - Executive Independent Director April 18, 2025 registered with the Target Company) and duly witnessed at the appropriate place, (iii) self-attested copy of the shareholder’s PAN

3. Actual date of receipt of SEBI observations on the DLOF. 4.20 Under Para 5. BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITEDY follow o b, ated Card, (iv) Form of Acceptance duly completed and signed in accordance with the instructions contained therein, by solefjoint Public

4.7 Under section ‘Risk Factors’ in bullet point (2) - para (a) — ‘Risk Factors Relating to the offer’ following paragraph has been updated: ' atn era a5ra1 3 ( ) following paragraph has been update Shareholders whose name(s) appears on the share certificate(s) in the same order in which they hold Equity Shares, and (v) any

a)  As on the date of this Letter of Offer, to the best of knowledge and belief of the Acquirer, no statutory approvals are required P U o , , , . other relevant documents such as power of attorney, corporate authorization (including board resolution/specimen signature),
by the Acquirer to acquire the equity shares that are validly tendered pursuant to this Offer. However, in case of any other 5.13 As of the date of this LOF, following directors representing the Acquirer has been appointed on the board of the Target Company: notarrzed copy of death certrfrcate and succession certificate or probated will, if the original shareholder has deceased, etc., as
statutory approvals are required or become applicable at a later date before the completion of the Offer, the Offer would be Sr |Name of Director Address DIN/PAN | Position Date of applicable. For further information, kindly refer to the Paragraph 8.22 fitled as ‘Procedure for tendering Equity Shares held in
subject to the receipt of such other statutory approvals and the Acquirer shall make the necessary applications for such No Appointment Physical Form’ on page 32 of the Letter of Offer.
approvals. In the event of non-receipt of any of the statutory approvals, which may become applicable for acquisition of equity 1 |Chintan Yashwantbhai Patel | 398, Yashwantbhai Patel, 10774473 | Managing Director April 18, 2025 c.  Procedure for tendering the Shares in case of non-receipt of the Letter of Offer:
shares the Acquirer shall have the right to withdraw the Offer in accordance with the provisions of Regulation 23(1) of the SEBI Nani Khadki, Rasnil, Anand, Public Shareholders who have acquired Equity Shares but whose names do not appear in the records of Depositories on the
(SAST) Regulations, 2011. Gujarat, 388335, India Identified Date, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have
The following conditions under which the Acquirer can withdraw the Open Offer, as provided in Regulation 23(1) of the SEBI p— , . . = 5 . . : not received the Letter of Offer, may also participate in this Offer. In case of non-receipt of the Letter of Offer, such Public
(SAST) Regulations, 2011 are: 2 |Pankaj Dilipbhai Thakkar ég nr;S'ﬁerns;:ggéLi?;a Nagar | 10896082 | Non- Executive Director | April 18, 2025 Shareholders of the' Target Company may dothIoad the same from the SEtBI website (wvr/w.sebi.gov.in).or obtain a copy of the

i statutory approvals required for the open offer or for effecting the acquisitions attracting the obligation to make an open offer Ahmedabad, Gdjarat, 3é2405 same from the Regrstrar' to the Offer on proyldlng suitable documentary evidence of hqldlng of the Equity Shares of the Target
under these regulations having been finally refused, subject to such requirements for approval having been specifically 491 Under Para 5. BACKGROUND OF TH= TARGET COMPANY (AV1 POLYVERS LIVI-EDY foloar " h. " Sated ' Company. Alternatively, in case of non-receipt of the Letter of Offer, shareholders holding the Equity Shares may participate in
disclosed in the detailed public statement and the letter of offer; : atn zra 35";5.- ( ) following paragraph has been update the Offelr by providing their application in plain paper in writing signed by all shareholder(s), stating name, address, numberofshares

fi. any condition stipulated in the agreement for acquisition attracting the obligation to make the open offer is not met for reasons P .r o ] ) ] ] . ] ) held, client ID number, DP name, I.JP ID r?”mbe“ ndmber of shares tendered and other relevant documents. Such Public
outside the reasonable control of the Acquirer, and such agreement is rescinded, subject to such conditions having been 5.15 The financial information of the Target Company based on its audited standalone financial statements as of and for the financial Shareholders have to ensure that their order is entered in the electronic platform to be made available by Stock Exchanges before
specifically disclosed in the detailed public statement and the letter of offer, provided that an acquirer shall not withdraw an years ended on March 31, 2025, March 31, 2024, and March 31, 2023 is as set out below: the closure of the Offer. For further |nformat|dn, kindly refer to the Paragraph 8.23 fitled as ‘Procedure for tendering Equity Shares

. } . : . in case of non-receipt of the Letter of Offer’ on page 33 of the Letter of Offer.

open offer pursuant to a public announcement made under clause (g) of sub regulation (2) of regulation 13, even if the proposed (%in Lakhs)

acquisition through the preferential issue is not successful.; or Profit & 055 ACCoUNtas on 31-Mar-25 | 31-Mar-24 | 31-Mar-23 E.  Status of Statutory.and Other Approvals: . | .
ji.  such circumstances as in the opinion of the Board, merit withdrawal Audited Audited Audited As on the date of this Letter of Offer, there are no statutory or other approvals required for rmplementmg the Offer except as
4.8 Following definitions have been inserted andior updated under Key Definitions’ on page no. 8, 9, 10 and 11 of the LOF: : mentroned in the Letter of Offer. For further information, kindly refer to the Paragraph 7.4 titled as ‘Statutory Approvals and

Income from Operations 6.43 64.24 379.71 conditions of the Offer’ at page 27 of Letter of Offer.

i. DLOF- The draft letter of offer dated Friday, March 21, 2025, filed and submitted with SEBI pursuant to the provisions of Regulation Other | 13182 23 49 23 51 .

16 (1) of the SEBI (SAST) Regulations, for its observations. er Income . . . F.  Procedure for Acceptance and Settlement of Offer:

i. Escrow Bank- Indusind Bank Limited (“Escrow Agent”), a banking corporation incorporated under the laws of India, acting through Total Income 138.26 87.73 403.22 T]he Oper: Off_erjwrll bz rmpter:t_entt\els_bﬁ the Acqurrer_éhr(?ugz St&ckgéghagig_rlneé;hanlrstrn ma%%g\lrarlablle b%/ BS_E Lrn;rted in the fok:m
its branch office at Shop No 14 Times Square Arcade Block B Beside Avalon Hotel Ramdas Road Bodakdev Ahmedabad 380054. Total Expenditure 28.06 83.70 386.42 of separate window (‘Acquisition Window) as provided under the (SAST) Regulations, glreular bearing re1erence number

. ) . . . . ) - — CIR/CFD/POLICYCELL/1/2015 dated 13 April 2015, as amended read along with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated

il Equity Share Capital- The paid-up share capital of Target Company is ¥4,09,07,000/- comprising of 40,90,700 Equity Shares of Profit Before Depreciation Interest and Tax 110.19 4.03 16.80 9 December 2016, as amended, and SEBI Circular bearing number SEBIHO/CFD/DCR-IIICIRIP/2021/615 dated August 13, 2021

- ¥10.00/- each fully paid-up. _ ' o Depreciation | 0.68 0.68 0.68 issued by SEBI. As per SEBI Circular bearing number SEBIHO/CFD/DCR-IIICIRIP/2021/615 dated August 13, 2021, a lien shall be

iv.  ldentified t)ate- The date falling on the 10th (Tenth) Working Day prior to the commencement of Tendering Period, for the purposes Interest 0.36 0.18 0.01 marked against the shares of the shareholders participating in the tender offers. Upon finalisation of the entitlement, only accepted
of determining eligible shareholders to whom the Letter of Offer will be sent i.e. Monday, June 30, 2025. Profit/(Loss) Before Ta 109.15 317 16.11 quantity of shares shall be debited from the demat account of the shareholders. The lien marked against unaccepted shares shall

v.  LOO / LoF- This Letter of Offer dated Friday, July 04, 2025, which shall be dispatched to the Public Shareholders of the Target : X : : : be released. The detailed procedure for tendering and settlement of shares under the revised mechanism is specified under the
Company. Tax Expenses (27.47) (0.80) (4.32) Paragraph 8 titled as ‘Procedure for Acceptance and Settlement of the Offer’ on page 28 of the Letter of Offer.

vi.  Offer Period- Period between the date of entering into an agreement, formal or informal, to acquire shares, voting rights in, or Profit/(Loss) After Tax 81.68 2.36 11.80 G. Revised Schedule of Activities: [
control over a target company requiring a publie announcement, or the date of the public announcement, as the case may be, (%in Lakhs except for per share data) Major Activities |  Original Schedule Revised Schedule | |
and the date on which the payment of consideration to shareholders who'hav'e accepted the open offer is made i.e. July 14, 2025 Balance Shest a5 on 31-Mar25 | 31-Mar24 | 31-Mar-23 Public Announcement Thursday, March 06, 2025 | Thursday, March 06, 2025 |
(Monday) to August 08, 2025 (Friday) or the date on which open offer is withdrawn, as the case may be. : i ) — - = i

; . e i ) . Audited Audited Audited Publication of Detailed Public Statement | Thursday, March 13, 2025 | Thursday, March 13, 2025

vii.  Person Acting in Concert (PAC)- Person(s) acting in concert as defined under Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations. = - - -

) ) ) o ) ) i ) Sources of Funds Filing of Draft Letter of Offer with SEBI Friday, March 21, 2025 Friday, March 21, 2025 |

vii.  Tendering Period- Period within which Shareholders of the Target Company may tender their Equity Shares in acceptance to the Last Date bi r g off @ Mondav. Aoril 07. 2025 Mondav. Aoril 07. 2025 |
Offer i.e. the period between and including Monday July 14, 2025 to Friday, July 25, 2025. Paid up Shares Capital | 44752 44752 447.52 | Las daefora P 'Cfag”"uncemef” O;EOBTpelgg ‘;t ir(s) L oncay, 2 20 oncay, ~pr 27,

4.9 Under Para 3.1 ‘Background of the Offer following paragraph has been updated: Reserves and Surplus (Excluding Revaluation Reserve) 11911 | 3743 35.07 oe! date for recelpt of Gomments from SEBH on Drat LEXEr | yednesday, Aprl 16, 2025 | Thursday, June 26, 2025

3.1.3 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer Networth 566.63 484.95 482.59 — 7 =
has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA. S qL Identified D?te . . Monday, April 21, 2025 Monday, June 30, 2025

410 U r , . . . , ecured Loans - - - | Date by which Letter of Offer will be dispatched to the .

. nder Para 3.1 ‘Background of the Offer’ following point have been inserted at para 3.1.5: Unsecured Loans - 8116 - Shareholder Monday, April 28, 2025 Monday, July 07, 2025

3.1.5 Salient features of SPA are as follows: — - - - .

General conditions stipulated in the SPA, that are critical to the successful execution of the transaction contemplated under the Other Non- Current Liabiliies — — — Last date by which a Commitiee of Independent Directors

[ ] . . . .

’ constituted by the BODs of the Target Company shall give its | Wednesday, April 30, 2025 | Wednesday, July 09, 2025
SPA which if not fulfilled, for reasons beyond the control of the Parties, shall render the SPA null and void and consequently the Total 566.63 568.10 483.59 reconltrrjtenda}t/ions g bany gve v, AP e
ﬁtcgurrerwg be elzntrtltt;: tcc)) wrthg:'f:rw t:e Olpetzn Offer in accordance with Regulation 23 of the SEBI Takeover Regulations, includes: Usea of Finds I .. Last Day of Revision of Offer Price / Share I Monday, May 05, 2025 Friday, July 11, 2025 : |

a. ailure o fomply with ©pen Ier Reguiations Net fixed assets 8.33 9.01 9.69 Issue of advertisement announcing the schedule of activities |

b. Breach of Representations and Warranties by Sellers Investments — — — for Open Offer, status of statutory and other approvals in Monday, May 05, 2025 Friday, July 11, 2025

c.  Non-receipt of statutory or regulatory approvals Other Non- Current Assels 1317 219.00 115.61 newspapers

d.  Failure to add Acquirer as Demat Beneficiary by the Sellers e 3 45 13 3 40'09 . 358'29 Date of commencement of tendering period Tuesday, May 06, 2025 | Monday, July 14, 2025 i
Failure to transfer control of the Board of the Target Company by the Sellers —— m —— | : : : Date of Closing of tendering period Tuesday, May 20, 2025 Friday, July 25, 2025 |

4.11 Under Para 3.1 ‘Background of the Offer following paragraph has been updated at para 3.1.10: otal miscellaneous expenditure not written o — - Date of communicating the rejection / acceptance and Tuesday. June 03. 2025 | Fridav. Auqust 08. 2025

3.1.10In accordance with Regulation 24 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as the acquirer Total _ | 566.63 | 568.10 | 483.59 | payment of consideration for the acquired share . y ’ y, Aug ’
has deposited entire constderation payable Ltnder the open offer in Escrow Account, the Sellling Promoter Shareholder, and its Other Financial Data 31-Mar-25 | 31-Mar-24 [ 31-Mar-23 | “Post Offer Advertisement ~Tuesday, June 10, 2025 | Friday, August 15, 2025
nominees, Independent Directors and eomplrance.offrcer have resrgned from the Board of Directors of the Target .C‘)ompa.ny as Dividend (%) 0% 0% 0% ] Post Offer Report Tuesday, June 10, 2025 | Friday, August 15, 2025 |
contemplated in the SPA and the Acquirer has, prior to the completion of the open offer and after completion of initial period of : " T The oriainal schedule of activiii ndicalr 4 on the basis of timeli ded under the SEBI (SAST |
fiteen working days from the date of Detailed Public Statement, appointed its following nominees on the board of Target Company: Eamings Per Share (%) 2.00 0.06 0.29 R (7 ongina ‘ZC eaule g. activities was fm icative /(p rep lare on the Iasrs of timelines proviaed unaer the ( )

St TName of Director Address DIN/PAN Position Date of Return on Net worth (%) ** 14.42% 0.49% 2 44% egulations) and was subject to receipt of statutory/ regulatory approvals.
No Appointment Book Value Per Share (3) ™ 13.85 11.85 11.80 @ Identified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter
. : . : : : o i : i of Offer would be sent. All owner (registered or unregistered) of equity shares of the Target Company (except Acquirer and the
1 |Chintan Yashwanibhai Patel | 398, Yashwantbhai Patel, 10774473 | Managing Director | - April 18, 2025 "EPS = Profit after tax / number of outstanding Equity Shares at the close of the year/ period. Sellers of the Target Company) are eligible to participate in the offer any time before the closure of the Offer.
'C\l;?r?ar};r agggggsnlrrl{d,iﬂ;nand, *"Return on Net Worth = Profit / Net Worth. @ The date of being in receipt of SEBI Observation Letter.
2 |Pankaj Dilipbhai Thakkar | 40, resides at 898, Indira Nagar | 10896082 | Non- Executive | April 18, 2025 ""Book Value per Share = Net Worth / No. of Equity Shares. “ There has been no competing offer.
Part 2, Lambha, Daskroi, Director Source: Audited Annual Accounts and financial result as certified by the Statutory Auditor of Target Company available on Note: Where last dates are mentioned for certain activities, such activities may happen on or before the last dates
L Ahmedabad, Gujarat, 382405 website of BSE Limited. H. Documents for Inspection:
Further, in accordance with Regulation 22 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as 4.22 Under Para 5. ‘BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED) the Pre and post-offer shareholding The copies of the documents listed under Paragraph 10 titled as ‘Documents for Inspection’ on page 42 of the Letter of Offer wil
the acquirer has deposited entire consideration payable under the open offer in Escrow Account, the acquirer has completed the pattern of the Target Company table has been updated at para 5.16: be available for inspection at the principal place of business of the Manager to the Offer, Grow House Wealth Management Private
acquisition of sale shares of the company on June 03, 2025 i.e. prior to the completion of the open offer, after completion of initial Shareholding/ voting] _ Shares / voting Shares / voting Shareholding / Limited, located at 6" Floor, A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway Ahmedabad-380054 on any working
period of Twenty-One working days from the date of Detailed Public Statement. rights prior to the rights agreed rights to be voting rights after day between 10:00 a.m. (Indian Standard Time) and 5:00 p.m. (Indian Standard Time) during the Tendering Period commencing from

4.12 Under Para 4.1 ‘Rootsparkle Trading Private Limited — ACQUIRER’ following paragraph has been updated at para 4.1.8: agreement / to be acquired acquired in_open the acquisition Monday, July 14, 2025 to Friday, July 25, 2025. Further, in light of SEBI Circular SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July

4.1.8 Acquirer was incorporated on August 28, 2024 and has not completed a full financial year. Accordingly, as on the date of this LOF, Shareholders' acquisition and the through SPA offer (assuming full and 9ffer 217, 2020, read with SEBI Circular SEBI/CIR/CFD/DCR1/CIR/P/2020/83 dated May 14, 2020, copies of the following documents will
annual audited financial statements are not available. The key financial information of RTPL based on the unaudited financial Category Offer acceptances) (assuming full be available for inspection to the Public Shareholders electronically during the Tendering Period. The Public Shareholders interested
statements for the period ended February 28, 2025 are as follows: acceptance) to inspect any of the following documents can send an email from their registered email-ids (including shareholding details and authority

(Rs in Lakhs) (A) (B) (€) (A) +(B) +(C) = (D) letter in the event the Public Shareholder is a corporate body) with a subject line [“Documents for Inspection — AVI Open Offer’], to
Sr.No. | Particulars Period ended February 28, 2025 No. % No. | % No. % No. % | the Manager to the Open Offer at takeover@growhousewealth.com; and upon receipt and processing of the received request,
A Profit Loss Statement (1) Promoters Group T T ] ] I access can be provided to the respective Public Shareholders for electronic inspection of documents.
1 Income from Operation 752 37 a) Parties to SPA, namely . The Acquirer accept full responsibility for the information contained in this Pre-Offer Advertisement cum Corrigendum to the Detailed
2 Other Income 0.00 Mansukh Patel and Mansukh |10,29,500 [25.17% |(10,29,500)! (25.17) % — — — — Public Statement and Draft Letter of Offer (other than such information as has been obtained from public sources or provided by or
3 Total Income 75237 Patel HUF relating to and confirmed by the Target Company) and undertake that they are aware of and will comply with their obligations under
J Total Expendiure i 727'41 b) Promoter group other than I T i | the SEBI (SAST) Regulations in respect of this Open Offer. The Acquirer will be severally and jointly responsible for ensuring compliance
5 Brofit Before D o Interest and T 4 §6 (a) aboveAKHAI RAMJI PATEL — — — — - - — — with the SEBI (SAST) Regulations. The persons signing this Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement
5 Dro : ett)re cpreciation Tnterest and lax 5 0'0 AAR VEE Industries Limited and Draft Letter of Offer on behalf of the Acquirer have been duly and legally authorized to sign this Letter of Offer.
= I eprectra on 500 Sub Total (1) 10,29,500 | 25.17% |(10,29,500)] (25.17) %] — — — — J.  This Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement and Draft Letter of Offer will also be accessible
L efes : ' on the websites of SEBI's website accessible at www.sebi.gov.in, BSE's website accessible at www.bseindia.com, Manager’s
8 ! me'.t hefore Tax 24.96 (2) Acquirer website accessible at www.growhousewealth.com, and Registrar's website accessible at www.skylinerta.com.
9 Provision for Tax 7.15 Rootsparkle Trading Private — — 10,29,500 | 25.17% | 10,63,582 | 26.00% |20,93,082| 51.17%
10 | Profit after Tax 17.81 Limited | Issued by the Manager to the Offer on behalf of the Acquirer
B. Balance Sheet Statement Sub Total (2) — — 10,29,500 | 25.17% | 10,63,582 | 26.00% |20,93,082 51.17% -
B1 Sources of funds ] . | |
1 Paid up share capital 100.00 (3) Parties to agreement | 1
2 Reserves and Surplus (excludingrevaluation reserves) 413.81 other than (1) & (2) above | — — — — — — — — LA TH
(4)Public Shareholders RIANATH e
3 | Networth 513.81 ) : . .
(i.e. other than mentioned Grow House Wealth Management Private Limited
4 Secured loans 0.00 above)
5 Unsecured loans 17 54 TR : (CIN: U67100GJ2022PTC133630)
Tota] 53135 ir)n ”ESPF s/Flsibanks — — — A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad-380054, Guijarat, India
BT__| ot of b Obers S T - Exmall ekeover@growousevealh com
1 Net fixed assets 0.00 Individuals e :
5 Investment 0,00 Holding Share capital Upto Website: www.growhousewealth.com
: — {— 26,00,298 63.79% | — - Contact Person: Mr. Hill Shah
3 Net current assets 531.35 %2 lakhs | ontact Ferson: Wr. HIl oha
7 Total miscellaneous expenditure not writien off 0.00 Holding Share Capital more | 4 sc's09 | 8 979% _ — 1(10,63,582)|(26.00) %) 19,97,618|48.83% SEBI Reg. No: INM000013262
than %2 lakhs T ' Validity: Permanent .
Total 531.35 Others For and on behalf of the Acquirer:
¢ Other sz:ncral Data Bodies Corporate 46,873 | 1.15% — — Sd/-
1 D|V|dend (%) - NRIs 738,220 | 0.93% — _ Chintan Patel
2 |_Earnings Per Share 1.78 | Any others  — — — — Place: Ahmedabad Director
(Source: as certified by Mr. Shivam K Bhavsar (Membership No. 180566), Proprietor of S K Bhavsar & Co., Chartered Accountants : Date: July 10, 2025 Rootsparkle Trading Private Limited |
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PRE-OFFERADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER TO THE PUBLIC SHAREHOLDERS OF

Tel No: +91-79-26765510; E-mail ID: avipolymer@gmail.com; Website:

AVI POLYMERS LIMITED

Corporate Identification Number (CIN): L27204JH1993PLC005233
Registered Office: Ambica Compound, Old H B Road, Ranchi, Jharkhand, India — 834 001;
Corporate Office: — S3, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhrama Kumari, Ishwariya Vishwa Vidhyalaya, Sardar Ganj, Anand, Gujarat — 388001;

www.avipolymers.com

THIS PRE-OFFERADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFERIS ISSUED BY GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED, THE MANAGER TO THE OFFER,
ON BEHALF OF M/S ROOTSPARKLE TRADING PRIVATE LIMITED (ACQUIRER), HEREINAFTER COLLECTIVELY REFERRED TO AS THE ACQUIRER, FORACQUISITION OF UP TO 10,63,582 OFFER SHARES, REPRESENTING 26.00% OF
THE VOTING SHARE CAPITAL OF AVI POLYMERS LIMITED, AT AN OFFER PRICE OF ¥ 13.00/- PER OFFER SHARE, PAYABLE IN CASH, TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, INACCORDANCE WITH THE
PROVISIONS OF REGULATION 18 (7) OF SEBI (SAST) REGULATIONS (‘PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER’).

This Pre-offer Advertisement cum Corrigendum to the Detailed Public Statement and Draft Letter of Offer is to be read in conjunction

with the:

a)  Public Announcement dated Thursday, March 06, 2025 (‘Public Announcement’),

b)  Detailed Public Statement dated Thursday, March 13, 2025, in connection with this Offer, published on behalf of the Acquirer on
Thursday, March 13, 2025, in Financial Express (English daily) (All India Edition), Jansatta (Hindi daily) (All India Edition), Mumbai
Lakshadweep (Marathi daily) (Mumbai Edition) and Ranchi Edition of Sanmarg (Hindi Edition) (‘Newspapers’) (‘Detailed Public
Statement’),

c)  Draft Letter of Offer dated Friday, March 21, 2025 filed and submitted with SEBI pursuant to the provisions of Regulation 16 (1)
of the SEBI (SAST) Regulations (‘Draft Letter of Offer’),

d)  Letter of Offer dated Friday, July 04, 2025, along with the Form of Acceptance-cum-Acknowledgement (‘Letter of Offer’),

e)  Recommendations of the Independent Directors of the Target Company which were approved on Monday, July 07, 2025, and
published in the Newspapers on Tuesday, July 08, 2025 (‘Recommendations of the Independent Directors of the Target
Company’)

Public Shareholders of the Target Company are requested to kindly note the following:

Capitalised terms used but not defined in this Pre-offer Advertisement cum Corrigendum shall have the meaning assigned to such terms

in the PA, DPS, DLOF and/or LOF.

A.  Offer Price
The Offer is being made at a price of 13.00/- per Offer, payable in cash.

There has been no revision in the Offer price.

B. Recommendations of the Committee of Independent Directors (‘IDC’)

A Committee of Independent Directors of the Target Company comprising of Mr. Ram Kumar Singh (DIN No: 10871912)-

Chairperson as the Chairperson of the IDC, Ms. Sapna, members of IDC approved their recommendation on the Offer on

Tuesday, July 07, 2025, and published in the Newspapers on Wednesday, July 08, 2025. The IDC Members are of the opinion

that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and is in line with SEBI (SAST)

Regulations. Public Shareholders may, therefore, independently evaluate the offer and take an informed decision.

C.  Other details with respect to Offer:

1. This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There has been no competitive bid
to the Offer.

2. The Letter of Offer has been dispatched on Monday, July 07, 2025, to the Public Shareholders of the Target Company whose
names appeared on the register of members as on the Identified Date, i.e., Monday, June 30, 2025. The dispatch has been
carried out through post to those Public Shareholders who are holding shares in physical mode as well as all other Public
Shareholders who had not registered their e-mail addresses with the Depositories and/or the Target Company, and through
electronic mode (e-mail) to those Public Shareholders whose e-mail addresses were registered with the Depositories and/or the
Target Company.

3. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (‘DLOF") was submitted to SEBI on
Friday, March 21, 2025. SEBI issued its observations on the DLOF vide its letter bearing reference no. ‘SEBI/HO/CFD/CFD-RAC-
DCR1/P/OW/2025/17023/1 dated Thursday, June 26, 2025. SEBI's observations have been incorporated in the LOF. This Pre-
offer Advertisement cum Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI Letter.

4.  Key Changes/Updates made in LOF:

Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the

Open Offer:

4.1 Deletion of the word “Draft” or “DLOF” at all the applicable places in the LOF.

4.2 The Corporate office address of Target Company stands changed from 103, Nalanda Complex, Premchand Nagar Road,
Vastrapur, Ahmedabad Gujarat 380015 to S3, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhrama Kumari, Ishwariya
Vishwa Vidhyalaya, Sardar Ganj, Anand, Gujarat 388001.

4.3 Following sentence has been updated at point no. 6 of the cover page in the LOF:

6) In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer are more than the
number of Offer Shares, the Acquirer shall accept those Equity Shares validly tendered by the Public Shareholders on a
proportionate basis, in consultation with the Manager, ensuring that the basis of acceptance is decided in a fair and equitable
manner and does not result in non-marketable lots,; provided that the acquisition of Equity Shares from a Public Shareholder
shall not be less than the minimum marketable lot, or the entire holding if it is less than the marketable lot. The marketable lot
for the Equity Shares for the purpose of this Offer shall be 1 (one) only.

4.4 Revised schedule of activities has been inserted next to original schedule of activities on page No. 3 of the LOF and suitable
changes pertaining to the dates of the activities have been carried out at the appropriate places in the LOF.

4.5 The page numbers of the table of contents have been suitably updated wherever required in the LOF.

4.6 Following statements are inserted below the table containing ‘Tentative Schedule of Major Activities of The Open Offer’ on page

no. 3 of the LOF:

Where last dates are mentioned for certain activities, such activities may happen on or before the last dates
There is no competing offer to this Offer.

Actual date of receipt of SEBI observations on the DLOF.

7 Under section ‘Risk Factors’ in bullet point (2) - para (a) — ‘Risk Factors Relating to the offer’ following paragraph has been updated:

a)  As on the date of this Letter of Offer, to the best of knowledge and belief of the Acquirer, no statutory approvals are required
by the Acquirer to acquire the equity shares that are validly tendered pursuant to this Offer. However, in case of any other
statutory approvals are required or become applicable at a later date before the completion of the Offer, the Offer would be
subject to the receipt of such other statutory approvals and the Acquirer shall make the necessary applications for such
approvals. In the event of non-receipt of any of the statutory approvals, which may become applicable for acquisition of equity
shares the Acquirer shall have the right to withdraw the Offer in accordance with the provisions of Regulation 23(1) of the SEBI
(SAST) Regulations, 2011.

The following conditions under which the Acquirer can withdraw the Open Offer, as provided in Regulation 23(1) of the SEBI

(SAST) Regulations, 2011 are:

i. statutory approvals required for the open offer or for effecting the acquisitions attracting the obligation to make an open offer
under these regulations having been finally refused, subject to such requirements for approval having been specifically
disclosed in the detailed public statement and the letter of offer;

ii. ~ any condition stipulated in the agreement for acquisition attracting the obligation to make the open offer is not met for reasons
outside the reasonable control of the Acquirer, and such agreement is rescinded, subject to such conditions having been
specifically disclosed in the detailed public statement and the letter of offer, provided that an acquirer shall not withdraw an
open offer pursuant to a public announcement made under clause (g) of sub regulation (2) of regulation 13, even if the proposed
acquisition through the preferential issue is not successful.; or

jii.  such circumstances as in the opinion of the Board, merit withdrawal

4.8 Following definitions have been inserted and/or updated under ‘Key Definitions’ on page no. 8, 9, 10 and 11 of the LOF:

i. DLOF- The draft letter of offer dated Friday, March 21, 2025, filed and submitted with SEBI pursuant to the provisions of Regulation
16 (1) of the SEBI (SAST) Regulations, for its observations.

i, Escrow Bank- Indusind Bank Limited (“Escrow Agent’), a banking corporation incorporated under the laws of India, acting through
its branch office at Shop No 14 Times Square Arcade Block B Beside Avalon Hotel Ramdas Road Bodakdev Ahmedabad 380054.

ii. — Equity Share Capital- The paid-up share capital of Target Company is ¥4,09,07,000/- comprising of 40,90,700 Equity Shares of
%10.00/- each fully paid-up.

iv.  ldentified Date- The date falling on the 10th (Tenth) Working Day prior to the commencement of Tendering Period, for the purposes
of determining eligible shareholders to whom the Letter of Offer will be sent i.e. Monday, June 30, 2025.

v.  LOO/ LoF- This Letter of Offer dated Friday, July 04, 2025, which shall be dispatched to the Public Shareholders of the Target
Company.

vi.  Offer Period- Period between the date of entering into an agreement, formal or informal, to acquire shares, voting rights in, or
control over a target company requiring a public announcement, or the date of the public announcement, as the case may be,
and the date on which the payment of consideration to shareholders who have accepted the open offer is made i.e. July 14, 2025
(Monday) to August 08, 2025 (Friday) or the date on which open offer is withdrawn, as the case may be.

vi.  Person Acting in Concert (PAC)- Person(s) acting in concert as defined under Regulation 2(1)(g)(2) of the SEBI (SAST) Regulations.

vii. ~ Tendering Period- Period within which Shareholders of the Target Company may tender their Equity Shares in acceptance to the
Offer i.e. the period between and including Monday July 14, 2025 to Friday, July 25, 2025.

4.9 Under Para 3.1 ‘Background of the Offer’ following paragraph has been updated:

3.1.3 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer
has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA.

4.10 Under Para 3.1 ‘Background of the Offer’ following point have been inserted at para 3.1.5:

3.1.5 Salient features of SPA are as follows:

. General conditions stipulated in the SPA, that are critical to the successful execution of the transaction contemplated under the

SPA which if not fulfilled, for reasons beyond the control of the Parties, shall render the SPA null and void and consequently the

Acquirer will be entitled to withdraw the Open Offer in accordance with Regulation 23 of the SEBI Takeover Regulations, includes:

Failure to Comply with Open Offer Regulations

Breach of Representations and Warranties by Sellers

Non-receipt of statutory or regulatory approvals

Failure to add Acquirer as Demat Beneficiary by the Sellers

Failure to transfer control of the Board of the Target Company by the Sellers

4.11 Under Para 3.1 ‘Background of the Offer’ following paragraph has been updated at para 3.1.10:

3.1.101In accordance with Regulation 24 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as the acquirer
has deposited entire consideration payable under the open offer in Escrow Account, the Selling Promoter Shareholder, and its
nominees, Independent Directors and compliance officer have resigned from the Board of Directors of the Target Company as
contemplated in the SPA and the Acquirer has, prior to the completion of the open offer and after completion of initial period of
fifteen working days from the date of Detailed Public Statement, appointed its following nominees on the board of Target Company:

Sr |Name of Director Address DIN/PAN | Position Date of

No Appointment

S~ w NN -

o o oo

1 [Chintan Yashwantbhai Patel | 398, Yashwantbhai Patel, 10774473 | Managing Director| April 18, 2025 |
Nani Khadki, Rasnil, Anand,
Guijarat, 388335, India

2 |Pankaj Dilipbhai Thakkar 40, resides at 898, Indira Nagar 10896082 | Non- Executive April 18, 2025

Part 2, Lambha, Daskroi, Director

Ahmedabad, Gujarat, 382405 |
Further, in accordance with Regulation 22 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
the acquirer has deposited entire consideration payable under the open offer in Escrow Account, the acquirer has completed the
acquisition of sale shares of the company on June 03, 2025 i.e. prior to the completion of the open offer, after completion of initial
period of Twenty-One working days from the date of Detailed Public Statement.

4.12 Under Para 4.1 ‘Rootsparkle Trading Private Limited — ACQUIRER’ following paragraph has been updated at para 4.1.8:

4.1.8 Acquirer was incorporated on August 28, 2024 and has not completed a full financial year. Accordingly, as on the date of this LOF,
annual audited financial statements are not available. The key financial information of RTPL based on the unaudited financial
statements for the period ended February 28, 2025 are as follows:

(Rs in Lakhs)

Sr. No. Particulars Period ended February 28, 2025 |
A. Profit Loss Statement |
1 Income from Operation 752.37
2 Other Income 0.00
3 Total Income 752.37
4 Total Expenditure 727.41
5 Profit Before Depreciation Interest and Tax 24.96
6 Depreciation 0.00
7 Interest 0.00
8 Profit before Tax 24.96 |
9 Provision for Tax 7.15
10 Profit after Tax 17.81
B. Balance Sheet Statement
B1 Sources of funds
1 Paid up share capital 100.00 |
2 Reserves and Surplus (excludingrevaluation reserves) - 413.81 1
3 Networth 513.81
4 Secured loans 0.00
5 Unsecured loans 17.54
Total 531.35
B2 Uses of funds
1 Net fixed assets 0.00
2 Investments 0.00
3 Net current assets 531.35
4 Total miscellaneous expenditure not written off 0.00
Total 531.35 |
C Other Financial Data '
1 Dividend (%) —
2 Earnings Per Share 1.78

(Source: as certified by Mr. Shivam K Bhavsar (Membership No. 180566), Proprietor of S K Bhavsar & Co., Chartered Accountants

(FRN No. 145880W) having its Office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Society, Satellite, Ahmedabad,
Gujarat 380015, Ph.: +91-94299 06707, E-mail: cashivambhavsar@gmail.com vide certificate dated April 14, 2025 bearing Unique
Document Identification Number (UDIN) - 25180566BMHTSA2620).

4.13 Under Para 4.1 ‘Rootsparkle Trading Private Limited — ACQUIRER’ following paragraph has been updated at para 4.1.9:

4.1.9 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer
has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA. The
directors and key managerial personnel of the Acquirer do not hold any Equity Shares of or voting rights in the Target Company.
Further, The Acquirer has appointed its representative on the board of Target Company, as mentioned in clause 5.13 of this LOF,
as per Regulation 24 of SEBI (SAST) Regulations, 2011.

4.14 Under Para 4.1 ‘Rootsparkle Trading Private Limited - ACQUIRER'’ following paragraph has been inserted at para 4.1.10:

4.1.10 As on date of the letter of offer, there are no major contingent liabilities of the Acquirer.

4.15 Under Para 4.2 'OTHER DETAILS OF THE ACQUIRER'’ following paragraph has been updated at para 4.2.3:

4.2.3 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer
has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA.

4.16 Under Para 4.2 ‘'OTHER DETAILS OF THE ACQUIRER’ following paragraph has been updated at para 4.2.4:

4.2.4 The Acquirer is not related directly or indirectly with the Target Company or its Promoters and Directors except Chintan Yashwantbhai

Patel and Pankaj Dilipbhai Thakkar who have been appointed as its representative on the board of the Target Company by
acquirer pursuant to SPA.

4.17 Under Para 4.2 ‘OTHER DETAILS OF THE ACQUIRER' following point have been inserted at para 4.2.5:

4.2.5 The Acquirer has confirmed that, they have appointed its representative on the board of Target Company as mentioned in Clause
5.13 of this LOF.

4.18 Under Para 5 ' BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED) following point have been inserted at para
5.7:

5.7 Build-up of capital paid-up of the Target Company is as under:

Date of Shares Issued Cumulative Mode of Identity of Allotees | Status of Compliance

allotment Paid-Up Allotment (Promoters/Others) with SEBI SAST

of shares Capital (Regulations)

1997/2011
No of % of No of % of
Shares [Total Share| Shares [Total Share
Capital | Capital* 4
24-02-1993 800 0.02 800 0.02 Subscribers to Promoter N.A
the MOA

30-09-1993 | 1,60,000 3.91 1,60,800| 3.93 Further Allotment Promoter N.A
(Preferential)

04-12-1993 | 1,60,000 3.91 3,20,800| 7.84 Further Allotment Promoter N.A
(Preferential)

27-01-1996 | 1,57,100 3.84 4,77,900| 11.68 Further Allotment Promoter N.A
(Preferential)

17-07-1997 | 18,22,100| 44.54 |23,00,000, 56.22 Further Allotment Promoter N.A
(Preferential)

17-07-1997 | 33,07,300| 80.85 |[56,07,300, 137.07 | Publiclssue (IPO) Public N.A

15-12-2014 |(15,16,600)| (37.07) ]40,90,700[ 100.00 Forfeiture of Public N.A
Shares due to
non-receipt
of payment

*% of Voting Share Capital of the company as on date of this LOF.

4.19 Under Para 5. 'BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED)' the composition of the Board of Directors
of the Target Company has been updated at para 5.12:

As on the date of this Letter of Offer, the Board of Directors of the Target Company comprises of 4 (Four) members as given below:

| Sr No. | Name of Directors DIN i Designation Date of Appointment
1 Chintan Yashwantbhai Patel | 10774473 Managing Director April 18, 2025

h2 Pankaj Dilipbhai Thakkar 10896082 | Non-Executive Director April 18, 2025
3 Ram Kumar Singh 10871912 Non - Executive Independent Director April 18, 2025
4 Sapna 10294154 Non - Executive Independent Director April 18, 2025

4.20 Under Para 5. ‘BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED)’ following paragraph has been updated
at para 5.13:

5.13 As of the date of this LOF, following directors representing the Acquirer has been appointed on the board of the Target Company:

Sr |Name of Director Address DIN/PAN | Position Date of
No Appointment

1 |Chintan Yashwantbhai Patel | 398, Yashwantbhai Patel, 10774473 | Managing Director April 18, 2025
Nani Khadki, Rasnil, Anand,
Gujarat, 388335, India

2 |Pankaj Dilipbhai Thakkar 40, resides at 898, Indira Nagar | 10896082 | Non- Executive Director | April 18, 2025
Part 2, Lambha, Daskroi,

Ahmedabad, Gujarat, 382405

4.21 Under Para 5. ‘BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED)’ following paragraph has been updated
at para 5.15:

5.15 The financial information of the Target Company based on its audited standalone financial statements as of and for the financial
years ended on March 31, 2025, March 31, 2024, and March 31, 2023 is as set out below:

(Rin Lakhs)
Profit & Loss Account as on 31-Mar-25 | 31-Mar-24 | 31-Mar-23
Audited Audited Audited
Income from Operations - 643 64.24 379.71
| Other Income T 131.82 23.49 23.51
| Total Income 138.26 87.73 403.22
| Total Expenditure 28.06 83.70 386.42
| Profit Before Depreciation Interest and Tax 110.19 4.03 16.80
Depreciation 0.68 0.68 0.68
Interest 0.36 0.18 0.01
| Profit/(Loss) Before Tax 109.15 3.17 16.11
Tax Expenses | (27.47) (0.80) (4.32)
Profit/(Loss) After Tax 81.68 2.36 11.80
(Tin Lakhs except for per share data)
Balance Sheet as on 31-Mar-25 | 31-Mar-24 | 31-Mar-23
Audited Audited Audited
Sources of Funds
Paid up Shares Capital 447.52 447.52 447.52
Reserves and Surplus (Excluding Revaluation Reserve) 119.11 37.43 35.07
| Networth 566.63 | 484.95 482.59
Secured Loans — — —
“Unsecured Loans — 81.16 —
' Other Non- Current Liabilties I - — —
| Total | 566.63 | 568.10 | 483.59
Uses of Finds
Net fixed assets 8.33 9.01 9.69
[ Investments | — — —
| Other Non- Current Assets 13.17 219.00 115.61
Net current assets 545.13 340.09 358.29
| Total miscellaneous expenditure not written off | - — —
Total _ 566.63 | 56810 |  483.59
lOther Financial Data | 31-Mar-25| 31-Mar-24 . 31-Mar-23
Dividend (%) 0 % 0 % 0%
| Eamings Per Share (%) * T 2.00 0.06 0.29
Return on Net worth (%) ** 14.42% 0.49% 2.44%
Book Value Per Share (%) *** 13.85 11.85 11.80

*EPS = Profit after tax / number of outstanding Equity Shares at the close of the year/ period.
**Return on Net Worth = Profit / Net Worth.
***Book Value per Share = Net Worth / No. of Equity Shares.

Source: Audited Annual Accounts and financial result as certified by the Statutory Auditor of Target Company available on
website of BSE Limited.

4.22 Under Para 5. ' BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED)' the Pre and post-offer shareholding
pattern of the Target Company table has been updated at para 5.16:

Shareholding/ voting
rights prior to the
agreement /

Shares / voting
rights agreed
to be acquired

Shares / voting
rights to be
acquired in open

Shareholding /
voting rights after
the acquisition

Shareholders' acquisition and the through SPA offer (assuming full and offer
Category Offer acceptances) (assuming full
acceptance)
(A) (B) (©) (A)+(B) +(C) = (D)
No. % No. % No. % No. %

(1) Promoters Group

a) Parties to SPA, namely
Mansukh Patel and Mansukh | 10,29,500 125.17%
Patel HUF

(10,29,500)| (25.17) % — — — — —

"b) Promoter group other than |
(a) aboveAKHAI RAMJI PATEL — — — — — — — —
AAR VEE Industries Limited

Sub Total (1) 10,29,500 | 25.17% |(10,29,500)] (25.17) % — — = =

(2) Acquirer

Rootsparkle Trading Private — — 10,29,500 | 25.17% | 10,63,582 1 26.00% |20,93,082| 51.17%
Limited
'SubTotaI(Z) — — 10,29,500 | 25.17% | 10,63,582 | 26.00% |20,93,082| 51.17%

(3) Parties to agreement
other than (1) & (2) above — — — — — — — —

(4)Public Shareholders
(i.e. other than mentioned
above)

| a) Fls / MFs / Flls / Banks/
NII/IEPF
b) Others i — — [ = —

| Individuals

| Holding Share capital upto
32 lakhs

[ Holding Share Capital more
than X2 lakhs

26,09,298 163.79% - —
3 66.809 | 8 979% _ __(10,63,582)|(26.00) %|19,97,618(48.83%

| Others
Bodies Corporate 46,873 | 1.15% — —
NRIs 38,220 | 0.93% — —
i Any others — 1 — = =

Sub Total (4) (10,63,582)|(26.00) % 19,97,618!48.83%
Total No. of shareholders
in public category

i.e. 8294

Grand Total (1+2+3+4)

30,61,200( 74.83% — -

40,90,700/100.00% - — - - 40,90,700100.00%

Notes:
1) Shareholding Pattern is based on Quarter ended March 31, 2025.

2)  All percentages are calculated on the Total Equity Paid up Shares Capital of the Target Company, as on 10th working day after

closing of tendering period.
Pursuant to this Offer and the transactions contemplated in the SPA, the Acquirer shall become the Promoter of the Target
Company and, the Selling Promoter and promoter group Shareholders will cease to be the promoter and promoter group of the
Target Company and shall be classified as a public shareholder in accordance with the provisions of Regulation 31A (10) of the
SEBI (LODR) Regulations.

4.23 Under Para 5. 'BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED)’ details of Compliance Officer of the Target
Company has been updated at para 5.17.

4.24 Under Para 6.2. ‘Financial Arrangement’ branch address of Escrow Bank has been updated at para 6.2.3:

6.2.3 The Acquirer, the Manager to the Offer and Indusind Bank Limited, a banking corporation incorporated under the laws of India,
have entered into an escrow agreement for the purpose of the Offer (the “Escrow Agreement’) in accordance with regulation
17 of the SEBI (SAST) Regulations, 2011. Pursuant to the Escrow Agreement, the Acquirer on March 07, 2025 have deposited
cash of an amount of ¥1,38,26,566 in an escrow account opened with Indusind Bank Limited having branch address at Shop
No 14 Times Square Arcade Il Block B Beside Avalon Hotel Ramdas Road Bodakdev Ahmedabad 380054, named: AVI POLYMER
LTD. - Open Offer Escrow Account bearing Account Number 258979594939 which is 100% of the Offer Consideration. The
cash deposit has been confirmed by the Escrow Agent by way of a confirmation letter dated March 11, 2025.

4.25 Under Para 7.4 ‘STATUTORY AND OTHER APPROVALS' following paragraph has been updated at para 7.4.6:

7.4.6 In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that the approvals specified in Para 7.4 (Statutory
and Other Approvals) of this LOF or those which become applicable prior to completion of the Open Offer are not received, for
reasons outside the reasonable control of the Acquirer, then the Acquirer shall have the right to withdraw the Open Offer. The
following conditions under which the Acquirer can withdraw the Open Offer, as provided in Regulation 23(1) of the SEBI (SAST)
Regulations, 2011 are:
statutory approvals required for the open offer or for effecting the acquisitions attracting the obligation to make an open offer under
these regulations having been finally refused, subject to such requirements for approval having been specifically disclosed in the
detailed public statement and the letter of offer;
any condition stipulated in the agreement for acquisition attracting the obligation to make the open offer is not met for reasons
outside the reasonable control of the acquirer, and such agreement is rescinded, subject to such conditions having been specifically
disclosed in the detailed public statement and the letter of offer; or
such circumstances as in the opinion of the Board, merit withdrawal

4.26 Under Para 10 ‘DOCUMENTS FOR INSPECTION’ following point has been added in documents for inspection:

° Certificate of Incorporation, Memorandum and Articles of Association of Rootsparkle Trading Private Limited.

5. Please note that a copy of the Letter of Offer is also available and accessible on the websites of SEBI at www.sebi.gov.in, the Target
Company at www.avipolymers.com, the Registrar to the Offer at www.skylinerta.com, the Manager to the Offer at www.growhousewealth.com,
and BSE Limited at www.bseindia.com, from which the Public Shareholders can download/print the same.

Instructions for Public Shareholders:

In Case of Equity Shares are held in the Dematerialized Form:

The Public Shareholders who are holding Equity Shares in electronic/dematerialized form and who desire to tender their Equity

Shares in this Offer would shall approach their respective selling broker indicating to their selling broker the details of Equity Shares

that such public shareholder intends to tender in this Offer. Public Shareholders should tender their Equity Shares before market

hours close on the last day of the tendering period. For Further information, kindly refer to paragraph 8 titled as ‘Procedure for
tendering the Equity Shares held in Dematerialized Form’ on page 28 of the Letter of Offer.

b. In the case of Equity Shares held in physical form:

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI'’s press release dated 3 December 2018,
bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the securities are held in
dematerialized form with a depository with effect from 1 April 2019. However, in accordance with the circular issued by SEBI bearing
reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated 31 July 2020, shareholders holding securities in physical form are
allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations.
Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Offer
as per the provisions of the SEBI (SAST) Regulations. Public Shareholders who are holding Equity Shares in physical form and intend
to participate in the Offer will be required to approach their respective Selling Broker along with the complete set of documents
for verification procedures to be carried out, including the (i) original share certificate(s), (i) valid share transfer form(s), i.e. Form
SH-4, duly filled and signed by the transferors (i.e., by all registered shareholders in same order and as per the specimen signatures
registered with the Target Company) and duly witnessed at the appropriate place, (iii) self-attested copy of the shareholder's PAN
Card, (iv) Form of Acceptance duly completed and signed in accordance with the instructions contained therein, by sole/joint Public
Shareholders whose name(s) appears on the share certificate(s) in the same order in which they hold Equity Shares, and (v) any
other relevant documents such as power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original shareholder has deceased, etc., as
applicable. For further information, kindly refer to the Paragraph 8.22 titled as ‘Procedure for tendering Equity Shares held in
Physical Form’ on page 32 of the Letter of Offer.

c.  Procedure for tendering the Shares in case of non-receipt of the Letter of Offer:

Public Shareholders who have acquired Equity Shares but whose names do not appear in the records of Depositories on the
Identified Date, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have
not received the Letter of Offer, may also participate in this Offer. In case of non-receipt of the Letter of Offer, such Public
Shareholders of the Target Company may download the same from the SEBI website (www.sebi.gov.in) or obtain a copy of the
same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares of the Target
Company. Alternatively, in case of non-receipt of the Letter of Offer, shareholders holding the Equity Shares may participate in
the Offer by providing their application in plain paper in writing signed by all shareholder(s), stating name, address, number of shares
held, client ID number, DP name, DP ID number, number of shares tendered and other relevant documents. Such Public
Shareholders have to ensure that their order is entered in the electronic platform to be made available by Stock Exchanges before
the closure of the Offer. For further information, kindly refer to the Paragraph 8.23 titled as ‘Procedure for tendering Equity Shares
in case of non-receipt of the Letter of Offer’ on page 33 of the Letter of Offer.

E.  Status of Statutory and Other Approvals:

As on the date of this Letter of Offer, there are no statutory or other approvals required for implementing the Offer except as
mentioned in the Letter of Offer. For further information, kindly refer to the Paragraph 7.4 titled as ‘Statutory Approvals and
conditions of the Offer’ at page 27 of Letter of Offer.

F.  Procedure for Acceptance and Settlement of Offer:

The Open Offer will be implemented by the Acquirer through Stock Exchange mechanism made available by BSE Limited in the form
of separate window (‘Acquisition Window’) as provided under the SEBI (SAST) Regulations, SEBI circular bearing reference number
CIR/CFD/POLICYCELL/1/2015 dated 13 April 2015, as amended read along with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated
9 December 2016, as amended, and SEBI Circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021
issued by SEBI. As per SEBI Circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be
marked against the shares of the shareholders participating in the tender offers. Upon finalisation of the entitement, only accepted
quantity of shares shall be debited from the demat account of the shareholders. The lien marked against unaccepted shares shall
be released. The detailed procedure for tendering and settlement of shares under the revised mechanism is specified under the
Paragraph 8 titled as ‘Procedure for Acceptance and Settlement of the Offer’ on page 28 of the Letter of Offer.
G. Revised Schedule of Activities:

Major Activities

Public Announcement

Publication of Detailed Public Statement

Filing of Draft Letter of Offer with SEBI

Last Date for a public announcement for competing offer(s) @

Last date for receipt of Comments from SEBI on Draft Letter

of Offer

Identified Date®

Date by which Letter of Offer will be dispatched to the

Shareholder

Last date by which a Committee of Independent Directors

constituted by the BODs of the Target Company shall give its | Wednesday, April 30, 2025 | Wednesday, July 09, 2025

recommendations

Last Day of Revision of Offer Price / Share

Issue of advertisement announcing the schedule of activities

for Open Offer, status of statutory and other approvals in

newspapers

Date of commencement of tendering period

Date of Closing of tendering period

Date of communicating the rejection / acceptance and

payment of consideration for the acquired share

Post Offer Advertisement Tuesday, June 10, 2025 | Friday, August 15, 2025

Post Offer Report 'Tuesday, June 10, 2025 'Friday, August 15, 2025

() The original schedule of activities was indicative (prepared on the basis of timelines provided under the SEBI (SAST)

Regulations) and was subject to receipt of statutory/ regulatory approvals.

@ Identified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter

of Offer would be sent. All owner (registered or unregistered) of equity shares of the Target Company (except Acquirer and the

Sellers of the Target Company) are eligible to participate in the offer any time before the closure of the Offer.

@ The date of being in receipt of SEBI Observation Letter.

@ There has been no competing offer.

Note: Where last dates are mentioned for certain activities, such activities may happen on or before the last dates

H. Documents for Inspection:

The copies of the documents listed under Paragraph 10 titled as ‘Documents for Inspection’ on page 42 of the Letter of Offer will
be available for inspection at the principal place of business of the Manager to the Offer, Grow House Wealth Management Private
Limited, located at 6" Floor, A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway Ahmedabad-380054 on any working
day between 10:00 a.m. (Indian Standard Time) and 5:00 p.m. (Indian Standard Time) during the Tendering Period commencing from
Monday, July 14, 2025 to Friday, July 25, 2025. Further, in light of SEBI Circular SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July
27, 2020, read with SEBI Circular SEBI/CIR/CFD/DCR1/CIR/P/2020/83 dated May 14, 2020, copies of the following documents will
be available for inspection to the Public Shareholders electronically during the Tendering Period. The Public Shareholders interested
to inspect any of the following documents can send an email from their registered email-ids (including shareholding details and authority
letter in the event the Public Shareholder is a corporate body) with a subject line [‘Documents for Inspection — AVI Open Offer’], to
the Manager to the Open Offer at takeover@growhousewealth.com; and upon receipt and processing of the received request,
access can be provided to the respective Public Shareholders for electronic inspection of documents.

I The Acquirer accept full responsibility for the information contained in this Pre-Offer Advertisement cum Corrigendum to the Detailed
Public Statement and Draft Letter of Offer (other than such information as has been obtained from public sources or provided by or
relating to and confirmed by the Target Company) and undertake that they are aware of and will comply with their obligations under
the SEBI (SAST) Regulations in respect of this Open Offer. The Acquirer will be severally and jointly responsible for ensuring compliance
with the SEBI (SAST) Regulations. The persons signing this Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement
and Draft Letter of Offer on behalf of the Acquirer have been duly and legally authorized to sign this Letter of Offer.

J.  This Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement and Draft Letter of Offer will also be accessible
on the websites of SEBI's website accessible at www.sebi.gov.in, BSE's website accessible at www.bseindia.com, Manager's
website accessible at www.growhousewealth.com, and Registrar's website accessible at www.skylinerta.com.

-

Original Schedule Revised Schedule
Thursday, March 06, 2025 | Thursday, March 06, 2025
Thursday, March 13, 2025 | Thursday, March 13, 2025

Friday, March 21, 2025 Friday, March 21, 2025

Monday, April 07, 2025 Monday, April 07, 2025

Wednesday, April 16, 2025 | Thursday, June 26, 2025
Monday, April 21, 2025 Monday, June 30, 2025
Monday, April 28, 2025 Monday, July 07, 2025

Monday, May 05, 2025 Friday, July 11, 2025

Monday, May 05, 2025 | Friday, July 11, 2025

Tuesday, May 06, 2025
Tuesday, May 20, 2025

Tuesday, June 03, 2025

Monday, July 14, 2025
Friday, July 25, 2025

Friday, August 08, 2025

Issued by the Manager to the Offer on behalf of the Acquirer

Grow House Wealth Management Private Limited

(CIN: U67100GJ2022PTC133630)

A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad-380054, Gujarat, India
Tel: +91 79353 33132 / +91-79-35333682

E-mail: takeover@growhousewealth.com

Website: www.growhousewealth.com

Contact Person: Mr. Hill Shah

SEBI Reg. No: INM000013262

Validity: Permanent

For and on behalf of the Acquirer:
Sd/-

Chintan Patel

Director

Rootsparkle Trading Private Limited

Place: Ahmedabad
Date: July 10, 2025

epaper.jansatta.com
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PRE-OFFERADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER TO THE PUBLIC SHAREHOLDERS OF

AVI POLYMERS LIMITED

Corporate Identification Number (CIN): L27204JH1993PLC005233

Registered Office: Ambica Compound, Old H B Road, Ranchi, Jharkhand, India — 834 001;

Corporate Office: — S3, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhrama Kumari, Ishwariya Vishwa Vidhyalaya, Sardar Ganj, Anand,
Website: www.avipolymers.com

Tel No: +91-79-26765510; E-mail ID: avipolymer@gmail.co

arat — 388001;

THIS PRE-OFFERADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER IS ISSUED BY GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED, THE MANAGER TO THE OFFER,
ON BEHALF OF M/S ROOTSPARKLE TRADING PRIVATE LIMITED (ACQUIRER), HEREINAFTER COLLECTIVELY REFERRED TO AS THE ACQUIRER, FORACQUISITION OF UP TO 10,63,582 OFFER SHARES, REPRESENTING 26.00% OF
THE VOTING SHARE CAPITAL OF AVI POLYMERS LIMITED, AT AN OFFER PRICE OF ¥ 13.00/- PER OFFER SHARE, PAYABLE IN CASH, TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, INACCORDANCE WITH THE
PROVISIONS OF REGULATION 18 (7) OF SEBI (SAST) REGULATIONS (‘PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER’).

This Pre-offer Advertisement cum Corrigendum to the Detailed Public Statement and Draft Letter of Offer is to be read in conjunction

with the:

a)  Public Announcement dated Thursday, March 06, 2025 (‘Public Announcement’),

b)  Detailed Public Statement dated Thursday, March 13, 2025, in connection with this Offer, published on behalf of the Acquirer on
Thursday, March 13, 2025, in Financial Express (English daily) (All India Edition), Jansatta (Hindi daily) (All India Edition), Mumbai
Lakshadweep (Marathi daily) (Mumbai Edition) and Ranchi Edition of Sanmarg (Hindi Edition) (‘Newspapers’) (‘Detailed Public
Statement’),

¢  Draft Letter of Offer dated Friday, March 21, 2025 filed and submitted with SEBI pursuant to the provisions of Regulation 16 (1)
of the SEBI (SAST) Regulations (‘Draft Letter of Offer’),

d)  Letter of Offer dated Friday, July 04, 2025, along with the Form of Acceptance-cum-Acknowledgement (‘Letter of Offer’),

e)  Recommendations of the Independent Directors of the Target Company which were approved on Monday, July 07, 2025, and
published in the Newspapers on Tuesday, July 08, 2025 (‘Recommendations of the Independent Directors of the Target
Company’)

Public Shareholders of the Target Company are requested to kindly note the following:

Capitalised terms used but not defined in this Pre-offer Advertisement cum Corrigendum shall have the meaning assigned to such terms

in the PA, DPS, DLOF and/or LOF.

A.  Offer Price
The Offer is being made at a price of ¥13.00/- per Offer, payable in cash.

There has been no revision in the Offer price.

B.  Recommendations of the Committee of Independent Directors ('IDC’)

A Committee of Independent Directors of the Target Company comprising of Mr. Ram Kumar Singh (DIN No: 10871912)-

Chairperson as the Chairperson of the IDC, Ms. Sapna, members of IDC approved their recommendation on the Offer on

Tuesday, July 07, 2025, and published in the Newspapers on Wednesday, July 08, 2025. The IDC Members are of the opinion

that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and is in line with SEBI (SAST)

Regulations. Public Shareholders may, therefore, independently evaluate the offer and take an informed decision.

C.  Other details with respect to Offer:

1. This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There has been no competitive bid
to the Offer.

2. The Letter of Offer has been dispatched on Monday, July 07, 2025, to the Public Shareholders of the Target Company whose
names appeared on the register of members as on the Identified Date, i.e., Monday, June 30, 2025. The dispatch has been
carried out through post to those Public Shareholders who are holding shares in physical mode as well as all other Public
Shareholders who had not registered their e-mail addresses with the Depositories and/or the Target Company, and through
electronic mode (e-mail) to those Public Shareholders whose e-mail addresses were registered with the Depositories and/or the
Target Company.

3. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (‘DLOF”) was submitted to SEBI on
Friday, March 21, 2025. SEBI issued its observations on the DLOF vide its letter bearing reference no. ‘SEBI/HO/CFD/CFD-RAC-
DCR1/P/OW/2025/17023/1" dated Thursday, June 26, 2025. SEBI's observations have been incorporated in the LOF. This Pre-
offer Advertisement cum Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI Letter.

4. Key Changes/Updates made in LOF:

Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the

Open Offer:

4.1 Deletion of the word “Draft” or “DLOF” at all the applicable places in the LOF.

4.2 The Corporate office address of Target Company stands changed from 103, Nalanda Complex, Premchand Nagar Road,
Vastrapur, Ahmedabad Gujarat 380015 to S3, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhrama Kumari, Ishwariya
Vishwa Vidhyalaya, Sardar Ganj, Anand, Gujarat 388001.

4.3 Following sentence has been updated at point no. 6 of the cover page in the LOF:

6) In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer are more than the
number of Offer Shares, the Acquirer shall accept those Equity Shares validly tendered by the Public Shareholders on a
proportionate basis, in consultation with the Manager, ensuring that the basis of acceptance is decided in a fair and equitable
manner and does not result in non-marketable lots,; provided that the acquisition of Equity Shares from a Public Shareholder
shall not be less than the minimum marketable lot, or the entire holding if it is less than the marketable lot. The marketable lot
for the Equity Shares for the purpose of this Offer shall be 1 (one) only.

4.4 Revised schedule of activities has been inserted next to original schedule of activities on page No. 3 of the LOF and suitable
changes pertaining to the dates of the activities have been carried out at the appropriate places in the LOF.

4.5 The page numbers of the table of contents have been suitably updated wherever required in the LOF.

4.6 Following statements are inserted below the table containing ‘Tentative Schedule of Major Activities of The Open Offer’ on page

no. 3 of the LOF:

Where last dates are mentioned for certain activities, such activities may happen on or before the last dates

There is no competing offer to this Offer.

Actual date of receipt of SEBI observations on the DLOF.

.7 Under section ‘Risk Factors’ in bullet point (2) - para (a) - ‘Risk Factors Relating to the offer’ following paragraph has been updated:

a)  As on the date of this Letter of Offer, to the best of knowledge and belief of the Acquirer, no statutory approvals are required
by the Acquirer to acquire the equity shares that are validly tendered pursuant to this Offer. However, in case of any other
statutory approvals are required or become applicable at a later date before the completion of the Offer, the Offer would be
subject to the receipt of such other statutory approvals and the Acquirer shall make the necessary applications for such
approvals. In the event of non-receipt of any of the statutory approvals, which may become applicable for acquisition of equity
shares the Acquirer shall have the right to withdraw the Offer in accordance with the provisions of Regulation 23(1) of the SEBI
(SAST) Regulations, 2011.

The following conditions under which the Acquirer can withdraw the Open Offer, as provided in Regulation 23(1) of the SEBI

(SAST) Regulations, 2011 are:

i statutory approvals required for the open offer or for effecting the acquisitions attracting the obligation to make an open offer
under these regulations having been finally refused, subject to such requirements for approval having been specifically
disclosed in the detailed public statement and the letter of offer;

ii.  any condition stipulated in the agreement for acquisition attracting the obligation to make the open offer is not met for reasons
outside the reasonable control of the Acquirer, and such agreement is rescinded, subject to such conditions having been
specifically disclosed in the detailed public statement and the letter of offer, provided that an acquirer shall not withdraw an
open offer pursuant to a public announcement made under clause (g) of sub regulation (2) of regulation 13, even if the proposed
acquisition through the preferential issue is not successful.; or

iii.  such circumstances as in the opinion of the Board, merit withdrawal

4.8 Following definitions have been inserted and/or updated under ‘Key Definitions” on page no. 8, 9, 10 and 11 of the LOF:

i DLOF- The draft letter of offer dated Friday, March 21, 2025, filed and submitted with SEBI pursuant to the provisions of Regulation
16 (1) of the SEBI (SAST) Regulations, for its observations.

i Escrow Bank- Indusind Bank Limited (‘Escrow Agent”), a banking corporation incorporated under the laws of India, acting through
its branch office at Shop No 14 Times Square Arcade Block B Beside Avalon Hotel Ramdas Road Bodakdev Ahmedabad 380054.

ii. ~ Equity Share Capital- The paid-up share capital of Target Company is ¥4,09,07,000/- comprising of 40,90,700 Equity Shares of
%10.00/- each fully paid-up.

iv.  Identified Date- The date falling on the 10th (Tenth) Working Day prior to the commencement of Tendering Period, for the purposes
of determining eligible shareholders to whom the Letter of Offer will be sent i.e. Monday, June 30, 2025.

v.  LOO/ LoF- This Letter of Offer dated Friday, July 04, 2025, which shall be dispatched to the Public Shareholders of the Target
Company.

vi.  Offer Period- Period between the date of entering into an agreement, formal or informal, to acquire shares, voting rights in, or
control over a target company requiring a public announcement, or the date of the public announcement, as the case may be,
and the date on which the payment of consideration to shareholders who have accepted the open offer is made i.e. July 14, 2025
(Monday) to August 08, 2025 (Friday) or the date on which open offer is withdrawn, as the case may be.

vii.  Person Acting in Concert (PAC)- Person(s) acting in concert as defined under Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations.

viil.  Tendering Period- Period within which Shareholders of the Target Company may tender their Equity Shares in acceptance to the
Offer i.e. the period between and including Monday July 14, 2025 to Friday, July 25, 2025.

4.9 Under Para 3.1 ‘Background of the Offer’ following paragraph has been updated:

3.1.3 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer
has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA.

4.10 Under Para 3.1 ‘Background of the Offer following point have been inserted at para 3.1.5:

3.1.5 Salient features of SPA are as follows:

. General conditions stipulated in the SPA, that are critical to the successful execution of the transaction contemplated under the

SPA which if not fulfilled, for reasons beyond the control of the Parties, shall render the SPA null and void and consequently the

Acquirer will be entitled to withdraw the Open Offer in accordance with Regulation 23 of the SEBI Takeover Regulations, includes:

Failure to Comply with Open Offer Regulations

Breach of Representations and Warranties by Sellers

Non-receipt of statutory or regulatory approvals

Failure to add Acquirer as Demat Beneficiary by the Sellers

Failure to transfer control of the Board of the Target Company by the Sellers

4.11 Under Para 3.1 ‘Background of the Offer’ following paragraph has been updated at para 3.1.10:

3.1.10In accordance with Regulation 24 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as the acquirer
has deposited entire consideration payable under the open offer in Escrow Account, the Selling Promoter Shareholder, and its
nominees, Independent Directors and compliance officer have resigned from the Board of Directors of the Target Company as
contemplated in the SPA and the Acquirer has, prior to the completion of the open offer and after completion of initial period of
fifteen working days from the date of Detailed Public Statement, appointed its following nominees on the board of Target Company:

ENIE TN

o o oo

Sr |Name of Director Address DIN/PAN | Position Date of
No Appointment

1 [Chintan Yashwantbhai Patel | 398, Yashwantbhai Patel, 10774473 | Managing Director | April 18, 2025
Nani Khadki, Rasnil, Anand,
Gujarat, 388335, India

2 |Pankaj Dilipbhai Thakkar 40, resides at 898, Indira Nagar 10896082 | Non- Executive April 18, 2025

Part 2, Lambha, Daskroi, Director

Ahmedabad, Gujarat, 382405

Further, in accordance with Regulation 22 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
the acquirer has deposited entire consideration payable under the open offer in Escrow Account, the acquirer has completed the
acquisition of sale shares of the company on June 03, 2025 i.e. prior to the completion of the open offer, after completion of initial
period of Twenty-One working days from the date of Detailed Public Statement.
4.12 Under Para 4.1 ‘Rootsparkle Trading Private Limited - ACQUIRER' following paragraph has been updated at para 4.1.8:
4.1.8 Acquirer was incorporated on August 28, 2024 and has not completed a full financial year. Accordingly, as on the date of this LOF,
annual audited financial statements are not available. The key financial information of RTPL based on the unaudited financial
statements for the period ended February 28, 2025 are as follows:
(Rs in Lakhs)

Sr. No. Particulars Period ended February 28, 2025

A. Profit Loss Statement

1 Income from Operation 752.37

2 Other Income 0.00

3 Total Income 752.37

4 Total Expenditure 727.41

5 Profit Before Depreciation Interest and Tax 24.96

6 Depreciation 0.00

7 Interest 0.00

8 Profit before Tax 24.96

9 Provision for Tax 7.15

10 Profit after Tax 17.81

B. Balance Sheet Statement

B1 Sources of funds

1 Paid up share capital 100.00

2 Reserves and Surplus (excludingrevaluation reserves) 413.81

3 Networth 513.81

4 Secured loans 0.00

5 Unsecured loans 17.54
Total 531.35

B2 Uses of funds

1 Net fixed assets 0.00

2 Investments 0.00

3 Net current assets 531.35

4 Total miscellaneous expenditure not written off 0.00
Total 531.35

C Other Financial Data

1 Dividend (%) —

2 Earnings Per Share 1.78

(Source: as certified by Mr. Shivam K Bhavsar (Membership No. 180566), Proprietor of S K Bhavsar & Co., Chartered Accountants

(FRN No. 145880W) having its Office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Society, Satellite, Ahmedabad,
Gujarat 380015, Ph.: +91-94299 06707, E-mail: cashivambhavsar@gmail.com vide certificate dated April 14, 2025 bearing Unique
Document Identification Number (UDIN) — 25180566BMHTSA2620).

4.13 Under Para 4.1 ‘Rootsparkle Trading Private Limited - ACQUIRER’ following paragraph has been updated at para 4.1.9:

4.1.9 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer
has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA. The
directors and key managerial personnel of the Acquirer do not hold any Equity Shares of or voting rights in the Target Company.
Further, The Acquirer has appointed its representative on the board of Target Company, as mentioned in clause 5.13 of this LOF,
as per Regulation 24 of SEBI (SAST) Regulations, 2011.

4.14 Under Para 4.1 ‘Rootsparkle Trading Private Limited — ACQUIRER'’ following paragraph has been inserted at para 4.1.10:

4.1.10 As on date of the letter of offer, there are no major contingent liabilities of the Acquirer.

4.15 Under Para 4.2 'OTHER DETAILS OF THE ACQUIRER'’ following paragraph has been updated at para 4.2.3:

4.2.3 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer
has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA.

4.16 Under Para 4.2 'OTHER DETAILS OF THE ACQUIRER'’ following paragraph has been updated at para 4.2.4:

4.2.4 The Acquirer is not related directly or indirectly with the Target Company or its Promoters and Directors except Chintan Yashwantbhai
Patel and Pankaj Dilipbhai Thakkar who have been appointed as its representative on the board of the Target Company by
acquirer pursuant to SPA.

4.17 Under Para 4.2 ‘OTHER DETAILS OF THE ACQUIRER' following point have been inserted at para 4.2.5:

4.2.5 The Acquirer has confirmed that, they have appointed its representative on the board of Target Company as mentioned in Clause
5.13 of this LOF.

4.18 Under Para 5'BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED) following point have been inserted at para
5.7

5.7 Build-up of capital paid-up of the Target Company is as under:

Date of Shares Issued Cumulative Mode of Identity of Allotees | Status of Compliance

allotment Paid-Up Allotment (Promoters/Others) with SEBI SAST

of shares Capital (Regulations)

1997/2011
No of % of No of % of
Shares [Total Share [ Shares |[Total Share
Capital Capital*
24-02-1993 800 0.02 800 0.02 Subscribers to Promoter NA
the MOA

30-09-1993 | 1,60,000 | 3.91 1,60,800| 3.93 Further Allotment Promoter N.A
(Preferential)

04-12-1993 | 1,60,000 3.91 3,20,800| 7.84 Further Allotment Promoter N.A
(Preferential)

27-01-1996 | 1,57,100 | 3.84 4,77,900| 11.68 | Further Allotment Promoter NA
(Preferential)

17-07-1997 | 18,22,100| 44.54 [23,00,000 56.22 | Further Allotment Promoter NA
(Preferential)

17-07-1997 | 33,07,300| 80.85 [56,07,300] 137.07 | PublicIssue (IPO) Public N.A

15-12-2014 | (15,16,600) (37.07) [40,90,700| 100.00 Forfeiture of Public NA
Shares due to
non-receipt
of payment

*9% of Voting Share Capital of the company as on date of this LOF.

4.19 Under Para 5. BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED)’ the composition of the Board of Directors
of the Target Company has been updated at para 5.12:

As on the date of this Letter of Offer, the Board of Directors of the Target Company comprises of 4 (Four) members as given below:

Sr No. | Name of Directors DIN Designation Date of Appointment
1 Chintan Yashwantbhai Patel | 10774473 Managing Director April 18, 2025
2 Pankaj Dilipbhai Thakkar 10896082 Non-Executive Director April 18, 2025
3 Ram Kumar Singh 10871912 Non - Executive Independent Director April 18, 2025
4 Sapna 10294154 Non - Executive Independent Director April 18, 2025
4.20 Under Para 5. BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED)' following paragraph has been updated

at para 5.13:

5.13 As of the date of this LOF, following directors representing the Acquirer has been appointed on the board of the Target Company:

w

Sr |Name of Director Address DIN/PAN | Position Date of
No Appointment

1 |Chintan Yashwantbhai Patel | 398, Yashwantbhai Patel, 10774473 | Managing Director April 18, 2025
Nani Khadki, Rasnil, Anand,
Gujarat, 388335, India

2 |Pankaj Dilipbhai Thakkar 40, resides at 898, Indira Nagar | 10896082 | Non- Executive Director | April 18, 2025
Part 2, Lambha, Daskroi,

Ahmedabad, Gujarat, 382405

4.21 Under Para 5. BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED)' following paragraph has been updated
at para 5.15:

5.15 The financial information of the Target Company based on its audited standalone financial statements as of and for the financial
years ended on March 31, 2025, March 31, 2024, and March 31, 2023 is as set out below:

Sub Total (4)

Total No. of shareholders;
in public category

i.e. 8294

Grand Total (1+2+3+4)

30,61,200| 74.83% — — (10,63,582)((26.00) % |19,97,618(48.83%

40,90,700{100.00% — — — — 40,90,700(100.00%

Notes:

1) Shareholding Pattern is based on Quarter ended March 31, 2025.

2) Al percentages are calculated on the Total Equity Paid up Shares Capital of the Target Company, as on 10th working day after

closing of tendering period.
Pursuant to this Offer and the transactions contemplated in the SPA, the Acquirer shall become the Promoter of the Target
Company and, the Selling Promoter and promoter group Shareholders will cease to be the promoter and promoter group of the
Target Company and shall be classified as a public shareholder in accordance with the provisions of Regulation 31A (10) of the
SEBI (LODR) Regulations.

4.23 Under Para 5. ‘BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED)' details of Compliance Officer of the Target
Company has been updated at para 5.17.

4.24 Under Para 6.2. ‘Financial Arrangement’ branch address of Escrow Bank has been updated at para 6.2.3:

6.2.3 The Acquirer, the Manager to the Offer and Indusind Bank Limited, a banking corporation incorporated under the laws of India,
have entered into an escrow agreement for the purpose of the Offer (the “Escrow Agreement’) in accordance with regulation
17 of the SEBI (SAST) Regulations, 2011. Pursuant to the Escrow Agreement, the Acquirer on March 07, 2025 have deposited
cash of an amount of ¥1,38,26,566 in an escrow account opened with Indusind Bank Limited having branch address at Shop
No 14 Times Square Arcade Il Block B Beside Avalon Hotel Ramdas Road Bodakdev Ahmedabad 380054, named: AVI POLYMER
LTD. - Open Offer Escrow Account bearing Account Number 258979594939 which is 100% of the Offer Consideration. The
cash deposit has been confirmed by the Escrow Agent by way of a confirmation letter dated March 11, 2025.

4.25 Under Para 7.4 'STATUTORY AND OTHER APPROVALS' following paragraph has been updated at para 7.4.6:

7.4.6 In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that the approvals specified in Para 7.4 (Statutory
and Other Approvals) of this LOF or those which become applicable prior to completion of the Open Offer are not received, for
reasons outside the reasonable control of the Acquirer, then the Acquirer shall have the right to withdraw the Open Offer. The
following conditions under which the Acquirer can withdraw the Open Offer, as provided in Regulation 23(1) of the SEBI (SAST)
Regulations, 2011 are:

- statutory approvals required for the open offer or for effecting the acquisitions attracting the obligation to make an open offer under
these regulations having been finally refused, subject to such requirements for approval having been specifically disclosed in the
detailed public statement and the letter of offer;

- any condition stipulated in the agreement for acquisition attracting the obligation to make the open offer is not met for reasons
outside the reasonable control of the acquirer, and such agreement is rescinded, subject to such conditions having been specifically
disclosed in the detailed public statement and the letter of offer; or

- such circumstances as in the opinion of the Board, merit withdrawal

4.26 Under Para 10 ‘DOCUMENTS FOR INSPECTION' following point has been added in documents for inspection:

. Certificate of Incorporation, Memorandum and Articles of Association of Rootsparkle Trading Private Limited.

5. Please note that a copy of the Letter of Offer is also available and accessible on the websites of SEBI at www.sebi.gov.in, the Target
Company at www.avipolymers.com, the Registrar to the Offer at www.skylinerta.com, the Manager to the Offer at www.growhousewealth.com,
and BSE Limited at www.bseindia.com, from which the Public Shareholders can download/print the same.

D. Instructions for Public Shareholders:

a.  In Case of Equity Shares are held in the Dematerialized Form:

The Public Shareholders who are holding Equity Shares in electronic/dematerialized form and who desire to tender their Equity
Shares in this Offer would shall approach their respective selling broker indicating to their selling broker the details of Equity Shares
that such public shareholder intends to tender in this Offer. Public Shareholders should tender their Equity Shares before market
hours close on the last day of the tendering period. For Further information, kindly refer to paragraph 8 titled as ‘Procedure for
tendering the Equity Shares held in Dematerialized Form’ on page 28 of the Letter of Offer.

b.  In the case of Equity Shares held in physical form:

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated 3 December 2018,
bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the securities are held in
dematerialized form with a depository with effect from 1 April 2019. However, in accordance with the circular issued by SEBI bearing
reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated 31 July 2020, shareholders holding securities in physical form are
allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations.
Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Offer
as per the provisions of the SEBI (SAST) Regulations. Public Shareholders who are holding Equity Shares in physical form and intend
to participate in the Offer will be required to approach their respective Selling Broker along with the complete set of documents
for verification procedures to be carried out, including the (i) original share certificate(s), (ii) valid share transfer form(s), i.e. Form
SH-4, duly filled and signed by the transferors (i.e., by all registered shareholders in same order and as per the specimen signatures
registered with the Target Company) and duly witnessed at the appropriate place, (i) self-attested copy of the shareholder’'s PAN
Card, (iv) Form of Acceptance duly completed and signed in accordance with the instructions contained therein, by sole/joint Public
Shareholders whose name(s) appears on the share certificate(s) in the same order in which they hold Equity Shares, and (v) any
other relevant documents such as power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original shareholder has deceased, etc., as
applicable. For further information, kindly refer to the Paragraph 8.22 titled as ‘Procedure for tendering Equity Shares held in
Physical Form’ on page 32 of the Letter of Offer.

c.  Procedure for tendering the Shares in case of non-receipt of the Letter of Offer:

Public Shareholders who have acquired Equity Shares but whose names do not appear in the records of Depositories on the
Identified Date, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have
not received the Letter of Offer, may also participate in this Offer. In case of non-receipt of the Letter of Offer, such Public
Shareholders of the Target Company may download the same from the SEBI website (www.sebi.gov.in) or obtain a copy of the
same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares of the Target
Company. Alternatively, in case of non-receipt of the Letter of Offer, shareholders holding the Equity Shares may participate in
the Offer by providing their application in plain paper in writing signed by all shareholder(s), stating name, address, number of shares
held, client ID number, DP name, DP ID number, number of shares tendered and other relevant documents. Such Public
Shareholders have to ensure that their order is entered in the electronic platform to be made available by Stock Exchanges before
the closure of the Offer. For further information, kindly refer to the Paragraph 8.23 titled as ‘Procedure for tendering Equity Shares
in case of non-receipt of the Letter of Offer’ on page 33 of the Letter of Offer.

5 (Rin Lakns) E.  Status of Statutory and Other Approvals:
P & LBES Ageaild e E Si.uwtlj?tr(;(zis 3/%\-1:\/(‘1?(:(214 3;;]'&?;123 As on the date of this Letter of Offer, there are no statutory or other approvals required for implementing the Offer except as
mentioned in the Letter of Offer. For further information, kindly refer to the Paragraph 7.4 titled as ‘Statutory Approvals and
Income from Operations 6.43 64.24 379.71 conditions of the Offer’ at page 27 of Letter of Offer.
Other Income 131.82 23.49 23.51 F. Procedure for Acceptance and Settlement of Offer:
Total Income 138.26 87.73 403.22 The Open Offer will be implemented by the Acquirer through Stock Exchange mechanism made available by BSE Limited in the form
Total Expenditure 28.06 83.70 386.42 of separate window (‘Acquisition Window’) as provided under the SEBI (SAST) Regu\ationg SEBI circular bearing reference number
- — CIR/CFD/POLICYCELL/1/2015 dated 13 April 2015, as amended read along with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated
Profit Before Depreciation Interest and Tax 110.19 4.03 16.80 9 December 2016, as amended, and SEBI Circular bearing number SEBIHO/CFD/DCR-I/CIRIP/2021/615 dated August 13, 2021
Depreciation 0.68 0.68 0.68 issued by SEBI. As per SEBI Circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be
Interest 0.36 0.18 0.01 marked against the shares of the shareholders participating in the tender offers. Upon finalisation of the entitlement, only accepted
- uantity of shares shall be debited from the demat account of the shareholders. The lien marked against unaccepted shares shall
Profiti(Loss) Before Tax 109.15 3.17 16.11 ge relzteyased. The detailed procedure for tendering and settlement of shares under the revised meghanism is spzciﬁed under the
Tax Expenses (27.47) (0.80) (4.32) Paragraph 8 titled as ‘Procedure for Acceptance and Settlement of the Offer' on page 28 of the Letter of Offer.
Profit/(Loss) After Tax 81.68 2.36 11.80 G.  Revised Schedule of Activities:
(Fin Lakhs except for per share data) | Major Activities Original Schedule Revised Schedule
Balance Sheet as on 31-Mar-25 | 31-Mar-24 | 31-Mar-23 Public Announcement Thursday, March 06, 2025 | Thursday, March 06, 2025
Audited Audited Audited Publication of Detailed Public Statement Thursday, March 13, 2025 | Thursday, March 13, 2025
Sources of Funds Filing of Draft Letter of Offer with SEBI Friday, March 21, 2025 Friday, March 21, 2025
Paid up Shares Capital 44752 44752 44752 Last Date for a public announcement for competing offer(s) “/| Monday, April 07, 2025 Monday, April 07, 2025
Reserves and Surplus (Excluding Revaluation Reserve) 119.11 37.43 35.07 I;?sotf?::e for receipt of Comments from SEBI on Draft Letter Wednesday, April 16, 2025 | Thursday, June 26, 2025¢)
Networth 566.63 | 484.95 482.59 Identified Date® Monday, April 21, 2025 | Monday, June 30, 2025
Secured Loans — — — i i i
Corsd Lo — TRT — gs;eret;]yor;:::h Letter of Offer will be dispatched to the Monday, April 28, 2025 Monday, July 07, 2025
Other Non- Current Liabilities — — — Last date by which a Committee of Independent Directors
Total 566.63 568.10 483.59 constituted by‘ the BODs of the Target Company shall give its | Wednesday, April 30, 2025 | Wednesday, July 09, 2025
" recommendations
Uses of Finds Last Day of Revision of Offer Price / Share Monday, May 05, 2025 Friday, July 11, 2025
Net fixed assets 8.33 9.01 9.69 Issue of advertisement announcing the schedule of activities
Investments — — — for Open Offer, status of statutory and other approvals in Monday, May 05, 2025 Friday, July 11, 2025
Other Non- Current Assets 13.17 219.00 115.61 newspapers
Net current assets 54513 340.09 358.29 Date of commencement of tendering period Tuesday, May 06, 2025 Monday, July 14, 2025
Total miscellaneous expenditure not writen off i — — Date of Closing gf tgnderlng penod Tuesday, May 20, 2025 Friday, July 25, 2025
Date of communicating the rejection / acceptance and .
Total 566.63 568.10 483.59 payment of consideration for the acquired share Tuesday, June 03, 2025 | Friday, August 08, 2025
Other Financial Data 31-Mar-25 | 31-Mar-24 | 31-Mar-23 Post Offer Advertisement Tuesday, June 10, 2025 | Friday, August 15, 2025
Dividend (%) 0% 0 % 0% Post Offer Report Tuesday, June 10, 2025 | Friday, August 15, 2025
Earnings Per Share (%) * 2.00 0.06 0.29 ® The original schedule of activities was indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Return on Net worth (%) ** 14.42% 0.49% 2.44% Regulations) and was subject to receipt of statutory/ regulatory approvals.
e @ |dentified Date is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter
Book Value Per Share %) 13.85 1185 11.80 of Offer would be sent. )AI\H ownerp(reZistered or unregistgered) of equity shares of the Target Company (except Acquirer and the

*EPS = Profit after tax / number of outstanding Equity Shares at the close of the year/ period.

*Return on Net Worth = Profit / Net Worth.

**Book Value per Share = Net Worth / No. of Equity Shares.

Source: Audited Annual Accounts and financial result as certified by the Statutory Auditor of Target Company available on
website of BSE Limited.

Under Para 5. ‘BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED) the Pre and post-offer shareholding
pattern of the Target Company table has been updated at para 5.16:

4.2

N

Shareholding/ voting|  Shares / voting
rights prior to the rights agreed
agreement / to be acquired

Shares / voting
rights to be
acquired in open

Shareholding /
voting rights after
the acquisition

Shareholders' acquisition and the through SPA offer (assuming full and offer
Category Offer acceptances) (assuming full
acceptance)
(A) (B) © (A)+(B)+(C)= (D)
No. % No. % No. % No. %

(1) Promoters Group

a) Parties to SPA, namely
Mansukh Patel and Mansukh [10,29,500 {25.17% | (10,29,500)(25.17) % — — — —
Patel HUF

b) Promoter group other than
(a) aboveAKHAI RAMJI PATEL — — — — — — — —
AAR VEE Industries Limited

Sub Total (1) 10,29,500 | 25.17% | (10,29,500)] (25.17) %|  — — — —

(2) Acquirer
Rootsparkle Trading Private — —
Limited

10,29,500 | 25.17% | 10,63,582 | 26.00% |20,93,082| 51.17%

Sub Total (2) — — 10,29,500 | 25.17% | 10,63,582 | 26.00% [20,93,082| 51.17%

(3) Parties to agreement
other than (1) & (2) above — — — — — — — _

(4)Public Shareholders
(i.e. other than mentioned
above)

a) FIs / MFs / Flls / Banks/
NII/IEPF

b) Others — — — —
Individuals

Holding Share capital upto
2 lakhs

Holding Share Capital more

than ?gZ lakhs 966,809
Others
Bodies Corporate 46,873 | 1.15% — —
NRIs 38,220 [0.93% — —
Any others — — — —

26,09,298 [63.79% — —

8.97% _ _ |(10,63,582)((26.00) %|19,97,61848.83%

Sellers of the Target Company) are eligible to participate in the offer any time before the closure of the Offer.
© The date of being in receipt of SEBI Observation Letter.
@ There has been no competing offer.
Note: Where last dates are mentioned for certain activities, such activities may happen on or before the last dates

H.  Documents for Inspection:
The copies of the documents listed under Paragraph 10 titled as ‘Documents for Inspection’ on page 42 of the Letter of Offer will
be available for inspection at the principal place of business of the Manager to the Offer, Grow House Wealth Management Private
Limited, located at 6" Floor, A-608, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway Ahmedabad-380054 on any working
day between 10:00 a.m. (Indian Standard Time) and 5:00 p.m. (Indian Standard Time) during the Tendering Period commencing from
Monday, July 14, 2025 to Friday, July 25, 2025. Further, in light of SEBI Circular SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July
27, 2020, read with SEBI Circular SEBI/CIR/CFD/DCR1/CIR/P/2020/83 dated May 14, 2020, copies of the following documents will
be available for inspection to the Public Shareholders electronically during the Tendering Period. The Public Shareholders interested
to inspect any of the following documents can send an email from their registered email-ids (including shareholding details and authority
letter in the event the Public Shareholder is a corporate body) with a subject line [‘Documents for Inspection — AVI Open Offer’], to
the Manager to the Open Offer at takeover@growhousewealth.com; and upon receipt and processing of the received request,
access can be provided to the respective Public Shareholders for electronic inspection of documents.
The Acquirer accept full responsibility for the information contained in this Pre-Offer Advertisement cum Corrigendum to the Detailed
Public Statement and Draft Letter of Offer (other than such information as has been obtained from public sources or provided by or
relating to and confirmed by the Target Company) and undertake that they are aware of and will comply with their obligations under
the SEBI (SAST) Regulations in respect of this Open Offer. The Acquirer will be severally and jointly responsible for ensuring compliance
with the SEBI (SAST) Regulations. The persons signing this Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement
and Draft Letter of Offer on behalf of the Acquirer have been duly and legally authorized to sign this Letter of Offer.

J.  This Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement and Draft Letter of Offer will also be accessible
on the websites of SEBI's website accessible at www.sebi.gov.in, BSE's website accessible at www.bseindia.com, Manager's
website accessible at www.growhousewealth.com, and Registrar's website accessible at www.skylinerta.com.

Issued by the Manager to the Offer on behalf of the Acquirer

GROW
HOUSE

WEALTH
MANAGEMENT

Grow House Wealth Management Private Limited

(CIN: U67100GJ2022PTC133630)

A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad-380054, Gujarat, India
Tel: +91 79353 33132 / +91-79-35333682

E-mail: takeover@growhousewealth.com

Website: www.growhousewealth.com

Contact Person: Mr. Hill Shah

SEBI Reg. No: INM000013262

Validity: Permanent i
For and on behalf of the Acquirer:

Sd/-

Chintan Patel

Director

Rootsparkle Trading Private Limited

Place: Ahmedabad
Date: July 10, 2025
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www.live7tv.com
PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFERTO THE PUBLIC SHAREHOLDERS OF

AVI POLYMERS LIMITED

Corporate Identification Number (CIN): L27204JH1993PLC005233
Registered Office: Ambica Compound, Old H B Road, Ranchi, Jharkhand, India — 834 001;
Corporate Office: — S3, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhrama Kumari, Ishwariya Vishwa Vidhyalaya, Sardar Ganj, Anand, Gujarat — 388001;

www.avipolymers.com

THIS PRE-OFFERADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFERIS ISSUED BY GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED, THE MANAGER TO THE OFFER,
ON BEHALF OF M/S ROOTSPARKLE TRADING PRIVATE LIMITED (ACQUIRER), HEREINAFTER COLLECTIVELY REFERRED TO AS THEACQUIRER, FORACQUISITION OF UPTO 10,63,582 OFFER SHARES, REPRESENTING 26.00% OF
THE VOTING SHARE CAPITAL OF AVIPOLYMERS LIMITED, AT AN OFFER PRICE OF % 13.00/- PER OFFER SHARE, PAYABLE IN CASH, TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, INACCORDANCE WITH THE
PROVISIONS OF REGULATION 18 (7) OF SEBI(SAST) REGULATIONS (‘PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND DRAFT LETTER OF OFFER’).

This Pre-offer Advertisement cum Corrigendum to the Detailed Public Statement and Draft Letter of Offer is to be read in conjunction (FRN No. 145880W) having its Office at Sun Gravitas, 1047, nr. Shyamal Cross Road, Rajmani Society, Satellite, Ahmedabad, Sub Total (4) 30,61,200( 74.83% — — | (10,63,582)|(26.00) % 19,97,618(48.83%

with the: Gujarat 380015, Ph.: +91-94299 06707, E-mail: cashivambhavsar@gmail.com vide certificate dated April 14, 2025 bearing Unique Total No. of shareholders

a)  Public Announcement dated Thursday, March 06, 2025 (‘Public Announcement), Document Identification Number (UDIN) — 25180566BMHTSA2620). in public category

b)  Detailed Public Statement dated Thursday, March 13, 2025, in connection with this Offer, published on behalf of the Acquirer on 4.13 Under Para 4.1 ‘Rootsparkle Trading Private Limited — ACQUIRER’ following paragraph has been updated at para 4.1.9: i.e. 8294
Thursday, March 13, 2925,_ in Financial Expr_ess (English da!ly) (_A_II India Edition), Jar_lsa_tta (_Hlndl z?ally) (Al |ndlf‘l Edltlon_), Mumbgl 419 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer Grand Total (1+2+3+4) 40,90,700(100.00% — — — — 40,90,700{100.00%
Lakshadwt’eep (Marathi daily) (Mumbai Edition) and Ranchi Edition of Sanmarg (Hindi Edition) (Newspapers’) (Detailed Public has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA. The Notes:

Statement), ) ) ) - _ directors and key managerial personnel of the Acquirer do not hold any Equity Shares of or voting rights in the Target Company. 1) Shareholding Pattern is based on Quarter ended March 31, 2025.

@ Draft Letter of Offer dated Friday, March 21, 2025 filed and submitted with SEBI pursuant to the provisions of Regulation 16 (1) Further, The Acquirer has appointed its representative on the board of Target Company, as mentioned in clause 5.13 of this LOF, 2) Al percentages are calculated on the Total Equity Paid up Shares Capital of the Target Company, as on 10th working day after
of the SEBI (SAST) Regulations (‘Draft Letter of Offer), as per Regulation 24 of SEBI (SAST) Regulations, 2011. closing of tendering period.

d)  Letter of Oﬁer.daied Friday, July 04, 202_5, along with the Form of Accepta.nce-cum-AcknowIedgemeni (Letter of Offer’), 4.14 Under Para 4.1 ‘Rootsparkle Trading Private Limited — ACQUIRER’ following paragraph has been inserted at para 4.1.10: Pursuant to this Offer and the transactions contemplated in the SPA, the Acquirer shall become the Promoter of the Target

e)  Recommendations of the Independent Directors of the Target‘ Company which were approved on Monday, July 07, 2025, and 4110 As on date of the letter of offer, there are no major contingent liabilies of the Acquirer. Cormpany and, the Selling Promoter and promoter group Shareholders will cease to be the promoter and promoter group of the
published in the Newspapers on Tuesday, July 08, 2025 (‘Recommendations of the Independent Directors of the Target ) , ) Target Company and shall be classified as a public shareholder in accordance with the provisions of Regulation 31A (10) of the
Company’) 4.15 Under Para 4.2 'OTHER DETAILS OF THE ACQUIRER' following paragraph has been updated at para 4.2.3: SEBI (LODR) Regulations

Public Shareholders of the Target Company are requested to kindly note the following: 4.2.3 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer 4.23 Under Para 5. BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED) details of Compliance Officer of the Target

Capitalised terms used but not defined in this Pre-offer Advertisement cum Corrigendum shall have the meaning assigned to such terms has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA. Company has been updated at para 5.17.

in the PA, DPS, DLOF and/or LOF. 4.16 Under Para 4.2 ‘OTHER DETAILS OF THE ACQUIRER’ following paragraph has been updated at para 4.2.4: 4.24 Under Para 6.2. ‘Financial Arrangement’ branch address of Escrow Bank has been updated at para 6.2.3:

A.  Offer Price 4.2.4 The Acquirer is not related directly or indirectly with the Target Company orits Promoters and Directors except Chintan Yashwantbhai 6.2.3 The Acquirer, the Manager to the Offer and Indusind Bank Limited, a banking corporation incorporated under the laws of India,
The Offer is being made at a price of ¥13.00/- per Cffer, payable in cash. Patel and Pankaj Dilipbhai Thakkar who have been appointed as its representative on the board of the Target Company by have entered into an escrow agreement for the purpose of the Offer (the “Escrow Agreement”) in accordance with regulation
There has been no revision in the Offer price. acquirer pursuant to SPA. 17 of the SEBI (SAST) Regulations, 2011. Pursuant to the Escrow Agreement, the Acquirer on March 07, 2025 have deposited

B.  Recommendations of the Committee of Independent Directors (1DC’) 4.17 Under Para 4.2 ‘OTHER DETAILS OF THE ACQUIRER' following point have been inserted at para 4.25: ;ﬂs?ﬂ_a” ag‘wm °; “fﬂilzgll“’ﬁgé“;"_gsiﬂ acao?r}t;per;ed ;{V"hd'gd‘f':g B:’Lk L‘L“'Leddg;‘gggffamh ;‘X’&Tfoa&inhé’s
A Committee of Independent Directers of the Target Company comprising of Mr. Ram Kumar Singh (DIN No: 10871912)- 425 The Acquirer has confirmed that, they have appointed its representative on the board of Target Company as mentioned in Clause L?D i g;)isn Oq?fzrreEer?O:, Acggum bzsezlr\sg \/I\E::ggun? l?lumi)?r ;?58:7?19592929 \?vnichr?sei)oa of the (ﬁfrf]::ngoﬁsiderahon The
Chairperson as the Chairperson of the IDC, Ms. Sapna, members of IDC approved their recommendation on the Offer on 5.13 of this LOF. cash. deposit has been confirmed by the Esarow Adent by way of a confirmation letter dated March 11 2025 ’
Tuesday, July 07, 2025, and pubished i the Newspapers on Wednesday, July 08, 2025. The IDC Members are of the ONON 4o e para 5 BAGKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED) following pointhave beeninsered atpara 425 under s 7.4 1A UTORY. AND OTHER APPROVALY ol h has been updated at para 7 4.6:
that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and is in line with SEBI (SAST) e -9 Under Fara /.4 5] ! ollowing paragraph has been updated at para f.4.0:

Regulations. Public Shareholders may, therefore, independently evaluate the offer and take an informed decision. o . . . 7.4.6 In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that the approvals specified in Para 7.4 (Statutory

C.  Other details with respect to Offer: 5.7 Build-up of capital paid-up of the Target Company is as under: and Other Approvals) of this LOF or those which become applicable prior to completion of the Open Offer are not received, for

. . h B ’ " s Date of Shares Issued Cumulative Mode of Identity of Allotees | Status of Compliance reasons outside the reasonable control of the Acquirer, then the Acquirer shall have the right to withdraw the Open Offer. The

E ;I'Ohltzgﬂoefrfel: not a compefing offer in tems of Regulation 20 of the SEB (SAST) Regulations. There has been no compelifie bid allotment Paid-Up Allotment (Promoters/Others) with SEBI SAST following conditions under which the Acquirer can withdraw the Open Offer, as provided in Regulation 23(1) of the SEBI (SAST)

i " " of shares Capital (Regulations) Regulations, 2011 are:
2. The Letter of Offer has been dispatched on Monday, July 07, 2025, to the Public Shareholders of the Target Company whose . . . . -
. . R N 1997/2011 - statutory approvals required for the open offer or for effecting the acquisitions attracting the obligation to make an open offer under

names appeared on the register of members as on the Identified Date, i.e., Monday, June 30, 2025. The dispatch has been . - . . . - . :

. N N . ! " o o these regulations having been finally refused, subject to such requirements for approval having been specifically disclosed in the
carried out through post to those Public Shareholders who are holding shares in physical mode as well as all other Public No of % of No of % of detailed pubic stat t and the letter of offer:
Shareholders who had not registered their e-mail addresses with the Depositories and/or the Target Company, and through Shares [Total Share| Shares [Total Share elale pu ic §a emen. and the letter of orer; L . o .
electronic mode (e-mail) to those Public Shareholders whose e-mail addresses were registered with the Depositories and/or the Capital Capital* - anty %ontdhltlon stlpulzlted mtthle ?%:eemen.t for ac;msﬂr:on aﬂfad'"tg_ the °_b|l"ga:}'°n éo "t]?ke th;’ °pe§t_°ﬁe'h's T‘Ot S‘Et for re:_sorllls
Target Company. 0. - outside the reasonable control of the acquirer, and such agreement is rescinded, subject to such conditions having been specifically

9 pany. . . " ” § 24-02-1993 800 0.02 800 0.02 Subscribers to Promoter NA disclosed in the detailed public statement and the letter of offer; or

3. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (‘DLOF”) was submitted to SEBI on the MOA . . L Lo

Friday, March 21, 2025. SEBI issued its observations on the DLOF vide its letter bearing reference no. ‘SEBIHO/CFD/CFD-RAC- - such circumstances as in the opinion of the Board, merit withdrawal

; ’ g 30-09-1993 | 1,60,000 | 3.91 1,60,800( 3.93 Further Allotment Promoter NA . . . . - - -
DCR1/P/OW/2025/17023/1’ dated Thursday, June 26, 2025. SEBI's observations have been incorporated in the LOF. This Pre- (Proferenial) 4.26 Under Para 10 DOCUMENTS FOR INSPECTION' following point has been added in documents for inspection:
offer Advertisement cum Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI Letter. . Certificate of Incorporation, Memorandum and Articles of Association of Rootsparkle Trading Private Limited.

4.  Key Changes/Updates made in LOF: 04-12-1993 | 160,000 | 3.91 3,20,800| 7.84 Fu(rg::;eﬂ,?:ir:sm Promoter NA 5. Please note that a copy of the Letter of Offer is also available and accessible on the websites of SEBI at www.sebi.gov.in, the Target
Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Company at www.avipolymers com, the Registrar to the Offer at www.skyinerta.com, the Manager to the Offer at www.growhousewealth.com,
Open Offer: 27-01-1996 | 1,57,100 | 3.84 [4,77,900| 11.68 | Further Allotment Promoter NA and BSE Limited at www_bseindia.com, from which the Public Shareholders can download/print the same.

: “Nyraft? o » - . Preferential) : f .

4.1 Deletion of the word “Draft’ or “DLOF” at all the applicable places in the LOF. ( D. Instructions for Public Shareholders:

4.2 The Corporate office address of Target Company stands changed from 103, Nalanda Complex, Premchand Nagar Road, 17-07-1997 | 18,22,100| 44.54 123,00,000 56.22 | Further Allot_ment Promoter NA a.  In Case of Equity Shares are held in the Dematerialized Form:

Vastrapur, Ahmedabad Gujarat 380015 to S3, Shreejala Prime, Near Priyan Heritage, Opp. Prajapita Bhrama Kumari, Ishwariya (Preferential) The Public Shareholders who are holding Equity Shares in electronic/dematerialized form and who desire to tender their Equity
Vishwa Vidhyalaya, Sardar Ganj, Anand, Gujarat 388001. 17-07-1997 | 33,07,300 | 80.85 |56,07,300] 137.07 | Publiclssue(IPO) Public NA Shares in this Offer would shall approach their respective selling broker indicating to their selling broker the details of Equity Shares
4.3 Following sentence has been updated at point no. 6 of the cover page in the LOF: 15-12-2014 | (15,16,600)[ (37.07) |40,90,700[ 100.00 Forfeiture of Public NA that such public shareholder intends to iepder in_this Offer. Public_ Shareh_older§ should tender their Equity_Shares before market
6) In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer are more than the Shares due to hours close on the last day of the tendering period. For Eudher information, kindly refer to paragraph 8 titled as ‘Procedure for
number of Offer Shares, the Acquirer shall accept those Equity Shares validly tendered by the Public Shareholders on a non-receipt tendering the Equﬂy_ Shares held in [_)emater!allzed Form’ on page 28 of the Letter of Offer.
proportionate basis, in consultation with the Manager, ensuring that the basis of acceptance is decided in a fair and equitable of payment b.In the case of Equity Shares held in physical form:
manner and does not result in non-marketable lots,; provided that the acquisition of Equity Shares from a Public Shareholder *% of Voting Share Capital of the company as on date of this LOF. As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated 3 December 2018,
shall not be less than the minimum marketable lot, or the entire holding if it is less than the marketable lot. The marketable lot Y | - . bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the securities are held in
E for the Equity Shares for the purpose of this Offer shall be 1 (one) only. 419 (L,an?:er F_’r::a:{ g:ﬁK;R?]L::%i?ri;’:’;iET:g’\gigNY (AVIPOLYMERS LIMITEDY the composition of the Board of Directors dematerialized form with a depository with effect from 1 April 2019. However, in accordance with the circular issued by SEBI bearing

4.4 Revised schedule of activities has been inserted next to original schedule of activities on page No. 3 of the LOF and suitable 9 pany s para 9.1 ) ) reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated 31 July 2020, shareholders holding securities in physical form are
changes pertaining to the dates of the activities have been carried out at the appropriate places in the LOF. As on the date of this Letter of Offer, the Board of Directors of the Target Company comprises of 4 (Four) members as given below: aIIoweq to tende.r shares in an open of'fer..Such tengering §hal| be as per the perisions of the _SEBl .(SAST) R.egul.ations.

4.5 The page numbers of the table of contents have been suitably updated wherever required in the LOF. Sr No. | Name of Directors DIN Designation Date of Appointment Accordingly, Pl_ll_)llc Shareholders holding Equlty_Sharesm_physwaI form as well are ellg!bletott_enderthelr_Eqmty_Shares|nth|s_ Offer

4.6  Following statements are inserted below the table containing ‘Tentative Schedule of Major Activities of The Open Offer’ on page 1 Chintan Yashwantbhai Patel | 10774473 Managing Director April 18, 2025 as per?h_e provisions ofthe S.EBI (SAST) Regulations. PubI|c_SharehoI_ders wh_o are holding Equny_ Shares in physicalform and infend
no. 3 of the LOF- — - —— - to par‘l_lt?lpa_te in the Offer will be req_mred io_appro_ach thel_r re§pect|ve Selllng_Broker alopg W|_th the complete set of dgcuments

) : ) N o 2 Pankaj Dilipbhai Thakkar 10896082 Non-Executive Director April 18, 2025 for verification procedures to be carried out, including the (i) original share certificate(s), (i) valid share transfer form(s), i.e. Form

1. Where.\ast dates ar.e mentioned for certain actvities, such activifies may happen on or before the last dates 3 Ram Kumar Singh 10871912 Non - Executive Independent Director April 18, 2025 SH-4, duly filled and signed by the transferors (i.e., by all registered shareholders in same order and as per the specimen signatures

2. There is no competing offer to this Offer. 1 Sapna 10294154 Non - Executive Independent Director April 18, 2025 registered with the Target Company) and duly witnessed at the appropriate place, (iii) seff-attested copy of the shareholder's PAN

3. Actual date of receipt of SEBI observations on the DLOF. 4.20 Under Para 5. BACKGROUND OF THE TARGET COMPANY (AV] POLYMERS LIMITEDY folloi hh b’ ated Card, (iv) Form of Acceptance duly completed and signed in accordance with the instructions contained therein, by solefjoint Public

4.7 Under section ‘Risk Factors’ in bullet point (2) - para (a) - ‘Risk Factors Relating to the offer’ following paragraph has been updated: - at" ::a asrj3j ( ) following paragraph has been update Shareholders whose name(s) appezrs on the share certficate(s) in the same order in which they hold Equity Shares, and (v) any

a)  Ason the date of this Letter of Offer, to the best of knowleage and belief of the Acquirer, no statutory approvals are required parasts o ) ) ) other relevant documents such as power of attorney, corporate authorization (including board resolution/specimen signature),
by the Acquirer to acquire the equity shares that are validly tendered pursuant to this Offer. However, in case of any other 5.13 Asof the date of this LOF, following directors representing the Acquirer has been appointed on the board of the Target Company: notarized copy of death certificate and succession certificate or probated will, if the original shareholder has deceased, etc., as
statutory approvals are required or become applicable at a later date before the completion of the Offer, the Offer would be Sr [Name of Director Address DIN/PAN | Position Date of applicable. For further information, kindly refer to the Paragraph 8.22 titled as ‘Procedure for tendering Equity Shares held in
subject to the receipt of such other statutory approvals and the Acquirer shall make the necessary applications for such No Appointment Physical Form’ on page 32 of the Letter of Offer. )
approvals. In the event of non-receipl of any of the stalulory approvals, which may become applicable for acquisition of equiy 1 |Chintan Yashwantbhai Patel | 398, Yashwantbhai Patel, 10774473 | Managing Director | April 18, 2025 c. Procedure for tendering the Shares in case of non-receipt of the Letter of Offer:
shares the Acquirer shall have the right to withdraw the Offer in accordance with the provisions of Regulation 23(1) of the SEBI Nani Khadki, Rasnil, Anand, Public Shareholders who have acquired Equity Shares but whose names do not appear in the records of Depositories on the
(SAST) Regulations, 2071. Gujarat, 388335, India Identified Date, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have
The following conditions under which the Acquirer can withdraw the Open Offfer, as provided in Regulation 23(1) of the SEBI AE—— - - — - not received the Letter of Offer, may also participate in this Offer. In case of non-receipt of the Letter of Offer, such Public
(SAST) Regulations, 2011 are: 2 |Pankaj Dilipbhai Thakkar ;2#;5'32;;:]:9&&;1? Nagar | 10896082 | Non- Executive Director | April 18, 2025 Shareholders of the_ Target Company may doyvnload Fhe same from the SEBI website (wv_vw.sebi.gov.in)_or obtain a copy of the

i. statutory approvals required for the open offer or for effecting the acquisitions attracting the obligation to make an open offer Ahmedabad G[ljarat 382405 same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares of the Target
under these regulations having been finally refused, subject to such requirements for approval having been specifically - - - - - Company. Alternatively, in case of non-receipt of the Letter of Offer, shareholders holding the Equity Shares may participate in
disclosed in the detailed public statement and the etter of offer; 4.21 Under Para 5. ‘BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED) following paragraph has been updated the Offer by providing their application in plain paper in writing signed by all shareholder(s), stating name, address, number of shares

fi.  any condition stjpulated in the agreement for acquisition attracting the obligation to make the open offer is not met for reasons at para 5.15: held, client ID number, DP name, DP ID number, number of shares tendered and other relevant documents. Such Public

" outside the reasonable control of the Acquirer, and such agreement is rescinded, Subject to such conditions having been 5.15 The financial information of the Target Company based on its audited standalone financial statements as of and for the financial ﬁ]harleholdersf ?;ve()tft[v en;ur? in;t ih_eifr ordet(is e;_tedrled ir; ihte etLectFr}onic Platrflogg ;ot_?ledmad; availgble ?y ?tozk ExchEang_essb:fore
specifically disclosed in the delailed public statement and the letter of offer, provided that an acquirer shall not withdraw an years ended on March 31, 2025, March 31, 2024, and March 31, 2023 is s set out below: fhe cosurfe orthe _etr. f(;r: uL ﬁr n ?rgfaf o, Kincly re3§,r ? the Lairtagrafp off iled as ‘Procedure for fendering Equity Shares
open offer pursuant to a public announcement made under clause (g) of sub regulation (2) of regulation 13, even if the proposed (Zin Lakhs) In case of non-receipt of the Letter of LIIeron page 33 of the Letler of Liler.
acquisition through the preferential issue is not successful, or el (0 L6 LG 5 O 31-Mar-25 | 31-Mar-24 | 31-Mar-23 E. Status of Statutory and Other Approvals:
jii.  such cicumstances as in the opinion of the Board, merit withdrawal Audited Audited Audited As on the d_ate of this Letter of Offer, there are no st_atuiory or other approvals required for i_mplement\ng the Offer except as
; - . . S . mentioned in the Letter of Offer. For further information, kindly refer to the Paragraph 7.4 titled as 'Statutory Approvals and
4.8 Following definitions have been inserted and/or updated under ‘Key Definiions’ on page no. 8, 9, 10 and 11 of the LOF: Income from Operations 6.43 6424 379.71 conditions of the Offer” at page 27 of Letter of Offer
i DLOF- The dratft letter of offer dated Friday, March 21, 2025, filed and submitted with SEBI pursuant to the provisions of Regulation Fag i
; - - COther Income 131.82 23.49 23.51 F.  Procedure for Acceptance and Settlement of Offer:
16 (1) of the SEBI (SAST) Regulations, for its observations. o ) . . o

i Escrow Bank- Indusind Bank Limited (‘Escrow Agent’), a banking corporation incorporated under the laws of India, acting through Total Income 138.26 87.73 403.22 The Open Offer will l?e |mp!e_rr!ented_by thg Acqmrer_ihrough Stock Exchange mechanlsr_n made aval_lable by BS_E Limited in the form
Ny Ny . o of separate window (‘Acquisition Window’) as provided under the SEBI (SAST) Regulations, SEBI circular bearing reference number
its branch office at Shop No 14 Times Square Arcade Block B Beside Avalon Hotel Ramdas Road Bodakdev Ahmedabad 380054. Total Expenditure 28.06 83.70 386.42 ) J ;

) ) ) ) o - ) - — CIR/CFD/POLICYCELL/1/2015 dated 13 April 2015, as amended read along with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated

ii. ~ Equity Share Capital- The paid-up share capital of Target Company is ¥4,09,07,000/- comprising of 40,90,700 Equity Shares of Profit Before Depreciation Interest and Tax 110.19 4.03 16.80 9 December 2016, as amended, and SEBI Circular bearing number SEBI/HO/CFDIDCR-IICIRIP/2021/615 dated August 13, 2021

- X10.00/- each fully paid-up. _ _ o Depreciation 0.68 0.68 0.68 issued by SEBI. As per SEBI Gircular bearing number SEBVHOIGFD/DCR-HIICIR/P/2021/615 dated August 13, 2021, a ien shall be

. Identified Date-The date falling on the 10th (Tenth) Working Day prior to the commencement of Tendering Period, for the purposes Interest 0.36 018 0.01 marked against the shares of the shareholders participating in the tender offers. Upon finalisation of the entitlement, only accepted
of determining eligible shareholders to whom the Letter of Offer will be sent i.e. Monday, June 30, 2025. Profit(Loss) Before Tax 09,18 YT 611 quantity of shares shall be debited fom the demat account of the shareholders. The lien marked against unaccepted shares shall

v.  LOO / LoF- This Letter of Offer dated Friday, July 04, 2025, which shall be dispatched to the Public Shareholders of the Target = - - be released. The detailed procedure for tendering and settlement of shares under the revised mechanism is specified under the
Company. Tax Expenses (27.47) (0.80) (4.32) Paragraph 8 titled as 'Procedure for Acceptance and Settlement of the Offer’ on page 28 of the Letter of Offer.

E vi.  Offer Period- Period between the date of entering into an agreement, formal or informal, to acquire shares, voting rights in, or Profit/(Loss) After Tax 81.68 2.36 11.80 G. Revised Schedule of Activities:
control over a target company requiring a public announcement, or the date of the public announcement, as the case may be, (%in Lakhs except for per share data) Major Activities Original Schedule @ Revised Schedule
and the date on which the payment of consideration to shareholders who have accepted the open offer is made i.e. July 14, 2025 Public Announcement Thursday. March 06 2025 | Thursday, March 06, 2025
(Monday) to August 08, 2025 (Friday) or the date on which open offer is withdrawn, as the case may be Balance Sheet as on SR | SHUEAD || SIED — —— . - Y. :
i P Actingin Concert (PAC)- P fingi rt as defined under Reaulation 2(1)(@)(2) of the SEBI (SAST) Requlati Audited Audited Audited Publication of Detailed Public Thursday, March 13, 2025 | Thursday, March 13, 2025

Vi Person Acting in Goncert (PAC]- Person(s) acting in concert s defined under Regulation 2(1)(q)(2) of the SEB (SAST) Regulations. Sources of Funds Filing of Dratt Letter of Offer with SEBI Friday, March 21, 2025 | Friday, March 21, 2025

vii.  Tendering Period- Period within which Shareholders of the Target Company may tender their Equity Shares in acceptance to the - - Last Dalo bi T g off @1 Monday Aoril 07 2025 Monday, April 07, 2025
Offer i.e. the period between and including Monday July 14, 2025 to Friday, July 25, 2025. Paid up Shares Capital 447.52 447.52 447.52 ast Late Tor a public announcement Tor competing of er(s) onday, April 07, Y, Aprif 07,

4.9 Under Para 3.1 ‘Background of the Offer’ following paragraph has been updated: Reserves and Surplus (Excluding Revaluation Reserve) 119.11 37.43 35.07 I&?S(;f?::e for receipt of Comments from SEBI on Draft Letter Wednesday, April 16, 2025 | Thursday, June 26, 20250

3.1.3 The Acquirer did not hold any Equity Shares of the Target Company as on the date of PA, DPS and DLOF. Further, the Acquirer Networth 566.63 484 .95 48259 — 7] -
has not acquired equity shares after the date of the DLOF except for acquisition of 10,29,500 equity shares through SPA. Secured Loans — — — dentified D.ate . . Monday, April 21, 2025 Monday, June 30, 2025

4.10 Under Para 3.1 ‘Background of the Offer’ following point have been inserted at para 3.1.5: oot Lo = TRT: = g;ﬁe%‘g":fh Letter of Offer will be dispatched to the Monday, April 28, 2025 | Monday, July 07, 2025

3.1.5 Salient featur§§ of SPA are a§ follows: - ! ) Other Non- Current Liabilities _ _ _ Last date by which a Committee of Independent Directors

. General conditions stipulated in the SPA, that are critical to the successful execution of the transaction contemplated under the constituted by the BODs of the Target Company shall give its | Wednesday, April 30, 2025 | Wednesday, July 09, 2025
SPA which if not fulfilled, for reasons beyond the control of the Parties, shall render the SPA null and void and consequently the Total 566.63 568.10 483.59 recommendations ’ ' ! !
f:\c?mre; wg be Tntltl.et::: i; wﬂhgr;w i;e Olpin Offer in accordance with Regulation 23 of the SEBI Takeover Regulations, includes: Uses of Finds Las! Day of Revision of Ofer Price / Share Wonday, May 05, 2075 Friday, July 11, 2025

:' Bal uri ofRompy W; i pen J \:/r eg: a |znss " Net fixed assets 8.33 9.01 9.69 Issue of advertisement announcing the schedule of activities

: reach of Representations and Warranties by eflers Investment — — — for Open Offer, status of statutory and other approvals in Monday, May 05, 2025 Friday, July 11, 2025

c. Non-receipt of statutory or regulatory approvals Cther Non- Curront Assats 1317 219.00 115.61 newspapers

d.  Failure to add Acquirer as Demat Beneficiary by the Sellers n - - Date of commencement of tendering period Tuesday, May 06, 2025 | Monday, July 14, 2025

y Net current assets 545.13 340.09 358.29 - - . -
Failure to transfer control of the Board of the Target Company by the Sellers ol miscol T Cwriton off Date of Closing of tendering period Tuesday, May 20, 2025 Friday, July 25, 2025

4.11 Under Para 3.1 ‘Background of the Offer’ following paragraph has been updated at para 3.1.10: otal miscelianeous expendituré not writen o - - - Date of communicating the rejection / acceptance and Tuosday. June 03. 2025 | Friday. Auqust 08 2025

3.1.101n accordance with Regulation 24 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as the acquirer Total 566.63 568.10 483.59 payment of consideration for the acquired share uesday, June 93, Y, Aug '
has _deposited entire cons_ideration payable qnder the open offer ir_1 Escrow Account, the Sell_ing Promoter Shareholder, and its Other Financial Data 31-Mar-25 | 31-Mar-24 | 31-Mar-23 Post Offer Advertisement Tuesday, June 10, 2025 | Friday, August 15, 2025
nominees, Ind_ependent Directors and c_ompllance_ofﬂcer have reS|g_ned from the Board of Directors of ihe_ Targe_t _Qompany as Dividend (%) 0% 0% 0% Post Offer Report Tuesday, June 10, 2025 | Friday, August 15, 2025
contemplated in the SPA and the Acquirer has, prior to the completion of the open offer and after completion of initial period of - " T The onainal schedule of actvit o o on fhe basis of el ed under The SEBI (SAST
fifteen working days from the date of Detailed Public Statement, appointed its following nominges on the board of Target Company: Earnings Per Share (¥) 2.00 0.06 029 e original schedte of activities was indicative (prepared on the basis of timelines provided under the ¢

St [Name of Director Address DIN/PAN | Position Date of Return on Net worth (%) ** 14.42% | 0.49% 2.44% Regulations) and was Subject [0 recept of statutory! regulalory approvals
No Appointment Book Value Per Share () ** 13.85 1185 1180 @ |dentified Date Is only for the purpose of determining the names of the Shareholders as on such date to whom the Letter
1 [Chintan Yashwanibhai Patel | 398. Yashwantbhai Patel 10774473 | Managing Director | Aoril 182025 - . - . — . . of Offer would be sent. All owner (registered or unregistered) of equity shares of the Target Company (except Acquirer and the
Non Ktodki. Raoni. Anand 9ing pril 19, EPS = Profit after tax / number of outstanding Equity Shares at the close of the year/ period. Selers of the Target Company) are eligible to participate in the offer any time before the closure of the Offer.
Gujarat, 388335, India “Return on Net Worth = Profit / Net Worth. @ The date of being in recejpt of SEBI Observation Letter.
2 | Pankaj Dilipbhai Thakkar | 40, resides at 898, Indira Nagar | 10896082 | Non- Execuive | April 18, 2025 ""Book Value per Share = Net Worth / No. of Equity Shares. @ There has been no competing offer.
Part 2, Lambha, Daskroi, Director Source: Audited Annual Accounts and financial result as certified by the Statutory Auditor of Target Company available on Note: Where last dates are mentioned for certain activities, such activities may happen on or before the last dates
Ahmedabad, Gujarat, 382405 website of BSE Limited. H.  Documents for Inspection:
Further, in accordance with Regulation 22 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as 4.22 Under Para 5. ‘BACKGROUND OF THE TARGET COMPANY (AVI POLYMERS LIMITED)' the Pre and post-offer shareholding The copies of the documents listed under Paragraph 10 titled as ‘Documents for Inspection’ on page 42 of the Letter of Offer wil
the acquirer has deposited entire consideration payable under the open offer in Escrow Account, the acquirer has completed the pattern of the Target Company table has been updated at para 5.16: be available for inspection at the principal place of business of the Manager to the Offer, Grow House Wealth Management Private
acq_msﬂ\on of sale shares of_ihe company on June 03, 2025_|.e. pnor_to the completion of the open offer, after completion of initial Shareholding! voting| _ Shares / voting Shares / voting Shareholding / Limited, located at 6" Floor, A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.3. Highway Ahmedabad-380054 on any working
period of Twenty-One working days from the date of Detailed Public Statement. rights prior to the rights agreed rights to be voting rights after day between 10:00 am. (Indian Standard Time) and 5:00 p.m. (Indian Standard Time) during the Tendering Period commencing from

4.12 Under Para 4.1 ‘Rootsparkle Trading Private Limited — ACQUIRER' following paragraph has been updated at para 4.1.8: agreement / to be acquired acquired in open the acquisition Monday, July 14, 2025 to Friday, July 25, 2025. Further, in light of SEBI Circular SEB/HO/CFD/DCR2/CIR/P/2020/139 dated July

4.1.8 Acquirer was incorporated on August 28, 2024 and has not completed a full financial year. Accordingly, as on the date of this LOF, Shareholders' acquisition and the through SPA offer (assuming full and offer 27, 2020, read with SEBI Circular SEBI/CIR/CFD/DCR1/CIR/P/2020/83 dated May 14, 2020, copies of the following documents will
annual audited financial statements are not available. The key financial information of RTPL based on the unaudited financial Category Offer accey ) g full be available for inspection to the Public Shareholders electronically during the Tendering Period. The Public Shareholders interested
statements for the period ended February 28, 2025 are as follows: acceptance) to inspect any of the following documents can send an email from their registered email-ids (including shareholding details and authority

(Rs in Lakhs) () (B) © (A) + (B) + (C) = (D) letter in the event the Public Shareholder is a corporate body) with a subject line [‘Documents for Inspection — AVI Open Offer’], to
Sr. No. Particulars Period ended February 28, 2025 No. % No. % No. % No. % the Manager to the Open Offer at takeover@growhousewealth.com; and upon receipt and processing of the received request,
A Profit Loss (1) Promoters Group access can be provided to the respective Public Shareholders for electronic inspection of documents.
1 Income from Operation 752 37 a) Parties to SPA, namely l. The Acquirer accept full responsibility for the information contained in this Pre-Offer Advertisement cum Corrigendum to the Detailed
2 Other Income 0.00 Mansukh Patel and Mansukh [ 10,29,500 [25.17% |(10,29,500)| (25.17) % — — — — Public Statement and Draft Letter of Offer (other than such information as has been obtained from public sources or provided by or
3 Total Income 750,37 Patel HUF relating to and confirmed by the Target Company) and undertake that they are aware of and will comply with their obligations under
7 Total Expendiure 727' 4 b) Promoter group other than the SEBI (SAST) Regulationsin respect of this Open Offer. The Acquirer will be severally and jointly responsible for ensuring compliance
5 Profit Before D ton Tnerest ard T 2 9'6 (a) aboveAKHAI RAMJI PATEL — — — — — — — — with the SEBI(SAST) Regulations. The persons signing this Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement
5 Dm I .e : fe Lprecialion Tnferest and fax 0 0 0 AAR VEE Industries Limited and Draft Letter of Offer on behalf of the Acquirer have been duly and legally authorized to sign this Letter of Offer.
7 I tteprectla on 0'00 Sub Total (1) 10,29,500{25.17% {(10,29,500)| (25.17) %| - — — - J.  This Pre-Offer Advertisement cum Corrigendum to the Detailed Public Statement and Draft Letter of Offer will also be accessible
n eres - _ on the websites of SEBI's website accessible at www.sebi.gov.in, BSE's website accessible at www.bseindia.com, Manager's
8 me'_t pefore Tax 24.96 (2) Acquirer website accessible at www.growhousewealth.com, and Registrar's website accessible at www.skylinerta.com.
9 Provision for Tax 7.15 Rootsparkle Trading Private — — 10,29,500 | 25.17% | 10,63,582 | 26.00% |20,93,082| 51.17%
10 Profit after Tax 17.81 Limited Issued by the Manager to the Offer on behalf of the Acquirer
B. Balance Sheet Sub Total (2) — — 10,29,500 | 25.17% | 10,63,582 | 26.00% |20,93,082| 51.17%
B1 Sources of funds _ GROW
1 Paid up share capital 100.00 (3) Parties to agreement HOUSE
- - other than (1) & (2) above — — — — — — — — T
2 Reserves and Surplus (excludingrevaluation reserves) 413.81 . WEALTH
3 Networth 513.81 (4)Public Shareholders MANAGEMENT
) (i.e. other than mentioned Grow House Wealth Management Private Limited
4 Secured loans 0.00 above)
(CIN: U67100GJ2022PTC133630)
5 Unsecured loans 17.54 a) Fis / MFs ] Flls / Banks/ i ' ' ' '
— — — — -606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway, Ahmedabad- , Gujarat, India
Total 531.35 NIVIEPE A-606, Privilon, B/H. | Temple, Ambli-Bopal Road, S.G. High Ahmedabad-380054, Gujarat, Ind
- Tel: +91 79353 33132 / +91-79-35333682
B2 Uses of funds b) Oth — — — — N
1 Net fixed asscls 000 In)dividigs\s E-mail: takeover@growhousewealth.com
— - ; - Website: www.growhousewealth.com
2 [l 0.00 Holding Share capital upto
3 T — 53138 2 s PIELUPIO 126,00,298 (63.79% - - Contact Person: Mr. Hill Shah
7 Total miscellancous expenditur ot wrilen of 0.00 Holding Share Capital more | 3 56 309 | 5 979% — — |(10,63,582)|(26.00) % 19,97,618(48.83% SEBI Reg. No: INM000013262
Total %3135 than X2 lakhs Validity: Permanent .
otal : Others For and on behalf of the Acquirer:
¢ Other Financial Data Bodies Corporate 46,873 | 1.15% — — Sd-
! Dividend (%) = NRIs 38,220 [ 0.93% — - Chintan Patel
2 Earnings Per Share 1.78 Any others — — _ — Place: Ahmedabad Director
(Source: as certified by Mr. Shivam K Bhavsar (Membership No. 180566), Proprietor of S K Bhavsar & Co., Chartered Accountants Date: July 10, 2025 Rootsparkle Trading Private Limited
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